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MORTGAGE

SEPTEMBER 24

{S2bf _

— THIS MORTGAGE (“Security Instrument™) is given on
19 87 . ThemortgiorisJACK N. VAN DYKE AXD KATHERINE CG. VAN DYXE, HIS WIFE
("Borrower”™). This Secunty Instrumenis ginnento
UNEVERSAZ - MORTGAGE CORPORATION . whih s orgamized and exasting
underthelb wsof  WISCINSIN . and whosc address s
744 NOPTH FOURTH STRIET MILWAUKEE, WISCONSIN 53203 "Lender™).

Borrowcr owes Lender thie iircipal sumof NINETY ONE THGUSAND AND NO/100THS
Dollars(LU'S $ 91,000.00 ). This debt 15 evidenced by Borrower's note

dated the same date as this Secuittyastrument ("Note™), which provides for monthly pavments, with the fuil debt f net
This Security Instrumeny

paid cartier, due and payadble on (CTOBER 1, 2017
secures to Lender: (a) the repaymcit of the debt evidenced by the Note, with iaterest. and al! renewals. extenunns and

modifications: (b) the payment of all othdz s1.m= with interext. advanced under paragraph 7 to pretect the secunty of this
Secunty Instrument:; and (<) the performangs of Barrower's covenants and agreements under this Sevunty Enstrument and
the Note. For this purpose. Borrower does hereby mortgage. grant 2nd convey to Lender the following described property

located 1n COOX County. Hhicors:

LOT 4491 IN ELK GROVE VILLAGE SECTION) 15, BEING A SUBDIVISION IN SECTION 32,
TOWNSHIP 41 RORTH, RANGE 11, EAST Of 745 THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF.SAID SUBDIVISION RECORDED IN THE
RECORDER'S OFFICE OF COCK COUNTY, ILLINO[S, ON AUGUST 21, 1967 AS DOCUMENT

20236026, IN COOK COUNTY, ILLINOIS.

P.I.N. 08-32-103-017 O A0 W H
. DEPT-01 RECORDING $14 00
T40222  Tran 4315 10.02/87 13.47-00 IR

21 # B #—-B7538630
COOK COUNTY RECOMDER

which hastheaddrassof 222 YARMOUTH ELK GROVE VI(TLACE
(Street] [Cty

tHinais 60007 (“Properiy Address”):
T2 Coacej
TOGETHER WiTH all the improsemenis now or hereafier erected on the property. and all casements. nights,

appurtenances, rents. rovalties, mineral. ol and gas rights and profils, waier nghts and stock and all fixtures now or
hereafter a pan of the propeay. All replacements and additions shall also be covered by thas Secunity Instrument. Allof the

foregoing ts refeered 1010 this Security Instrument as the “Property *
BORROWEFR CovENANTS that Borrower 1s lawfully seised of the estate hereby vonveyed and has the nght to R
morigage, grant and conves the Property and that the Property 1s unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the titic 1o the Property against all claims and demands, subject 10 any
encumbrances of record.
THIS SECURITY INSTRUMFENT combines uniform coscnants for national use and non-uniform covenants with
Limited varanions by Jurisdiction 1o constitut+ a uniform secun?y iusstrument covenng real property.

$16 00 Form 3014 12/83
L]

HLINQIS—singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Pay-c-t of 1 te 1l iy par when due
the principal uf and interest on the dcbt endcnmd by lhc Note and anv prepayvment and late charges doe undar the Note

2. Fuuds for Taxes and Insurance. Subject to apphicable law or to a wntten wanver by Lender. Borrower shall pas
to Lender on the day monthly paymenis are due under the Note. until the Note1s pad 1n full. a sem “Funds™) coual to
one-twellth of: (a) yearly taxes and assessments which may attain prionty over this Secunty Instrument: (b) rcarhy
leaseheld payments or ground rents on the Property, if any: (¢) vearly hazard insurance premizms: and (d) yearh
morigage insurance premiums, if any. These items are czlled “escrow items.” Lender may estimate the Funds duc aa the
basis of current data and reasonable estimates of future escrow items.

The Funds shaif be heid in an inintution the deposits of accounts of which are insured or guaraniced by 2 federal or
state agency {including Lender if Lender 1s such an institution). Lender shali apply the Funds to pay the cwcrom riems
Lender may not charge for holding and applying the Funds. analyzing the account or venfiing the escrom items. unless
Lend=r pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Borrouer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 13 made or applicable law
requares iaterest 10 be paid. Lender shall not be required to pay Borrower any interest or earmings on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Fuids showing credits and debrts to the Furds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as addinnonal secusiny for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable pnor to
the duc dates of the escrow 1tems, shall exceed the amount regiired 10 pay the escrom ttems when due, the excess shall be.
at Botrrower's option, ¢ither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds if the
amount of the Funds held by Lender is not sufficient 1o pay the cacrow items w hen due. Borrower shall pay to Lender amy
amount necessary < nake up the d=ficiency 1n one or more payments as required by Lender.

