~~_ in order 10 securs an indebladness ot SEVENty seven thousand dollars and 00/00-

UNOFFICIAL;COPs¥¢sss7s50
rlasignment of Rents

tindividual Form) Loan No___25021

ot Chicago . County of ~ COOK .and Stateof  Fllinois

V\mhu ($77,000.00 ), gxecuted » mortgage of sven date herewith. mortgaging to

~.

UNITED CREDIT UNION

X 4444 S. Pulaski Rd.
X heitinafter referred 1o as the Mortgagee, the followip GaZRbed! feaf 2423

LOTS 36 AND 37 IN BLOCK 25 IN WEST PULIMAN IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE

1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
IAN, IN OOOK QUIRNTY, ILLINOIS.

This property located at:
12125 s. Yale

Chicago, Il 60628

Tax 1.0, §25-28-216-052 1V \L

vol 469 A{f\ 0 8753870

and, whereas, said Mortgagee is the holdr: o said mortgage and the note secured thereby:

NOW., THEHREFORE, in order 1o furth~: secure said indebledness. and as a part of the consideration of said transaction, the un-
dersigne? hereby assign S, transfe5 and set & cer unto said Mortgagee, and/or its successorns and gasigns, a’! the reats now duc
or which may herealter become due under of by viz.w- Gl uny lease. either cral of written, or any letting of. or any rgrement for the
use ar occupancy of any part of the premises herein Lescrited, which may have been heretolote of may be berealter made or agreal
to, or which may be made or agreed to by the Monigager winder the power herein granted, it being the intealion Lercby 1o cstabliah
an atsolute transler an! amsignment of s!! such leases a'.d 8 ecements snd 2! the avails hereunder unto the Murigager and especially
those certain | and ags ts now existing upon (he property hereinabove described.

B The undensigned, does liereby irrevocabdly appoin( th. Mortgagee the agent of the undersigned for the management of
said property, and doag hereby authorite the Morigagee w 'ct ond re-let said premises or any past thervof, acording o its own
discretion, and to bring or defend any suils in connaction with &4 sfemises in 1l cwn Ramne or in the rame(s) cf the unders:gned.
a3 it may consider expedient. and to make such repairs to the peoes as it may deem proper ar advasalle, and to do anything
;:; and about u‘i’d;pnmiau that the undemnignasd might do, hereb:” ratifving snd confinning anything and everything rthat the

Nl‘lm may

It is anderstood and ugreed that the Mortgagee sha!l have the puwer tn use and apply said arails, issucs and profts toward

the payment of any present or future indebledness or tiabality of the underiign <1 o the Mortgagee, due or 1o beotne lue, or that
may herealter by contracted. end also toward the payment of all ezpenses it L cate and management of saxd premass. anctuding
tazes, insurance. assesaments, usual and customary commissions Lo s real estat: brrker for 1easing saul! premises and oxllecting rents
and the espense fur such atlotneys, agenls and servanis as may rvasonably be =io Csary.

1t is further understood and agreed. that in the event of the exercise of thiz/ar.ignment. the undersizned will pay rent for
the premuses cocupicd by the undensigned at the prevailing ruie per month for cack roxm. and s {ailure on the sart of the under-
signed to promptly pay said rent on the first day of each and every month shall. in a3’ of iell constitube a foreitle catry and
detainer and the Mortgagee may in its own name and without any notice 67 demaia, mair’sin an act:on of !creble entry atd
detainer and obtain possession of said premises. This assignment and power of attorney 7aall e binding upor ard inure 1o the
benefit of the heirs, rxecutors, administralors. sucoessors and assigns of the parlies heeeto ard 31! be comtried as a Cosenant
running with the land. anJ shall continue in full force and effect until all of the indeblednesy ot Lability of the undersigned Lo the
said Mortgager shall have been fully paid. at which time thie asaignment and power of atiorney ¢i.8l] termenate.

It is understood and agreed that the Mortgagee will not exercise its rights under this Asaijan al unti! after default in
any payment securcd by the mortzage or aller a breach of any of 1 covenants.

" The failure of the Mortgagee Lo exercise any night which it might exercise hereunder shall not Le 3 wmed a waiver by the
Mortgagree of ils right of exercise Lherealter.

IN WITNESS WHEREQF, this amignment of rents is execuled, sealed and delivered this 26th

/ f {SEAl.) WKBTAl)
U

L. King

{SEAL) (SEAL)

STATEOF rllinois }
COUNTY oF Took -

I. the undemsigned, a Notary Public in

and for said County, in the Stale aforessid. DO HEREBY CERTIFY THARwel L. King divorced and mt since
ried

personally known (o me o be the same person  whose name ig subscribed to the foregoing instrurment,
appeared before me this day in person. aod ack at she vigned, sealed and delivered the said instrument

& her free and woluntary aet, for purpoams iiercin set [nath.

—_

~
GIVEN under my hand and Nolasisl Seal. this ; ’ Tk 7, AD. 19 87
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