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UNOFFEI8 GORY,

' FHA Cagc No 131:5045761-748
State of llinols Mortgage

This Indenture, mada thi 30th day of September .19 87 , bawaen ‘5
| 00

Jogeph C, Boyd, divorced and not since remarried

« Morigagor. and

American States Mortgage, Inc.
a corporalion arganized and existing under the laws of  the State of ILLINOIS

Marigagee. _
Wiinesseth: Thal wnareas the Morigagor i justly indebled 10 the Morigages. as 18 evidenced by & CErlAIn PromiBsOry Nole beanng
aven date herswith, in lie prncipal sum of  Forty Four Thousand Flve Hundred Eighty Two and no/)00 ==«

Doslars ($ 44,582,00 y payabie wilh interest al the rate of  Eloven = - - |

pet cantum {  11.00 %) pararnum on (he unpaid baiance until aid, and mMade payabie 1o ihe order of the Morigagee al s
otican Homewood, Illinpls . | o
. 8 fuch
oiner piace as the hoider may demgnale in wniing, and Jelivered: the sald principa! and inlerest being payabie in monthly installments of
FoUl‘\ Hundred Twenty Four and 55/10U e O 0 S O O k0 O 4 O 8 8 U S O o 0 A Y O O P e

oy g Sy s Oy D W N R WO T LT T YT L L LD LY L F et L] Y O b ol o A B O gy S 0 e W wl"' ‘s “2“ [} 56 )
o/ November 19 87, and a like suin on.the firsl day of each and every mnnth thereatter uniil the note s
tully paid, except that the final payment of pringipal and intarcst, It mot sooner pald, ahall be due and payable on the hrsi day of

October . 2017

Now, Thersfore, the said Morigagor, lor the betier securing of the payinzav of said principal sum of monsy and interest and the
performance of the covenants and agreemenis herein contained, does by these ;resants Morigage and Warrant unio the Morigages.
it SUCCOSA0rS Or asgigns, the laliowing deacribed Real Estale wiuale. lying, and bei g in ihe county of Cook.

and the State of inols, to wi:

Lot 7 (except the Nprth 5% feet) in R. A. Gore's Subdivision u'r‘ the East 1/2 of the
Northwest 1/4 of the Northeast 1/4 of Section 30, Township 36 North, Renge 14, Eest "
of the Third Principel Meridian, in Cook County, Illinols. ) ¢

Property Address: 16826 Wood Street . o A
Hagel Crest, IL. 60429 %%%%M%ﬁb

L .
Tax Number: 29%&201-0«3 \L 1987%-2 PHO1SS 27537300

ail To!

American States Mortgage, Inc. Great Lakes Mortgage Corp.
2028 Elm Road 222 vallmer Road '
Homewood, Illinoie &0430 Chicago Heights, 1llinuis 6C4ll

This Document Was Prepared By: when Recorded

Together with all and singulas the tenements, hereditaments and appurtenances thereunto beionging, and the ranis, issues. ar./
profit thareot: and all apparatus and fixtures of every kind lot the purpose of supplying or distnbuting haat, lighl, waler, of powe* ang
all plumbing and other fixtures in, or that may be placed in, any burlding now or hersafter standing on sakd land. and also all the @stix

fight. titte, ang intergst of the yaid Morigagor in and {6 said premises.

Thig fo/m 13 yaed 1n CONNEGHON with Morigages inaured yndar the one- to four-lamily programs of the Nationa! Housing Act which require a One-T - -
Martgage Inaurance Pramium payrnent tincluding seciions 203(b) and (1)) in aceordance with tha regulations for thoss programs. T
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* who fray make proot of loss if not made promply by Mortgagor,
and #RCN INSurance COMpAny concernad 18 hareby authonzed
and directed to make payment for such loss directly 1o the
Morigagee instaad of 1o the Mortgagor and the Mortgagee jointiy.
and the insurance proceads. of any par! thergol, may be applied
by the Morigagee al its option sither to the reduction of (he
indebteaness hareby secured or 10 the restoration of repair of the
property damaged. In avent of foreclosure ol this mortgage or
ather translter of title 1o the morigaged proparty In extinguishment
ot the indebledness secured hareby, all right. litle and inteses! of
the Morigagor in and 1o any ingurance policies then in force shalt
pasy fo the purchaser or grariee.