Upon pavmentin fuli of all sums secured by this Secunty Instrument. Lender shall prompitly refund to Borrowner
any Funds held by Léndar. Bf under paragraph 16 the Property 1s sold or acquired by Lender. Lender shail apphy. no later
than immediately prior tr the sale of the Property or its acguisinion by Lender. ary Funds held by Lender at the time of
apphcation as a credit ag2 as! the sums secured by this Secursty Instrument.

3. Application of va musts.  Unless apphcabic law provides othsraise. alt payments recened by Lender under
paragraphs 1 and 2 shall be applic s first, to late charges duc under the Note: sevond. to prepavment charges due under the
Note; third, to amounts payablc unpier paragraph 2; fourth. to interest due; and last. to panapal duc.

4. Charges: Liens. Borrowershall pay all taves, assessments. charges. fines and impoutions attnbetatle to the
Property which may attain pnonty over-this Secunty Instrument. and kaschold payments or ground rent< of any
Borrower shall pay these obligations in 16¢ rasnner provided :n paragraph 2. or t7 not pasd 10 that manner. Borrower shali
pay them on time directly to the person owel pavment Borrower shall promptly furmish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower make these pavments directly. Bortower shall promply furmsh to Lender
receipts evidencing the payments.

Borrower shal! promptly discharge any lien/'which has prionity over this Secunty Instrument unlets Bectower: (ad
agrees tn wnting to the payment of the obligation secara )y the L:en in a manner accepiable o Lender: (B) cuntests in goad
faith the ben by, or defends against enforcement of the b2n in. legal proceedings which in the Lender™s opimion operate to
prevznt the enforcement of the hen or forfeiture of any parl of the Property: or (¢) secures from the holder of the hen an
agreement satizfactory to Lender subordinating the lien to this Secunty Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain prionity over this Securay Instrumeni. Lender may gne Botrower a
notice identifying the hien. Borrower shall satisfy the ien or take vric or more of the actions st forth abos e wath:n 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall kesp the improvements 7oy existing of hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended ¢riverags” and any other hazards for which I ender
requires insurance. This insurance shall be maintained in the amounts in 151 the penads that Lender requires The
insurance carncr providing the insurance shall be chasen by Borrower subyert.2o Lender’s approval which shall not be
unreasonably wathheld.

All insurance policies and renewals shall be scceptable 10 Lender and sha l inclvde a standard mortgage clause
Lender shall have the right to hold the policies and renewals. Y Lender requires, Bovioser shall promptls give to Lender
alf receipts of paid premiums and rencwal notices In the exent of Joss, Borrower shall givey rompl nouce to the nsuiance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agroe sin wnnng. insurance proceeds shall he ap ficd 2o restorahion or repair
of the Property damaged. if the restoration or repatr ts economically feasible and Lender’s secunitzss not fessened if the
restoration or repair is not economically feasible or Lender’s secunity woulkd be lessened. the insunince proceeds shall bhe
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pisd in» Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendzr that the insura xc~ carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proveeds (o re, i ar restore
the Property or to pay sums secured by this Secunty Instrument. whether or not then dee. The 10-day period ‘asli begin
when the notice is given.

Unless Lender and Borrower otherwise agrecin wrnining, any applicaiion of proceeds to prncipal shall novariend or
postpone the duc date of ths monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavneenes If
under paragraph 19 the Property is acquired by Lender. Borrower’s nght 10 any insurance pohicies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lencer 10 the extent of the sums secured by this Secuniy
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Propernty 1o deteriorate or commt waste. If this Secunity Instrunient 1+ on a lkaschold,
Borrower shall comply with the provisions of the Jcase. and if Borrower acquires fee title to the Property. the leaschold and
fee tidde shall not merge uniess Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property: Mortgage lasurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Securnity Instrument. or there is a legal procecdmg that may significanily affect
Lendet’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s night<
in the Property. Lender's actions may include paying any sums secured by a lien which has pnerity over this Secunty
Instrument. appearing in court. paying reasonable attorneys” fees and entening on ihe Property to make reparrs. Although
Lender may take action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall beas interest from
the date of disbursement ai the Note rate and shall be payable. with inlerest. upon notiie from Lender to Borrower

requesting payment.
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ADRJUSTABLE RATE RIDER
i1 Year Treasurs {ndex—Rate Caps—Fived Rate Conversion (ptiom)
THI3 ADJUSTABLE RATE RIDER i mote toe 28TH o r SEPTENBER e 87 e
incorponited o and shall he deemed e i
fthe Secunty Iastrument™ of the same da!
Adsusiable Rate Note tthe "Note 71w

amend and suppiement the Morzage. Deca of Trass or Secaren ol
LT ™ '."L cadereared the CBorrowerTT o segune Borron o'

