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19 8% ,by and between CHARLES A. BROWN AND SHEILA P. BROWN, HIS WIFE

{ heroina{ter reforred 10 as naorigagor) snd the Administrator of the Smail Business Adminiatralien, an agency of the

Government of the United States of America (hereinalter referred to as morl;l;ee)- who maintains an office and

.. place of business &t . . P, 0, Hox 11696 Birmingham, AL 35202 l696
P I TP '

Wirvesssrnt, that for the oonddenl.lon houlnnlm ouud. neolpt of which h hmby uknowledpd. the

morigegor doas hersby mortgage, sell, grant, assign, and convey unts the mortgagee, his succesors and amigns, all

. of the folloviny donﬁhd ptopcny situated and boinl in the Counly of .- COOK

State of  FLLIJOIS oo . T R T S B LR R
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Common known .straet address: Mide Circle Drive Whuau_g Illinoin 60py0
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Topether with lmd ingtuding all buildings, all 8xtures including but not Ikmiled 10 al} plorahng, heating,'lighi-
ing, ventllating, refrigeraiing, incinerating, air conditioning apparatus, and elevators (tho morigagorRereby
declaring that It s Intended that the items hereln enumersted shall be deemed to have been permanently in.
stalled an part of the really ), and all improvements now or hereafier existing thereon: the hereditamenia and
appurienances and all other righis thereunto belonging, oe in anywise apperinining, and the reversion and re.
verslons, remainder and remainders, all rights of redemption, and the renta, isvues, and profits of the sbove

- tencrihed property (provided, however, that the marigagor shall he.entitled fv the possession of said property

anud to collect and retaln the rents, Issues, and prafits untll default hiereunder). To have and to held the same

unin the morigagee and the successors in interest of the inorigagee forever in fge simple or such ather esiate, -

if any, as Is stuted herein, free from all rights and benefit under and by virtue of the home-
stead exemption lawa, Mortgagor hereby ruoleascs and waives gll rights under and by
virtuu of tho humaatend oxomption laws of this state.. ., . . ..., . : -

The mortgagor covenants that he s lawlully seized and pouuud of and has lhe rl;hl |o sell ll\d convey eaid
praperty; that the same s feee from al] encumbrancea excepl as hereinabove recited; and that he hereby binds
himaslf and hie successors in interest to warrant and defend the title aforesaid thereto and evary part thareof agains
tha slaime of 41! parsons whomavever.

«'This instrumaeni is given to securn the payment of a promissory note dated SEPTEMBER 23, 1987
in\hopﬂndp.lnunofs 30,000.00 ,signed by CHARLES J. BROWN AND SHEILA P'. BROWN

incorporated
in hehalf HEMSELVES »
_hereln Gy re’t‘eronce and held by Mortgagee. The obligation horeby secured matures

“Al»—‘"lbﬂulnﬂuo“uuuonﬂhﬂuo‘J TWENTY {20) years from date of Note.
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EXHIBIT "A"

PARCEL I3 - .

Unit Number 2, building Number 29, Lot Number 10, in Lakeside Vililas, Unit 2
b-ing a Resubdivision of part of the Southwest 1/4 of the Southeast 1/4 of
Section 9, Township 42 North, Range 11, East of the Third Principal Meridian
in Cook County, Illincis , according to the plat thereof reacorded March 17,
1972 as Document Number 2!,333.975, in Cock County, 1llinois

ALSO |
PARCEL 1Is 861042879

appurtenant to and for the benefit of Parce

Easormant for iigress and .gr.ll
1, as sat forth in the Dec aratfon dated Dacember 9, 1971 and recorded
Dacember 17, 1971 Js Document Number 21,751,908, and as amended by Document
dated March 23, 1972 and recorded Maxch 30, 1972 as Document Number

21,851‘783 and amended by Document dated April 23, 1972 and recorded May i _

1, 1972 as Document Ni~oer 21,884,592, and further amended by Docunent
dated May 8, 1972 and reccrded May 1S, 1972 as Document Number 21,%902,197.

