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Thix Indenture, mado this ~ 218T day of SEPTFMBER. 19 87 . between

MICHABL DAVIS, A BACHELOR AND LORETTA REED, A SPINSTER

HERITAGE MORTGAGE COMPANY

a corporntion organized and existing under the laws of  THE STATE OF ILLINOIS
Whtnesseth: That whoreas thy Marigagor is justly indebied o the Maortgagee, as is evidenced by a cer

dato herewith, in the principul sum of  SIXTY-ONE THOUSAND NINE HUNDRED FIFTY AND NO/100
Dollas 5 €1,950,00

" State of llinols Mortgage

payablo with interest at the rae of  ELEVEN AND ONE HALF o
per cenlum | 12,80 %) per annuim on the uapaid balunce until paid, and made payable 1o the order of the Mortgagee ut ils office in

ChiCAGO, ILLINOIS . ‘ ' ‘ or
at such ather place us the Batler may designate in writing, and delivered: the said principal and interest being payable in monthly installments of

uhy '
8IX LLKORED THIRTEEN AND 49/100 Doln(s 613.49

un the liest day of NOVEMZER 19 87, and o like sum on e (st day of each and every :nonth thereaiter uniil the note
iy fully paid, except that the final peyment of principal and interest, if not sooner pakl, shall be due and payable on the firsl doy

of OCTOBER CX1T,

Now. Therefore, the sukd Mortgagor, (ur the betie: zscuring of the paynient of the sakd pritipsl sum of money aidd interest and b performance
of the covenanis und agreements herein contained. dors by these presents Mortguge und Warrant unto the Murtgugse, its successors or assigns,
the following describec Reat Estate situate, lying, and being in the county of COOK
and the State of lllinois, 0 win:

LOT 8 AND THE SOUTH ¥ OF LOT 9 IN BLOCK 3 IN THE RESUBDIVISION OF LOTS
A1l TO 16, 27 TO 32 IN BLOCK 1 AND LO"8 11 TO 32 IN BLOCK Z AND LOTS 1
TO 10 IN BLOCK 3 TOGETHER WITH THE 15 FOOT ALLEY RUNNING EABT AND WEST
THRU THE SOUTH ¥ OF ORIGINAL BLOCK 2 -#ZORESAID AND 16 FOOT ALLEY RUNNING
EAST AND WEST THRU THE NORTH % OF ORIGIMAT BLOCK 3 AFORESAID ALL IN
HANNAH B. GANOS ADDITION TO PULLMAN A SULLJVISION OF THE WEST &% OF THE
SOUTHEAST % OF THE SOUTHWEST % OF SECTION 2%, TOWNSHIP 37 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOILS,

PTIN: 25-21-332-018 VOLUME 468 |- Ha/'}b&'éf

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STRREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENY

LTCLESLS

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 1l1TH STREBT
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: 11806 SOUTH PARNELL
: CHICAGO, ILLINOIS 606_28

Together with all and singular the tenemients, herestiaments and uppuricnances thereunto belanging, ardt the renis, tssues, and profits thercol: *

and all upparntus snd fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumbing and
*other flxtures in, or that may be placed in, any building now or hereafter standing on said tand, and also all the ¢state, right, title, and interes!

of the sakl Morigagor in and (o said premlses.

' f‘hilo im {8 ysed in conneclion with morigagas Irsured under the ano: 1o four-family progiams of Ihe National HouuinP Act which raquire
[ '-'lilmi Morigage insurance Pramlum paymaent (Including seciions 203(b) and ()l In accordance with Lhe regutations or those programs.

aOne
HUD-92916-M.1 (988 Edition)
24 CFR 203.17(8)

