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MORTGAGE 206662 - $

R G 845832955 17‘00
THIS MORTOAQGE (“Security Instrument™)isgivenon OCTORBER 1 -~ '

19 87 Themortragoris MILDRED HLATKY, SPINSTER AND LIBRADO JAIME AND DESIREE M,

JAIME, HULB)ND AND WIFE : ' ' o ' AR

(“Borrower™). This Security tustrument is given to UNITED SAVINGS OF AMERICA

which is organized and oist’ag under the lawsof THE STATE OF ILLINOIS , and whose address Is
4730 WEST 797TH JUREET
CHICAGO, ILLINOIZ 60652 (*Lender").
Borrower owes Londor the princloa’ sum of
NINETY SEVEN THOUS,LND AND NO/100

Dollaiaf 8. § 97,000,00 ) Thisdebt is evidenced by Borrower'a note
dated the same date as this Serurity Instrumer it ("Note*’), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payableon NOVEMBI'R 1, 2017 This Security Instcument
secures to Lender: (a) the repayment of the deo? evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, i’ interest, advanced under paragraph 7 to proteet the security of this
Seccurity Instrument; and (c) the performance of Borroaz¢'s covenants and agreements under this Security [nstrument and
the Note. Far this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property

located in COOK County, Hlinois:
LOTS 36 AND 37 IN BLOCK 4 IN ALS1®2, A SUBDIVISION OF THE SOUTH 6.858
CHAINS OF THE 30.42 CHAINS OF THE lNOXTHWEST QUARTER AND THE NORTH -
6§.57 CHAINS OF THE SOUTH 13.15 CHAINi{ UF THE WEST 33,33 CHAINS OF
THE NORTHWEST QUARTER OF SECTION 27, TUWNSHIP 37 NORTH,, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, TI& COOK COUNTY, ILLINOIS,

26ECLESLS

C A0

24-27-103-028-0000 - O 7= 37/
24-27-103-029-0000 - .C7~ 32 b

whioh has the address of 13255 SOUTH MC DANIEL ALSIP
‘ ce : (Stroat) - , : [City)

linois ' 60688 wp ") ‘
1ilinois (1 Coce] (“Property Addrem") |

TOOETHER WITH all the improvements now or hereufor erected on the property, and all easements, rights,
nppurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the properiy. All replacements and additions shall afso be covered by this Security Instrument. All of the
forogoing 1 referred toin this Security Instrument as the "' Property.” :

BORROWER COVENANTS that Borrower s lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property und thit the Property is unsnicumbered, except for encumbrances of record.

Borrower warrants and will defend genernlly the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for antional use and non-uniform covenarnis with
Hmhed varintions by jurisdiction to constitute s unmiform security instrumens covering real property. '

ILLINOIS—Singie  Family—PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
qu-om.mm. VMNP MOKTOAGL FORME + (3121203 8100 + LBOOIS2Y . 781
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UNIFORM COVENANTS  Borrower and Lender coven

1. Payment of Principal and Interest; Prepayment and [ate Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and lete charges due under the Noie.

2. Funds for Taxen and Insurance. Subject to applicable law or 1o u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Naie, until the Note is paid in full, a sum (**Funds’) equal 10

one-twelfth of: (u) yoearly taxes and assessments which may attain priority aver this Securily Insirumeni; (b) yearly
leanshold payments or ground renis on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These liems are called Yescrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interust on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shull not be required 10 pay Dorrower any interest or earnings on the Funda, Lender
shall give to Borrower, without charge, an annual accounting of the Funnds showing credits and debits to the Funds and the
purposo for which each debit te the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow {tems, shall exceed the amount required to pay the eacrow items when due, the excess shall be.
at Borrower's option, either promptly repaid to Berrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fraoy held by Lender Is tiol sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessicy 1o make up the deflciency in one ar more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds hald by Lindor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *5 the sale of the Property or its acquisition by Lender, any Funds held by Lendor at the time of
application as a credit sgulizithe sums secured by 1his Security Instrument.

