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MORTGAGE

THIS INDENTURE, Made this 2Bth dayof September, 19587 , between
VERLANDER THONPKING, AND ROSE M THOMPKINS, . HIS WIFE
REVA PATTERSON, BPIKSTER

Mortgagor, and
MARGARETTEN & COMPANY, INC. ! sagor,

a corporation organized and existing undor the laws of the State of New Jersey and authorized to
do business in the siate of lilinols, Mortgagee. .

WITNESSETH: That whereas the Mortgagor is juatly indebied to the Morigagee, as is evidenced by a certain Promissory
Note bearing even darr. horewith, in the principal sum of
Sixty~ Etlghc Thousand, Forty and 007100
iars (3 88,ra0.00 ) payable with nterest at the rate of
Ten Per Cantum
per centum { 10

of the Morigagee at iLs office
in lseldin, New Jerxeiy.. 08830

%) per unnpum on the unpald balance vntil paid, and made payable to the order

or at such other place aa the holder ma:. Zesignate in wriling, and dellvered; the sakd princlpal and interest being payabie in

monthly instaliments of

Five Hundreod Ninety~ Sevun and 38/100
Dollars (§ 897.39 ) oit the first day of November 1, 1987 , and a like sum on
the Mrst day of each and every month thereafter ur til the note Is fully paid, except that the final pa?rment of principal and inter-
est, If not sconer pald, shall bo due and payable o the first day of atober, 2017

NOW, THEREFORE, the said Mortgagor, for the tetisr securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agreeme ics herein contalned, does by these presents MORTGAOQE and
WARRANT unto the Mortgagee, ils successors or assigns, she {o’ioving described Real Estate situate, lying, and being In the
county of Q0K and the State of lllinois, to wit:

LOT 18 IN SUNRISE BUILDERS, INC., RESULGLIVISION OF LOTS \ 70 22
BOTH INCLUSIVE, LOTS 28, 28, 27, 32, 33,724 AND 35 TOGETHER WITH
THE EAST AND WEST VACATED ALLEY LYING SOUTH OF LOTS 8 AND 18 LY~
{NG NORTH OF LOTS 8 TO 17 INCLUSIVE (EXCEPT YHE WEST 110,0 FEET
OF LOTS 232, 395, 34 AND 38 AND ALSO EXCEPT ThA'r /PART OF LOTS 1,

2, 3, 4, 5 AND THE VACATED ALLEY 80UTH OF S8ATD LOT 8 LYING EAST~
ERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNIIG AT A POINT ON
THE NORTH LINE OF SAID LOT 1, 80.20 FEET WEST OF .THF NORTHEAST
CORNER OF SAID LOT 1; THENCE SOUTH 5680.0 FEET TO A/POINT WHICH
1S 82.80 FEET WEST ON THE EAST LINE OF SAID LOT 8, THEUCE SOUTH-
EASTERLY TO THE NORTHEAST CORNER OF AFORESAID LOT 6}, < aL80 THAT
PART OF VACATED 32ND AVENUE LYING SOUTH OF A LINE PARALLE). WITH
AND 259.0 PEET SOUTH OF THE SOUTH LINE OF GRANT AVENUE AL NORTH
OF A LINE PARALLEL WITH AND 834.77 FEET SOUTH OF THE 8SOUTH linE
OF GRANT AVENUE, ALL IN HENRY ULRICH'S ADDITION TO BELLWOOD, Bé-
ING A SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE NORTHEAGT
1/4 NORTH OF 8T. CHARLES ROAD AND WEST OF AND ADJOINING 20 ACRLS
SUBDIVIDED BY JACOB GLAS, IN SECTION 8, TOWNSHIP 39 NORTH, RAMGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,

FLLINOIS.
SN Seq0s-21e-000-0000 \— PREPATMENT NDER ATIACHED HERETO

..iB
' j / ASSUMPTION RIDER ATTACHED HERET
0A
DZ gg M A PART" HEREOF, "o WA

w/ "REFERFNCES HEREIN TO A MONTH
%SURANCE PREMIUM ARE AM‘ENDE:%Yog' %'EI?;-’;‘?S
BY THE ATTACHED RIDER TO THIS MORTGAGE,"

TOGETHER with all and singuiar the tonements, herecditaments and appurtenances thereunlo belonging, and the rents,
issues, and profits thereof; and all apparatus amd fixiures of every kind for the purpose of supplying or distributing heal, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and alyo all the estate, right, titls, and Interest of the said Mortgagor in and o sald premises.

