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State oi|lliln'oilk .‘c,/ : ‘Mortgago

131,:519234‘2:1103;

\

T Indontre, made 28t - : oﬁepmw 19 87, beiween
RICHARDA. MARI‘WMLINMJ. MARTINEZ. HIS WIFE

THE FIRST mR'IGAGB CDRPORATION _
A oumomlon organized and euimn; under the laws of Imnbii )

Mortgagee, ‘ '
wumum That whcrus mc Monmor is juslly indebied to the Morigagee, as s evidenced by & ce pmmimry note beann; even

date herewnh in the prlnctpli sum of SD(‘I'Y 'IHOUBAND THNE HUNDRED' SEVEN AND NO/100 , .
Dollars (§ 60,307 00 R B

payable with Imerﬂ' & t’.e raie, of 'I‘EN AND ONE HALF ' A
per centum { 10,50 %) per annum on 1he unpaid balanice unti paid, and made payabk 10 the order of llw Mon;mc at its oﬂioc in -

" FLOBRIOGR,  SILINOIS" ~ e o
at such other place as the hola vy designate ln writin;. and delivcred. the said pnncipnl and fmeml bcin; pmble In momhly msullmems or ‘ e

FIVEHUMRE)L’I”‘YONEWGG/IDD | ) ;o

. Do ssLes )
on NOVENBER 1,19 .mdallkeiumonlhc first dayof mh and cvery month thereafter until'the ote s fully pnd‘ BRI
enoeplmmheﬂmlmmémofpﬁndmlandimm! "noliome:piid shallbe due and payable on the firstdayof  OCTORER e

017 .

Now. More.lheuid Mortm for IMbmerwuiuoflm payment of the szid mnipulwmofmyar\dlmmandll\emdmm -

of the covenanis and agreements herein contained, does by tes? prasents Mortgage and Warrant unto the Mortgagee, [ts successors or sssigns,

 thie following described Real Estate situae, lylng, and being & iie coumty.of COOK ~and the State of 1llinois, to wlt.

-Lot 77 in JIM JAN RESUEDIVISION being a Reaubiivision of part of Gold Coast 4th Mditiom
to Calumet City, Illinois, in Sections 20 and /2D, Township 36 North, Range 15, Fast of
the Third Principal Meridian, ‘according to the izt thereof recorded of said Resub-'
division August 1 1951, as- Document 15141386 in ooy County, Illinois. .

Tax I.D. *30-29—207—042 ’4_ ,@ 0 751/

: ,Property Ad:‘!ress- 1694 Stat.e Line Road :
‘ . Calumat City, Illincis 60409

: R
e

l. " umf.n,uuols
G,O,,Q‘il* i RREGARD:

_— BBTOCT"Z p’g 1 58

§7537287

A

To:ﬂlnr with all end singular.the iencments, hcrediumenu lnd appurtcmnm thereunto belonging, and 1he rcnls issues, and profits thercofs - -

and all nppamlus and fixtures of every:kind' for the purpose of supplying of distributing heat, light, water, or power, and'all plumbing and
other, fixtures in, of that may be placed in, any. bnlldin; now or herufm mndinz on_said land, &nd atso all the estate, right, titke, and imeml

of the said Monmor in and to uld premhes

This form Is used:In connection: with mongl;m iInsured undlr the one- 1o four-family programs of the National Housing Act which roqulro L

# One-Time Morigage lnwunoo anlum plymonl {lncludlnn sactions 203(!)) and (i)) in ucordmce withthe. rogullﬁonl lur lhou pmnml

Page 1of 4 BOX 327 . HUDA1HM.1 (35 Rdien)

Q@wn I

VMP MORTGAGE FORMS ¢ (31317824700 » 1800) B21.7201

mmms.m»'- o
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of luss if not-made promptly by Mortgagor, and each insurance
company coneerned §s hereby authorized and directed 1o make pay-
ment for such foss directly to the Morgagee instead of 10 the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its oplion
either 10 the reduction of the indebicdness heretry secured of to the
restoration or repair of the properly damaged. In event of fore
closure of this mortgage or other transfer of title 10 the mortgaged
property in extinguishmen of the Indebledness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then fn force shatl pass 10 the purchaser or grantee.,

That If the premises, or any part thereof, be condemned under
uny pawer of eminent domain, or acquired for a public use, the
dumages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of Indebredness upon 1his Mortgage,
and the Note secured aereby remaintng unpald, are hereby ussigned
by the Mortgagor 1 the Morigagee and shall be paid forthwith to
the Morigagee 10 be ap;ale2 by it on account of the indebtedness
secured hereby, whether dueor-noi,