3, Application of Favioonts, Unless applicable inw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable an.gr parageaph 2; fourth, to interesi due; and last, to principal due.

4. Charges; Liens. Bo:ruwer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may atiain priority Over this Sccurity lastrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations intn7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ali natices of amounts
to be pald under this paragraph. 1f Borrower muxes these payments directly, Borrower shali promptly furnish 1o Lender
receoipts evidencing the payments.

Borrower shall promptiy discharge any lier vihich has priority over this Security Instrument unless Borrewer: (a)
agrees 1n writing to the payment of the obligation securad oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thr''ica in, legal proceedings which in the Londer’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=f the Property; or {c) sccures from the holder of the lien un
agreemeont satisfaciory 1o Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Praperty is subject io a lien which may attain priority cvzi-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy 1he lien or tal:e 2.p® or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvenieri now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the 1erm “‘extendec’ c2verage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounis apA for the periods that Lender requires. The
insurance carrier providing the insuzance shall be chosen by Borrowei-aubject-to Lender's appraval which shall not be
unreasanably withheld. _

All insurance policies and renewnls shall be acceptable 1o Lender ano-<hel( include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,’furyower shal) promptly give 1o Lender
211 receipts of paid premiums and renewal notices. In the event of loss, Borrower shli ive prompt notice to the insurance
carcrior and Leader. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be arnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
reatoration vr repair is not economically feasible or Lender's security would be lessened, the insuicnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilje faxirance carrier has
offered (0 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property privr {o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Prescryation and Maintenance of Property; Loascholds,  Borrower shall not destroy, damage or substantinily
change the Proparty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a {easehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leaschold and
foe title shall not merge uniess Lender agreea to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
cuvenants and agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendur's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by n lien which fs priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do go.

Any amounts disbursed by Lender under this parayraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these umounts shall besr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqQuesting payment.

L6ELESLS
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Assignment of Rents

THIS 1-4 FAMILY RIDER is mudo this lsT duy of OCTOBER .19 87
and Js incorpomied into and sholl be doemed to amend wnd supptement the Mortgage, Deed of Trust or Security Deed
(the “'Securily Insirument™ of the same dute given by the undersigned (the “Borrower”) 1o secure Bormower's Note (o

UNITED SAVINGS OF AMERICA {the *‘Lender™)
of the same dato and covering the property described in the Securhly Instrument and [ocated at:

123255 SOUTH MC DANIEL, ALSIP, ILLINOIS 60658
(Propeily Adkiiess)

24-27~-103-028-0000

Ef F‘E&ibp Eb%ﬁiﬁ?:?% addition to the covenanis und agrecmients made in the Security Instrument, Borrower
and Lender further covenant mnd ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shat! not seck, sgree o or make a change in the
use of the Proporty or its zoning clusslfication, unless Lender has ugreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body spplicable 1o the Propenty.

B. SUBORDINATE LIENS, Excapt as permitted by fedornl law, Borrower shull not allow any lien inferior to the
Security Instrument *4 be perfected ngainst the Property without Lender’s privr wrilten pormission.

C. RENT LOSS iNSURANCE, Borraower shull maintain inswrance sgainst rent loss n addition 10 the other hazards
for which insurance is riquiced by Uniform Covenant 5.

D. “BORROWER'S RIGK”-.-TO REINSTATE"” DELETED. Uniformn Covenant (8 is deleted.

E. ASSIGNMENT OF LEAS£5, Upon Lender's reguest, Borrower shall assign to Lender all leases of the Propenty
and all sccurity deposits made in_“zanection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the ezisting Jeases and to executs new leases, in Lender's sole discretion. As used in
this paragruph E, the word “lease’ sha? piun “sublease™ if the Security Instrument s on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowr: unzonditionally assigns and iranafers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the runts to Lende( o7 Lender's ugonts. Howover, prior to Lender's Nutice (v Borrower of
Borrowor's hroach of any covenant or agreement inthe $ecurity Instrumient, Borrower shall collect and receive all rents
and revenuoa of the Proporty ay trusteo for the beneiic:C-Lender and Borruwer. This assignment of rents constiutes an
absolute assignment and not un assignment for ndditioral seourity only.