Previous adition may be used
unt!l suppHes are exhausied

HMCH#18-01920 Bop 17
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To Have und to Hold the above-desvribed premises, with the
appnrtenances and fixeares, unte the siid Mortgagee, its successors
and assigns, Torever, for the purposes and uses heren set forth, free
Crom 2l rights and benelits under and by virtue of the Homestenl
Exomption Laws of the State of lllinois, which said rights and
benefits to sald Mottgagor does herchy expresaly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to bo effected by virtue of this
instrumient; not to suffer any llen of mechanics men or material
men to alweh 1o said premises; to pay to the Mortgagee. as
hereltafter provided, until said note is fully paid, (1) w sum seffi-
cient to pay sl taxes 20d dssessmonts oi sicd Premmises, ur nvy tux
or assessment that may betvied by authority of the State of 11
linvis, or of the county, wowa, village, or city in which the suil
land is situste, upon the Mozgzgar on gecount of e owaership
thereof; 12) & sum sullicient o keerall buildings that may at any
time be on said premises, Juring (e sentinuance of said in-
debtedness, insured for the benefit of the Mortgagee In such forms
of insurance, and In sch amotnts, us vt requared by the
Morngageo.

In case of the refusul or neglect of the Morigezor to muke such
payments, of tu satisly any prior lien or incumbranes oier than
that for txes o assessments on said premises. or 1o keep said
premises in good repair, the Martgageo may pay such 1ings,
assessments, and insuranco premiums, when due, and may innte
such repairs 10 the property herein morigaged as in its dleroisnis
may deemn ne¢essary for the proger preservistion thereol, and any
moneys su pakd or expended shall become sa much additional in-
debiadness, seeurst by this mortgage, o bo paid out of procegds of
the sale of the morigagex! premises, if not otherwise puiid by the
Morigagor,

It is exprossly provided, however (all other provisions of this
mostgage to the contrary notwithstunding), that the Mortgagee
shall not be required nor shatk it have the right 10 pay, discharge,
OF FOMOVE B WX, DSSESSMENE, OF tax lien upon or ngainst the
premises described berein or any part theeeol or the improvement
siisated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the valklity thereof by approprinte legal pro-
ceodings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tx, sssessment, or lien so
vontested and the sale or forfeliure of the said premises or any parl
thoreof to salisfy the sume.

And the susd Mongagor further covenants and agreex as {ollows:

That he will promptly pay the princlpal of and interest on the
indebtedness evideneed hy the saith note, ai the times winl in the
munner therin provided. Privilege Is resorved (o pay the debt in
whale or in part on any instaliment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of tho nole secursd
hereby, the Morngagor will pay to the Morigagee, on the first day
of cach month until the suid note is (ully paid, the following sams:

(W A suin equal o the ground rents, if any, next due, plus the
premitums that witl next become duc and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums alrcady paid (herefor
divided by the number of months to elapse before one month prior
(o the date when such ground rents, premiums, taes nid
wssesnanonits will became delinguent, such sums to be keld by Morl:
gagee in trust o day sakl grouwmd rents, premiums, tuxes aml

special wawessinents; aad

(b) AN payments meationed in the proceding subsection of this
paragraph and all pavments to be made under the mote secured
hereby shall be added together and the aggregate amount ihereof
shinll be pald by the Morigugor ¢ach month in u single payment 1o
}ac ::ppllcd by the Motigagee to the lollowing ltems In the order set
orth:

(0 ground renss. If any. taxes, specinl assessments, fire, and other
huzand insurance premivmy,

{1 interest on the note secured herchy;

(i amortizstion of the principal of the said nole; and

(iv)  lnte churges.

Any deficiency in the amount of any such aggregate monthly pay-
awnt shall, unless made good by the Mortgagor prior (o the due
date of the neat such payment, constitute an event of defaull
urider this mortgage. The Morigugee miay collect o “late charge”
not 1o exceed four egnls (4€) for each dollar ($1) for each payment
more thun Tilteen (15) days in arrears, to cover the exira expense
involved in hamxdling delinguent payments.