The Mortgagor Further Agrecs tliat should this morigage and
the note secured hereby nol be elig'sie S imumnsﬁ ugdcr the
Natlonat Housing Act, within -~ 90 DAY days
from the date hercof (written statemesii of any officer of the
Department of Housing and Urban Dovelopment 25 authorized
sgent of the Sceretary of Housing and Urban Pevelopnient dated
sibsequent 1o the 90 JAYS  day
time from the dute of this morigage, declining to incure <aid note
and this morigage being deented conclusive proof of sich
ineligibility), the Morigagee or the holder of the noic may, at it
option, declare ull sums seured hercby immediately due anc
payable. Nowiihstanding the foregoing, this option may not te
exercived by the Mortgages when the Incligibility for insurance
under the Natlonal Houshig Act is due 10 the Mortgagee's failure
1o reml the morigage insurance premium (o the Depariment of
Housing and Ushan Development,

In the Event of default in making any monthly payment pro-
vigled for hereln and Jn the note secured hereby for a period of
thirty (30) days afier the due date thereof, or In case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest, thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And Jn The Event that the whole of said debt Is declared Lo be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court-in which such bill Is filed may at any time thereafier, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard Lo
Ihe solvency or Insolvency of the person or parsons liable for the
payment of ihe indebledness secured hereby, at the time of such
applications for appolnimerit of o recelver, or for an order to place
Mortgagee In possession of the-promises and without regard 1o the
value of sald premises or whether the same shall be then occupied
by the owner of the equity. of redemplion, as a homestcad, enter
an order placing the Morigagee in.possession of the premises, o
appoint o receiver for the benefil of the Mortgagee with power to
colfect the rents, issucs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale'and a defi-
clency, during the full statutory. period of redemption, and such
renls, issues, and profils when collected may be applied toward the
payment of the indebtedness, costs, takes, insurance, and other

items necessary for the protection and preservation of the propeny.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an actien is pending to foreclose this morigage or a subsequent
mortgage, the said Mongagee, in its discretion, may: keep the
suid premises it good sepajr; pay such current or back taxes and
assessmients as may be due on the said premises: pay for and
mainain such insurance in such amounts as shall have been rer
quired by the Morigagee: fease the said premises (0 the Mon.
gngor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the -
court; collect and receive the rents, issues, and profils for the.
use of thie premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragiaph.

An In Case of Foreclasure of this morigage by said Mon:
gagee in any court of faw or equiiy, n reasonable sum shall be
allowed for viie solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all ottlays (ot
documentary evidence and the oost of a compleie absiract of
tile for the purpose of such foreclosure; and in cake of any - -
olher sui, or Jegal proceeding, wherein the Mongagee shall be
made & party thereto by reason of this morigage, its costs and
expenses, and the reasonabls fees and charges of the attomeys,
ot solicitors of the Mornigagee, so mnde poartics, for services in
such suit or proceedings, shadl be n further lien and charge upon
the said premises under tliis morigage, and alf such expenses
shull become so much additional indeblcdness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Inc'aded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (13 All the costs of such suit or
suits, ndvertising, sale, and conveyance, including siormuys',
sovicitors’, and sienographers’ fees, outlays for documentary
eviZerse and cost of said absiract and examinanon of litle; {2)
oll tnecaraeys ndvanced by the Morigagee, if any, for the pur.
pose aticherizad in the mortgage with interest on such advanoces
at the raic set fo2th in the nole secured hereby, from the time
such advances are 1de; (3) all the accrued interest remaining
unpaid on the teartardness hereby secured: and (4) el the sald
principal money reraziring unpald, The overplus of the procoeds of
the sale, il any, shall 1%en e paid (o the Morigagor. :

If the Mortgagor shali pay said note at the time and in the
manner aforessid and shall cbide by, comply with, and duly per-
form all the covenants ond egreerenis herein, then this con-
veyance shall be null and void ant Munzagee will, within thiity
(30) days after writlen demand therefre b Morigagor, execute a
reicase or satisfaction of 1his mortgage, 9%d Morigagor hereby
waives the benefits of all stawutes or laws ‘whick require the
carlier execution or delivery of such release 1 wmtisfaction by
Morigagee.

282285¢8

It Is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mongagee (o any.
successor in interest of the Mortgegor shall operate (o release, in
any manner, the original lishility of the Mongagor.

The Cavenants Herein Contalned shal bind, and the benefis and ., "
advantages shsil inure, (o the respective helrs, executors, ad: PGS
ministrators, successors, and assigns of the parties hereto, Wherever. '}
used, the singular number shall include the plural, the pluraldhe -
singular, and the masculine gender shall include the feminine.

Pagedol &
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ADDENDIM TO MORIGAGE

pate September 28, 1987

FHA Case § 131:5192342:703

Property Address: _ 1694 State Line Road

Calumet City, I1linois 60409

THE MORTGAGEE CHMLT, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, WFJLARE ALL SUMS SECURED BY THIS MORTGAGE T0 BE IMMEDIATELY DUE
AND PAYARLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
{OTHER THAN BY DEVISE. OTSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
70 A CONTRACT OF SALE EXECUTFD NOT IATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGL Ok NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUETFOT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORQMCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

\// * / s
Borrower RICHARD A, MARTINEZ ﬁa”-“r LI J. MARTINEZ

Borrower

LBZLECLY
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