If Lender gives notice of breach to Borrower: (i) all rer(s received by Borrower shall be hekl by Borrower us trusiee
for beneflt of Lender only, to be applied 10 tho sums securei-by the Security Instrument; (ii) lender shall be entitled to
collect and receive all of the repts of the Property; and (lii) eaewtarant of the Property shall pay all rents due and unpaid
v Lender or Lender's agent on Lender’s written demand to the ‘erart.

Borrower has nul executed any prior assignment of the rents and has-not und will not perform any act that wouid
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, tuke control of or mainwiz the Propenty before or after giving notlce of
breach to Borrower. However, Lender or a judicislly appointed receiver may do o af any time there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Propoerty shall terminate when the debl sceured by the Securicy) lustrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or hreach under any note‘or ageeement in which Lender hax
un interest thall ho u broach under the Security Enstrument and Londor may invoke any of the remedies perntitted by the

Security in¥trument.

BY SIGNING BELOW, Bomrower accepts and agreas to the terms and provisions contained hi-ia3. 1-4 Family Rider.

. 4 (Seal)
MILDRED TKY R Borrower

44&4 —(Seal)
(ﬁwo J AQI?E -Borrower
. Rln1?
- (Seal)
DESIREE M. Eébm?ﬁ.m -

RECORD AND RETURN TO: {Seal)
-Borrowsr

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

ATTN: JUDY PIETRAS

MULTISTATE -4 FAMILY RIDER —— Fannle Mas/Freddie Mae Uniform instroment form 3170 W

0‘67 18703 VMP MURTGAQE FORMS + 1311h203-8100 « 1BODI8Y-72391
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(Y Year Index—Interest Cap)

THIS ADJUSTABLE RATE RIDER is made this 18T __ duy or._ OCTOBER 1987 and
is Incorporated into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Security Deed
(the “Security Instrument”) of the snme date given by the undersigned (the *“Borrower") to sccure Borrower's
Adjustuble Rate Note (the “Note") to UNITED SAVINGS OF AMERICA

o (the “Lender" of the same date nnd covering the property

described In the Seenrity Instirument and tocated at:

12455 8OUTH MC DANIEL, ALSIP, ILLINOIS 60658
1Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION 10O CONVERT THE NOTE (AT THE
CRTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY

vl DURING THE LIFE OF THE LOAN,

ADDITIONAL COVENAr ts-4n addition 1o the covenunts and agreements made In the Security Instruimen, llorrm\m
and Lender further covenant &a¢ osree as follows:

A, INTEREST RATE AND NONTHLY PAYMENT CHANGES
The Note provides for an initial interest ra'e of _SEVEN AND ONE FOURTH _ _ percent (_.1...250 %),
The Noi¢ provides for changes in the intercst catr, and the monthly payments, as follows:. - . C

4, INTEREST RATE AND MONTHLY PAYME T CHANGES; BORROWER'S OPTION TO CONVERT

{A) Chunge Daves

"The Interest rate | will pay may change on the Mirst davof NOVEMBER L1988 wnd on
that day every 12th month thereafter, Ench date on which my izt rate could chanps is ¢alled n “Change Date!'

(B) The Index '

Beeinnlns with the fiest Change Dute, my interest rute will be oused on nn {ndex, The “Index" Is the

mmse yield on United States Teasury securities adjusted to o constunt uuuur‘lw of | year, ns made avallable by the
Federal Reserve Board. The miost Yecent Index ligure available as of the date 45 days k=fors each Change Date Is called
the "Current Index” * THE MOST RECENT INDEX FIGURE AVATLABLE-AS OF THE

DATE OF THIS RIDER IS 6.880 L
If the Index is no fonger availuble, the Noie Holder will choose a new Index which i bassd upan comparable

information. The Nois Holder will glve me natice of this choice.