That il the premises, or any part thateol. be condemned under
any powor of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration lor such acquisition,
fo the exient ol the U amount of indebtedneas upon this
Morigage and the *:0te secured heredy remaining unpaid, are
harety assigned by ihe Marigagor to the Mortigagee and shalt be
paid forihwith to the Mongugae 1o be appiied by iton account of
the indeblgdnass securew r.e’shy, whether due or nol.

The Mortgagor Further Agrres 'hal should this mortgage and
the nota securad hareby not be e o™ lor ingurance undet the

Natonal Housing Act wihin 60 days

trom the dale hereo! {written statement ol %oy officet of the
Departmant ol Housing and Urban Developmern. or authorized
agent of the Secretary of Housing and Urban Develr.inant dated

subsequent to the 60 dayy

time lrom the date of (hia mortgage, deciining t ingure 325 ote
and this mortgage being deemad conclusive prool af such
ineligitility), the Mortgagee or the holder of the note may, & ia
option, declare all sums secured hareby immediately due ana
payable. Nolwithstanding the foregaing, this oplion may not be

exercisad by the Morigagee when the inaligibility for insurance
under the National Housing Act is due to the Mortgagae's failure
fo remil the morigage insurance premium to the Department of
Housing and Urban Developmenl.

in The Event of defaylt in making any monlhly payment
provided lor herein and in the note secured heredy lor u period
ol thirty (30} days aftar the due data thereol, or in case of & bieach
ol any athet covenant or agreement harein atipulaled, then the
whole of said principal sum remaining unpaid togalhar with
accrued interast ihareon, shall, al the alection of the Mortgugese,
withou! nolice, become immadiately due and payable.

And In Tha Event that the whole or said debt is declared to
be due. the Morigages shall have the right immediately to
loreciosa this morigage, and upon the filng of any bill lor that
putpose, the court In which such bill is filed may al any time
thersahor. eithar belore or ater sale. and without mitice (o the
86«1 Morigugor. or any party claiming undet saki Mortgagor, and
withoul regard 10 the soivency or insgivoncy of ihe person or
persons liabie for the paymant of the indebledness secured

- hateby, at 1he tme of such applications for appoinimani of a
tgcevar of 101 an order to place Morgages in possession of the
‘premises and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, entar an order placing the
Morigages in possossion of the premises, or appoint A receiver
fot the oenslll of tha Morigages with pawet to collect the s,
issues. and prohis of the 8a:d premises during the pendency of
such loracipaure suit and, in case of sale and a deficiency, dunag
the full statulory period of redemplion, and such rents, 1ssucs,

an protitg when collecied may be applied loward the paymentof .

XA

P v ¢ v U U ,
the indebledness, cosls, 1axes, insurance, and other itams
nacessary for the prolection ano preservation of the property

Whanevar the said Morigagee shall be placed in possessicn ol
the above described premises under an order of a courl in which
an action i1 panding to loreclose this mortgage ot a subsequent
mortgage, the said Mortgages, in ia diacrelion, may: keep the
$aId Premises in good repair; pay such current or back laxes and
assassments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been
required Dy the Mongagee: lease the said premises 1o the
Morigagor or olhers upon such lerma and conditions, either within
ot beyond any period of redamption, as are appsoved by the court,
coilac! and recaive the rents, jasues, and profits fof the use of the
premisas hereinabove described; and employ other patsons and
expend rtaoil such amaunts as are reasonably necessary lo carry
out tha provigions ¢l this paragraph.