@;ao

Permanent Real Eatate Index Numder{s,. ) 03~-09-405-010 }fyzxz,/
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. 3. The martgagor covenants and agrees that if he shall fail to pay said indebtednesw or any part thereol whenm .
dus, or shall fail 1o perform any covenant or sgreement of this Instrument or the promissory note secured hereby. the
entire indebtedness hereby secured shall immediately become dus, payable, and collectible without notics, at the
option of the morigagee vr sssigne, regardless of maturity, and the morigagee or his assigns may before or afier entry .
se)} anld property withaut appraisement (the morigagor having weived and assigned to the mortgages all rights o! Lo

apprajsement): e |

L judielal sale pursuant to the provisions of 28 U.8.C. 2001 (a): or b

(11) at the option of the mortgages, either by auction or by solicitation of sealed bids, for the highest and

best bid complying with the terme of sale and manner of psyment specified in the published aotice of sals, first

i giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than ones . -
1 during each of said four weeks in & newspaper publisheid or distributed in the county in which sald property
is sltuatad, all other notice being hereby waived by the mortgagor (and ssid morigagee, or any parcn ea
behalf of sald mortgagee, may bid with the unpaid indebtedness svidenced by said note). Said sale shall be
held at or on the praperty 1o be sold or at the Federal, county, or cily courthouse for the county in which the
property is loraind. The mortgagee is hersby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveysnce shall contain
reciials as 1o tha happening of the defaull upon which the execution of the power of sale herein granted
depends; and the \aid mortgagor hereby constitutes und sppbinis the mortgages or any agent or attorney of the
morigages, the ageit ind attormey in fact of said mortgagor ¢tc make such recitale snd to execute said
eonveyance and hereby ccvenanis and agrees that the recitals so made shall be effectual to bar all equity or
right of redempiion, homzsi-ad, dower, and all other exemptions of the mortgagor, sll of which are hereby

- expressly waived and conviycd 10 the morigages; or ) ’ -

(1) take any other appropriate action pursuant to state or Fedoral matute either in state or Federal
court or uvtherwise for the diepcaivior. of the propeny.

In the event of & sale as hereinabove providas?, the mortgagor or any person in pomessinn under the morigagor shall
then become and be tenants holding over and shall forthiwith deliver possession 1o the purchaser at such sale or be
summarily dispossessed, in accordance with ihs provisions of law applicable to tenants holding over, The power
and ageney hersby granted are coupled with an t¢zxest and are irrevowshie by death or etherwise, and are granted
as cumulative to the remedies (or collection of said laZebiedness provided by law. <o .

[

4. The proceeds of any sale of said property in accordeace with the preceding parsgraphs shall be spplied first
to pay the costs and sxpenses of said sale, the expenses Incuri=4 )-x the mortgages for the purpose of protectiag or main.
taitning sald property, and reasonable attorneys’ feest secondly, tr. nay the indebtedness secured hereby; and thirdly.
to pay sny surplus or axcess to the person or parsons lepally ertivied therato, - 71 . ¢ S U

$. In the svent said property Is sold at a judicial foreclosure sale or pursusnt 1o the power of zale hereinabove
granted, and the proveeds are not sufficient to pay the totsl indebtedness socur=d by this instrument and evidenced by
said promissory note, the morigagee will be antitled to a deficiency judgmen for ihe amount of the deficiency withous
regard to sppraisement.

frey [ THIC T N K] vpﬁ_r*t."‘_‘-‘q.\_i.l
.

6. In the event the morigagor falls 10 pay any Federal, state, or local 1ax assesameriiinzome tux or other tax lien,
charge, fee, o¢ othar expense charged againn the property, the mortgagee is hereby aulhciiaed at his option to pay
the same. Any suma 30 paid by the mortgagee shall be added to and becoms & part of tire principal amount of the
indebiednaess evidenced by said nole, subject to the same terms and conditions, Il the mrtgigor shall pey &id
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and vhs’( “Zlscharge all taxes
and liens and the costs, [eos, and expenses of making, enforcing, and executing this morigage, thon this morigege
shall be sanceled and aurrendered. o e '

7. The covenants herein contsined shall bind and the benefits and advantages shall inure to the respective sue
owssors and smigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
slagular, and ths wse of any gender shall include ail genders.

PP -k . . [ BN
:r"l".'l‘:ll RSN e . F .

8. No waiver of sny covenant herein or of the obligation secured hereby shall at any time thereafter be held

to bo » walver of the terms hereof or of the note secured hereby. ...~ .. . ..
B N e O B T R el

9. In sompliance with section 101,1{d) of the Rules and Regulations of the Small Business Administration [13
CF.R. 101.) (d) I ll'l‘h !ﬂt}{umqnl 1s 10 be copstrusd and enforced in accordance with applicable Foderal law,
' Cee e e A N = T TR SRR TR Ty TR R R TIRE MR RN 1. £ 1 - T H -r':::'cb'{t‘q «(L{h'za".’ r)'{'
10. A judiclal decres, order, or judgment holding any provision or poriion of 1this instruinent invalid or un-
snforceable shall not In sny way impair or preclude the enforcement of the remaining provisions or portions of
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