{C) Culculation of Changes

Hefore each Change Datey the Note Holder will caleulate my new'interest rate by adding TWQ _AdD
THREE FQURTHS. percentage pointsda 750 %) to the: Current Index. The Note Holder will then round the
result of this addition to the neurost one-elghth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date The interest rate will not be changed by mare thand .. Q.Q0_._ pecentage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than, 000..
percentage points over the life of the loan. The Note Holder will adjust the new {ntorest rate 50 that the change will nol

be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that [ am expected (0 owe ai the Change D {n full on the maturlty date al my new interest rate in
subsumtially equal payments. R TR (-

[T I A '\'\“,\{ LN

(l)) Effective Date of Changes _ Bl P N T B B N UL

My new intorest raie will become eftective on each Change Date. 1 will pay the amount of my new monthy
payment beginning on the first munthly payment dnte afler the Change Date untll the amount ot‘ mv monthly paymcm

changea again,

24-27-103-028-0000 24-27-103-029-000¢
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(E) Notice of Changes P

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my _
monihly payment before the effective date of any change. The notice will include jinformation required by law 10 bew- .
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
(F) Borrower's Option to Convert

| may, &t my option, modify the repayment terins of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be Tully repaid in equal monthly payments of principal and interest over the remaining term of the
foan, | agree to notify the Note Holder, by first class mail, of my wish to exercise my right to convert (o a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notlce must be addressed ps follows: Senlor Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652, | shall pay a fee equal to one percent (1.0%) of the then outstanding loan balunce, not to exceed Nine
Hundred Dollars (£900,00), but in no event less than Four Hundred Dollars (8400.00) 10 the Note Holder and that the
rate for sald fixed vata loan shall be the sum determined by adding one half petcentage point {.50%) to the Federal Home
Loan Morigage Corpriation's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Raiz"),
g5 of the date Note Hejd< acknowledges receipt of my notice to convert, If no such "“Conversion Rate” is available, Note
Holder, at lis sole optios; <ii! determine the fixed interest rate by using a comparable figure,

My monthly payment a¢ the new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowlerges receipt of my notice to exercise my option 10 converpr(“Conversion Change
Date"). The monthly payment will botiys amount that is necessary to repay in full the principsl] £in expecied to owe
on the "Conversion Change Date* In substziilally equal payments by the maturity date at the Tixed interest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurlty Instrument Is nnendad 1o read as follows:

Tranafer of the Property or & Beneficial Interest in Burrower. 1 ali or any part of the Property or any interest
In it Is sold or transferred (or if a beneficial interest in Borrow:r i+ sold or transferred and Borrower ia not a natural

person) without Lender's prior written consent, Lender may, &t #2s optfon, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall ot oe exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender alic shall.not exercise this option If: (a) Borrower
causes to be submitted to Lender information required by Lender to evalute the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that t.zider's security will aot be impaired
by the loan assumption and that the risk of a breach of any covenant or agrecm:iit in this Security Instrument is

acceptable to Lender,

To the extent permitted by applicable law, Lender may charge-a reasonable fee as » 2andition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assun:oticn sgreement that is
acceptable (o Lender and that obligates (he (ransferee to keep all the promises and agreements mede .1 the Note and in
this Security Instrument, Borrower will cantinue to be obligated under the Note and this Security irsicument unless

Lender releases Borrower in writing.

If Lender exercines the option lo require Immediate payment in fuli, Lender shall give Borrower notice of
acgeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Leader may Invoke any remedies permitted by this Se'e'_u!ity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

DESIREE M. JA /HIS WIFE  -Borowsr
RECORD AND RETURN TO:

1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107
ATTN: JUDY PIETRAS




