Sears Mortgage Corporatl.on
455 Knightsoridge Parkway
Lincolnshire, IL 60069

ATTN: Ruthanne H. Ozark-K

59-58-58013

[Space Abave This iine For Recording Dats]

MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™) is given on April 17
19 87 . Themourigogoris Miguel Leon and Maritza Leon, husband and wife
. (“Borrower™) This Secunty Instrumentisgivento  Sears Mortgage
Corporation . whichis organized and existing
under the laws of the state of Ghio . and whose address 11300 Knightsbridge

Parkway, Lincolnzni-e, IL 60069 " Lender™).
Borrower owes Lender thepnxvipal sumof Forty-nine Thousand Eight Hundred and no/100ths—
Dollars (U.S. § 49, 800.00 ). This debi 1s enidenced by Borrower’s note
dated the same date as this Security/dnstrument (" Note™), which provides for monthly pavments. with the full debt. if not
paid carlier, due and payable on May 1, 2017 - This Secuntty Instrument
secures to Lender (aY the repayment o tive debt evidenced by the Note. with intercst, and all rencwals, extensions and
modifications; (b} the payment of all ote7's7.ms. with interest. advanced under paragraph 7 to protect the secunty of thn
Security Instrument: and (c) the performaiice of Rorrower's covenants and agreements under this Secanity Instrument and
the Note. For this purpese. Borrower does her by niorigage. grant and convey to Lender the following descnbed property

located in Cook County, Hllinois:

THE EAST 25 FEET OF LOT 37 IN BELMONT AND ELSTON AVERUE ADDITION TG CHICAGO,
BEING A SUBDIVISION IN THE SOUTH HALF Of SFCTAON 24, TOWNSHIP 40 NORTH, RANGE
i3, EAST Of THE THIRD PRINCIPAL MERIDIAN, 1N COOK OOUNTY, ILLINOIS.

£

PIN 13-24-316-034-0000

pErr-01 MEOMOIV, $15 .30

T222 TAAR 43)7 H/92/87 13:44-09

K788 w--37-53I8&829
COOK COUNTY RECU.OER

"/\\hlfh has the address of 2828 ves: Melrose
15reer)
60618

{72 Cooe’

629868-28-

lihnois ("Property Address™);

TOGETHER W11 all the improvements now or hereafter crected on the propesiy. and all casements, nghts,
appurtenances. rents, rosalties, muneral. ol and gas nghts and profits, water nghts and stock and alf Avtures now ar
hereafter a part of the property All replacements and additions shali also be covered by this Secunts Instrument Al of the
foregong 1s referred toan this Sccunty Instrument as the “Propeny &

BORKOWER COvENANTS that Borrower i fawfully «cived of the estate herehy comveyed and hac the nght te
mortgage. grant and comvey ihe Property and that the Property 1< unencumbered. cxcept for entumbaances of record
Borrower warrants and will defend gencrally the ttic 1o the Property agamst ali claims and demands, subpect 30 any

encumbrances of record.

THIS SECURITY INGTRY MENT combimes umiform conenants for naticnal use and non-uniform covenants wath

limuted sanahons by unadichen to constitute a uniform wewunty ::rlrumcm conenafg real propern
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cmene INQEFICIAL GCOPY
I. Payment of Principal and Interest; Prepayment and Late Chargéd. reoker all?:omplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Noie
2. Funds for Taxes and lasurance. Subject to applicable law or to a w ntten waner by Leader. Borrower shall pay

to Lender on the day monthly payments are due under tiac Wote. until the Note is paid in tull. a sum ("Fund<™) equal B3]
onc-twelfth of: (a} yearly taxes and assessments which may attain prierity over this Secunty Instrument: (b) ycarly m
leasehola payments or greund rents on the Property. if any: (¢} yearly hazard incurance premiums. and (d) vearh W

mortgage insurance premiums, if any. Thesc items arc called “"cwcrow ilems ™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrom yiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feieral or
state agency (including Lender if Lender is such an ins:tutiond Lender shall apply the Funds te pay the escrow items
Lender may not charge for holding and applying the Funds. analyvaang the account or venfying the escrow items. unless
Lender pays Borrawer intercst on the Funds and applicable law permuts Lender to make such a charge Borrower ard
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement 13 made or appliable law
requites interest to be paid, Lender shall not be required to pay Borrower any interent or earmngs on the Funds. Lerder
shall give to Borrower, without charge, an annual acconnting of the Futds showing credits and debuts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addihional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds pavable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower's option, cither promptily repaid to Borrower or credited to Borrower on monthly payments of Funde if the
amount of the Funds licld by Lender is not sufficient to pay the escrow 1wem« whea due. Borrower shall pay 1o Leader any
amount necessary“o make up the deficiency in ane or morte pavments as required by Lender.