TUUNIVERSAL MORTGAGE coq?om.w\ .
(the Chendes T of the same Jdate and covernmge ine property dewnibed o

:hc \u.um\ Instrument ;nd !m..ncd au

222 YARMOUTH ELX GROVE VILLAGE, ILLIXGIS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTSEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Trmgtp-mame

ADDITIONAL COUENANTS. In addition 1o the covenamis and insir
Borrower and Lendel further covenant and agree as follva o

A. ADSUSTARLE RATZL AND MONTHLY PAYMENT Cll:\\'(‘F\‘
The Note providesioraninitial interest rare of 6.9 - The Note provades for chazpes in the adiusiabic

interest mte and the monthiv payments. as follows:

4. ADJUSTABLE INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interes! rate ) will fay may change on the frer dun of OCTOBER i .13 88
and on that day every 12th month thercafier. Each daic oa which madiosiable antorest rate couid Shange o
culled a “"Change Date.™

(B) The Index

Beginning with the first Change Dote. my adiusable smrereds e will be hased on an Indew The “Inden™ -
the weeklv average viek! on United States Trc.nun evunties adiusted 1o a censtant matuniy of Yaear, s made
avalable by the Federal Resene Board. The most recdar inden figure anasla™le as of the date 28 dav s Mefore ech
Change Date 1s called the "Current Index. ™

If the Index i no tonger avaslabic, the Notwe Hu'.:'cr Wl chasae o nev sndey waich s based Spon companabic
mformation. The Note Hoiaer will give me nolice of this choce

(C) Calculation of Changes

Berore eoch Change Date. the Note Holder will clloolee my e mierest maln &
percentage points L 1o the Carrent Index. The Note BHoidsr w30l then
to the nearest one-cighth of one percentuge point 18 125370 Subsect 1o the lots slated s
reunded ameunt will be my new interest rate until the nex: Change Date.

The Note Holder will then determine the amoenn? of the monthiy povment oot wonld Be se™eoent 1o oo
the unpaid principal that [ am expected 1e owe at the Chanpe Date in fudf on thi: muiveinr dale a7 my nem o
rate in substantially equal pavments. The result of this calculaton will be the sty =moeun! of my mozthly pons
ment.

(M Limits on {nterest Rate Changes

The interest rate | am required o pay 2t the fra Charee Date aii! st be greater tan 0 8.9 TLor i
than .. 2-2. ¢i Thercafter. my mleread fate wall nover deooncrcased or dedreaved onans o sinoir Change Date =
more¢ than two percentage poinis 12.077) from the mate of interest Thave been pading for the picteding (2 moaths.
My interest rate will never be greater than b The mterest tale mals oF this Sectien 3w net apris
if | exercise my Conversion Option under Section § of this Nete.

tE) Effective Date of Changes

My new anteres! rare wiil become effecine oo cach Chanpge Date aill e the amosat of my sev’ mlosihl
Jayment beginning on the first monthls paymont dite afier the Change Dale uniil :hu WHOUNT W8 W 0T
payment changes again.

(F) Notice of Changes

The Note Holder wilt deliver or mail T me a notice of 2nyv changes< in mi adwstebio mnierest e and the
amount of my monthly pavment before the effeciine Cute of any change. The nece will inciude informaizan
required by law to be given me and also the itle and icierhone number of a person who will apswer any question
I may have reganding the notwce.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option fo comvert from an adjustable snierest rate with nlerest rute
limits to a fixed interesi rate. as follew <

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option which i can exercise unaless [ am in default or this Section 340 wii! a0t permye

me (o do so. The “*Conversion Option™ is My ophen Lo comver! the mterest rale Fam reguored 1o pat 24 thee N
from an adjustable rate with inte.est mie i fo the Sved e calcelared unde:r Neonen SRy helon

The conversion can only take phice on o duate soecSed =y the Nowe Holder dunme 1he acnod Regetmns o
the first Change Date and emibire oo the B1ih Chepeps £ Toace e o ah ol my g et e mlee e L
camier? o the aew Bl et s cotfed T 0 o e Y '

0£98ESLs
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