I the total of the puyments mude by the Mortgagor under
subsection (@) of the precding paragraph shall exceed the amoun
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, o7 Insurance premiums, as Lthe case may be,
such excess, if tha losn is current, at the option of 1he Morigagor,
shall be ¢redited on subml:lom payments ta be made by the Mort.
gagor, or refunded to the Mortgagor, 1T, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding parngraph shall not bo sulficient W pay ground renls,
tunes, Al assessments, or insurance preminms, as fhe case may be,
when the same shall become due and paynble, then the Murtgagor
oiall pay to the Mortgagee any amotirt necessary o make up the
uziciency, on or before the date when payment of such ground
FORIS (P50, USSCSSMENES, OF INRUTAnce premiums shall bo due. If nt
any timeaby Mortgagor shall tender to the Morigagee. in accor:
dunce with Paeprovisions of the note seoured hereby, full payment
of the enidre indebiadness representedd thereby, the Murtgugee shll,
in computing th: amavat of such indebiedness, credit to the ac:
count of the Morigasor any balance remaining in the funds ne-
cumulated under the (oo visions of subsdction @/ af the preceding
paragraph. I there shail be < default under any of the provisions
of this martgage resulting & n public sake of the premises covered
hereby, or if the Marigugee acq.tives the property ntherwise alter
defaull, the Mortgagee shall apyicy, 82-iho time of the commenca.
ment of such proceedings or at the time the property is otherwise
acyuired, the balance then remaining i 2ae Sunds accumulsted
under iehsection (@7 of the preceding parrgrzph as a credit against
the amount of principal thee reamining unpaid wnder said note.

And as Additlonal Securlty for the payment of the indebtedness
aforesnict the Mortgagor dnes hereby assign to the Mortgageo ul)
the rents, issues, and profits now due or which may herenler
become due for the use of the premises hereinabove described,

Thim He W Keep the improvements niow existing or hereafter
erected on the mortguged property, insured as may be:required
from {ime 16 time by the Morigagee againat loss by fire and other
hnzards. cuswahties and contingencles in such aounts and for such
periods us may be required by the Morigagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Morigagee and the
policies andt renewals thereof shall be hekd by the Mongagee and
hove attached thereto loss payable clnuses in (avor of and in form
accoplable to the Morigagee. [n event of lms Mortgagor will give
immediate notice by mail 1o the Morigagee, who may make proof

Paga 20l 4
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FHA MORTGAGE ACCELERATION CLAUSE

ALl FHA Mortgages ~ Zffeccive 12/01/86

The morcgages shall, wich che prior approval of che Federal Housing Commissivner,
or his designes, declare all suas sacured by this morcgsge co be immediacely dus
and payadle {f all or a part of the propsrty is sold or othervise transferred
(ocher than by devise, descant or operation of law) by tha morcgager, pursuant

to & contrace of sale executed not lacer chan 24 monchs aftar cha dats of exacution
of ¢chis moregage or noc lacer chan 24 monchs after che daze of a prior tranafer

ot che propercy subject co this morsgage, ¢o & purchaser whose credit has not

bean approved 1) sccordance with the vaquirement of the Coamissioner.

(o al TE

EL TAVLB, A ELOR F
SEPTEMBER 21, 1987
TORETTA BLiD, A SPINSTER 5ATE

DATE
-~ DATE

APANRANANNANAAARARAANARRRARARAARANRERANENANR S IRRANTRRAONRANE AR ARANNEARANANA AN AN RARAREAN RN A R &

$TATE OF LLLINQLS

$s,
CoUNTY OF COOK

L. 3 ITGNF a nocary pubila ‘a and for the satd County,

la che Scace aforesaid, that M‘Lh‘fjﬁLL_" N Hip:
i 1 zevsonnally knowm %0 48 tO be the same
person o vhose name S ARwubscridbed co the foregoing insteiment, appeatrsd befora

me this day in person, and acknovledged that T he Yy signed. sealsd and
delivered the said {nstrument as THELR free and voluntary ace, for the

uses and purposes thevein sat forth,

Given under my hand and olficlal seal, this 2)cTday of SEPVEMBER. . 19 §7 .
;%

LTIELLESLS

OYFICIAL SEAL! 4 Notary Public

[
Priyltis A. Glowackl { (: -
wo i, State of inols ¢ -] @ z
J ”fﬂﬁfmg%glgg‘ Cummission Expiras
o oren HERITAGE MORTGAGE COMPANY

This inscrumenc vas prepated by
P V) e

1000 EAST l1llTH STREET, CHICAGO, ILLINOIS 60628
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