Upon paymentin full of all sums secured by this Secunity Instrument. Lender shall prompily refund 10 Barrower
any Funds held by Lindzr. If under paragraph 19 the Prope-ty 1s sold or acquired by Lender. Lender shall apply. no later
than immediately prio- tc the sale of the Property or its acquasition by Lender. any Funas heid by Lender at the rime of
application as a credit aga 15t the sums secured by this Secunty frstrument.

3. Application of Fayiavnts. Unless applicabie law prosides otherwrse 31 payments received by Lender under
paragraphs 1 and 2 shall be ag.nlie first, 1o late charges duc under the Note. second. to prepay ment charges duc under the
Note; third, 10 amounts payable andZy paragraph 2: fourth. to interest due; and last, to pnincipal duc

4. Charges: Liens. Borriwir hall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain prioriis over this Secunty Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in tlic n.anner provided in paragraph . or if not paid ¢n that manner. Borrower shall
pay them on time directly to the person ower! payment. Borrower shall prownptiy furmush to Lender all notices of amounts
to be paid under this paragraph. If Borrower mzXcs these payments directly. Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hieii ¥/nich has prionity over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec:iriy 5y the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of thelficr i7/. legal proceedings which in the Lender™s opinion opesate 1o
prevent the enforcement of the lien or forfeiture of any padi ol the Property: or (c) secures from the holder of the lien an
agreement salisfactory to Lender subardinating the hen to tns Srzunty Instrument. If Lender determunes that any part of
the Property 1< subject to a lien which may attaia prionty ov(r thrs Secunty Instrument. Lender may give Borrower a
notice 'dentifving the lien. Borrower shall satisfy the lien or take onscr more of the actions set forth above within 10 day <
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire. hazards included within the term “exrenled covirege™ and any othes hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard ‘or the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subi~t to.Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceprable to Lender and shall inclade a standard morigage clause
Lender shall have the right ta hold the policies and renewals. If Lender requires, Bosrowsd shall prompiiy give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv Jorompt rotice to the msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower

Unless Lender and Borrower otherwise agree in swniting. insurance proceeds shall be applied to restoration or repasr
of the Property damaged. if the restoration or repair is economcally feasible and Lender’s secunty s not lessened 1f the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied io the sums secured by this Secunity Instrument. whether or not then due. with any excess paidin Borrower. If
Borrower abandons the Propenty, or does not answer wathin 30 dayv< a notxce from Lender that the sntaram ¢ carrier has
offered Lo settle a claim, then Lender may colect Lhe insurance proceeds. Lender may use the proceeds tur2pw « or rextore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-day perios vl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. zny application of praceeds to principal shall not xterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymdnis If
under paragraph 19 the Property is acquired by Lender. Borrower's night 10 any insurance policies and proceeds resuining
from damage 0 the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums sevured by thes Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantualiy
change the Property. allow the Property to deteniorate or commit waste If this Secuniy Instrument 15 on 2 leaseheld.
Borrower shzil comply with the provisions of the lease. and if Berrower acquires fee tnke to the Property. the deaschold ang
fec title shall not merge unless Lender agrees 10 the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 17 Borrower fails to perform the
covenants and agreements contained in this Security instrument, of there is a legal proceedmg that may significantly affiect
Lender’s rights in the Property (such as a proceeding 1n hankruptcy. probate, for condemnation or to enferce laws o
regulations), then Lender may do and pay for whates et 1s nevessary 10 protect the valuc of the Property and Lender’s rghts
in the Property. Lender's actions may include paying any sums secured by 3 hen wiich has prionty over this Secuni
Instrument, appeaning in court. faying reasonzbie attorneys” fees and entenng on the Property 1o make reparrs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional et of Borrower secured by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from
the date of disbursement at the Note rate and shali be payable. with nierest. upon notice fiom Lender 1o Borrower

requesting payment.
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UNO B @ abaC OP)Y,