And (n Case ot Foreclosure of this morigage by said
Marigagee In any court of law or equily. a reasonable sum shall
be allowed fot the solicitor's leas, and stenographers’ fees of the
complainani in such proceeding, and also for all outiays for
documentary svidence and the cost o a complete absiract of titte
fot the purpose of such foreciosure: and in case of any other suil.
of legal proceeding, wherein the Morigages shail be made & party
thersto by reason of this morigage, is cosis anc sxpenses, and
the reasonable lees and charges of the attornays or solicitors ol
tha Mortgagee, 80 made parties. lor garvices in such suit or
procesdings, shall be a further lien and charge upon the said
premises under this moripage, and all such expensas shall
become 80 much addilional indebledness secured heraby and be

 aliowed in any decree foreclosing this morigage.

And There Shall be Included in any ducree foraclosing this
morigage and be paid out of the proceeds of any sale made in
putauance of any such decres: {1} All the cosls of such sl or
sula, pdvertiging, sala, and conveyance. including attorneys’,
solicira, and slenographers’ [ees, outiays lor documentary
evidencs /s ooat o) said abatract and examination ol hitie; (2) all
the moneye a~vanced by the Morigagee, if any, for the purpose
autherized in 1he arigage with interest on such advances at the
rate sat forth inthe (.0'e ascured hareby. irom the lime such
advances are made: (2} 8l the accruad interest remaining unpaid
on the inclebledneas a4y sacured; and (4) all the said principal
monay remdining unpaio. Tia overplus of the proceeds of the .
sale, Il any, shall then be pid in the Mortgagor

if Morigagor shail pay saxd noig &t ime &nd in the mannas
aloresaid and shall abide by, compy wilh, and duly parform all
the covenanta and agresments herein, (b4t 'ius conveyance shall
be null and voud and Mortgagee will, within inirty (30) days ater
wniten demand thetelor by Morigago!, oxecule A release or
sabisiaction of this morigage, and Morigagor Raidly waives the
benelits of all statulos of (aws which require the esrlar execution
or delivery of such rélapse ¢ satisfaction by Morigagee.

it ls Expressly Agreed that no axtension of the tima lor
payment ol the debt hareby secured given by the Morigagee 1o
ANy successor in interest of the Morigagor shall operala to
release, n any mannar, the ong/nal tiabikly of the Morigagor.

The Covenants Herein Contained shall bing, and the benehts
and advantages shall inura, (0 the raspective heirs, executors, !
adminiatraiors, successors, and assigna of the parties hereto.
Whatever used. the singular number shail includa the plural, the
plurai the singular, and the masculine gender shall inciude the

feminina. Y
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UNOFFICIAL GORY ,

FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated ts  30th day of September , amends the
Mortgage Deed ol Trust of even dale by and betwesn  Joseph C. Boyd

. hereinatisr reterred 1o as Mortgagor, and

American States Moitjsge, Inc.
. hereinatter reforradt to as Morlgagea, as lollows: '
The mortgagee shall, with the pior approval of the Federal Housing Commissioner, or his designes,
declare all sums secured by this marigage 1o be immediately due and payabie il all or a part of the property
i8 sold or otherwise transterred (other 11an vy devise, deacent or operation of law) by the mortgagor, pursuant
to a contract of sale execuled not later (han 24 months atter the date of execution of this mortgage or not

later than 24 months atier ihe date of prior t7ansler of the property subject 10 this morigage, to a purchaser
whose credit has not been approved in aceords: ¢e with the raquirements of the Commissioner.

IN WITNESS WHEREOF,  Joseph C. Boyd

sat  his hand(s) and ¢eal(u}.the day and year firs! aloresaid.

[

{Seal)

@
-}
o
3
)
e
&

seph €. Boyd
Property Address: 16826 Wood Street

Hazel Crest, Ill., 60429
[Seal)

Tax Number: 29-30-201-043

. {Seal)
Signed, sealed and dslivered " OFFICIAL SEAL ' j

in the presence KAREN MOHAN |

NOTARY PUBLIC, 8TATE OF ILLI
MY COMW!@HM 3 (Seal

This Document Was Preparsd By: when Recorded Mall To:

American States Mortgage, Inc, Great l.akes Mortgage Corp.

2028 Elm Road 222 vollmer Road

Homewood, Illinois 60430 Chicago Helghts, Illinols 6041l
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