(Assipnment of Rents) ~

THIS 2.3 FAMILY RIDER i made thinl 78D 4y Aprii . 1957
and 1y incorporated into and shail be deemcd t0 amend and suppicment the Mortgage, Deed of Trind of Secuniy Decd (the
“Sccuaty Insttument’™) of the same date pien by the underagned (the “Bortoswer ™t {0 sevure Bosrower's Note 1o
Sears Mortgage Corporation ithe ~Lendet)
of the same date and covenny the propenty descnbed in the Secunty Instrument and located at

2828 west Melrase, Chicago., IL 60618

Py RIS

2-4 FAMILY COVENANTS. In addition to the covenants and agreements mads in the Secuniy instrument, Borrower
and Lender further covenant and agree as follows:

4. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seeh. agree (o or make a change a the
use of the Propenty of its zomiag classincation. unless Lendes has agrecd in wiimiag to the change. Barrower shall comply with
all faws. ordinances. regulatidns and requirements of any goveramentsl body apphicable 10 the Propeny

B. SUBUIPINATE LIENS. Except as penmitied by fedetad law, Bustower shall mt alivw aay ken infenor 1o the
Secuniy Instrumen’ 1u be perfected against the Propeny without [ender™s paod wallen permission.

C. RENT LOXY IESURANCE. Bonower shall maintain insurance agamst rent {oss i addiiion 1o the other hazasds
for which iasurance s/ccotirad by Uniform Covenant S

D. “BORROWER'S LT TO REINSTATE" DELETED. Uniform Covenant 18 1 deicicd

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Icases of the Propernty
and ad) secunty depusits made 10 connectzan with leases of the Property  Upon the avsignmient. Lender shall have the nght 1o
maendify . cudend of wrnunate the eustineddeoesy and 1o evecute aew feases in Leader™s wole docretion. A used o this
paragraph . the word “lease™ shall meai “subl=ase™ 1 the Scounty Enstrument iv on o leasehold

F. ASSIGNMENT OF RENTS. Borros ¢r uncondionally asagns and transters ta Lender o) ihe rents and revenues of
the Propenty  Botrower authorizes Lender or Lender’s agents 1o coliect the tentsy and sevenucs and hetebs derects cach enant
of the Property to pay the rents 10 Lender or Lender™ g0 However, pnot to Lender’™s notice to Burrower of Borrower’s
briach of any covenant or agcecrient i the Secuny Instcinent . Bomower shall collect amd receive all sents and rescnues ol
the Property as trustee for the benetit of Lender and Bomower Tlnsassignment of reats constuuics an absofeic assignment and
aot an assignment for addinonal sccunty only

If Lender gives actice of breach 10 Borroser 1) all renis redenvad by Borrower shail be held by Bormwer as trustee for
beachit of Lender only. to be applted to the sums secured by the Securrly Instrument, (1) Lendes shall be entitled to collect and
receive all of the rents of the Propenty: and ity cach tenant of the Prop ay <hall pay all reats due and unpaid to Lender of
Lender's agent on Lender™s wrtten denmand 1o the tenam

Bortamer hay not exveculed any prior avagnment of the rents and has Rot JpZ wsl] oot perfom any adt that would pecsent
Lender trom exrromany its nghts under thas paragraph F

Lender shall not be required 1o enter upon. 1ske vonirol of of mamzaa the Propedy hefore of atter giving notice of
tircach to Bomower However., Lender o 4 judicislly appornied recerser may dov »0 Camy ime there 1 a beeach. Any
applicaton of renis shall nof cure or wasse any default or mn shidate any other nght of renedy“ ol Lender Thas assiganent of
rents of the Propeny shal) lemmunate when the debt secured by the Sccunty Instrument s pars o Full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecineat in whach Lender nas
an interest shall be 3 breach upder the Sccunty Instniment and Lender may invole any of the remed:<e permiticd by the

Sccurity Instrument.

BY SIGNING Brrow, Buorrower accepts and agrees 1o the temms and prosssions contained in this 2-4 Famuly Rider.
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