2I2ZRES.S

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixiures, unto the sald Morigagee,
its successors and assigns, forevar, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of 1the Homestead Exemption Laws of the State of {iilnois, which said rights and benefits the sald Martgagor does hereby

expressly reloase and walvo,

STATE OF ILLINOIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201 (3/86)
Replaces (1701 (Rev. 1)
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AND SAID MORTQAQOR covenants and agrees:

To keep said premises In good repair, and not to do, or permit (o be done, upon said premises, anything thar may impair the value
thereof, or of the securily intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men (o
attach 1o said premiscs; to pay to the Morigagee, as herelnafter provided, untl sald Note Is fully pald, (1) a sum sufficlent to pay all taxes and
assosaments on sald promises, or any tax of assessment that may be levied by authority of the State of lilinois, or of the county, lown, village,
ot ¢ty In which the sald Innd ls altuste, upon the Mortgagor on acvount of the ownership thereof; (2) a sum sufficlent to keep all buildings
that may at any time be on sald premlises, during the continuance of said indebledness, insured for the beneflt of the Mortgagee in such forms

of insurance, and in 3uch amounta, as may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or incumbrance other than that for
taxes or asseszments on said premises, or (o keep aald premises in good-repair, the Mor{gagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repafri'lq‘ the property herein morigaged as in its discretion it may deem necessary for the proper
presorvation thereof and any monies 10 paid or éxpended shall become so much additional indebtedness, securod by this mortgage, to be paid
out of proceeds of the sale of the mortgaged prémises, if not otherwise paid by the Mortgagor.

It Is oxpressly provided, however (all other provisions of this morigage to thig cantrary notwithstanding), that the Mortgagee shatl not be
required nor shall it have the right to pay, discharge, or remove any (i, uséessinient, ar (AX len upon or agalnn the premlses described herein
or any part thereal or the improvements situated 1hereon, so lang as the Mortgugor shall, in good faith, coniest l'-hq same or the validity
thereof by appropriate leral proceedings brougit in a court of competent jurisdiction, which shall operate to prdvent the colkciion ol the 1ax,
assefsment, of Hen o runissied and the sale or forfeiture of the sald premises or any part thereof 10 satisfy thesameo. . i . i)

* g R AN

-AND the sakl Morigr ot fucther covenants ahd agrees as follows: >
'-"l‘hyat'n'rlvllue'h tgrorvidl (o pay thn.deﬁl‘ln whnié or in part on any Imlnllniolnl' dué date. ,' ey

* '

Thal..t‘gﬁelhei with, n'nd fnad u:ltan to, lhe mofuiiﬁ payments of the prinﬁpnl and injeress p. hy'abic uﬁdef‘tﬁé iém,u of the Nole secured
hergby, the Mqrigagot wl!l paY to tie gyi,c"!glue‘g[,t?n the first day of each month until the sai Note Ia fully paid, the following sums:

“d) An amouat sulficlent to provide ‘b2 holder hereof with funds 10 pay the next Tuorigage insurance premium if this instrument and
- the Note gecured higreby are insurad; or » monthly charge (in lioy of a mortgage insurance prejoium) if they are held by the Secretary
. of Housing and Urban Dovelopment| as [allows : Cie , . .

(I} I and 10 long,ay said Noto of aven ~ate and this instcument urg iniyured or are reinsured under the provislons of the National
B Houdlrig Act, ant Amount sufficlent to 2cumulnte in the handd of the holder ane (1) month prior to its due date the annual
U mortgage insurance premium; ln order to piavide such holder with funds-to pEy such premium to the'Secretary of Housing

i& . ‘and Ufban Development pursuant. to th>-Nzilonal Housing Act, as amended, and applicable Regulations thereunder; or
<1 «{11)-:3f mnd 80 long as sald Note af sven-date and th’s instrument are held by the Sesretary of Housing and Urban Development, 8
‘monthly charge (In.lleu of a mortgage insurance prymiwm) which shail be in an amount equal 10 one-iwelfth (1/12) of one-half
. (1/2) per cantum of jhe average outstanding ba'=:.c7 due on the Note Q?mpule;l without taking in1o sccount delinquencies or

prepayments;

(R 14 ey Ve, ot
P !

‘fb)- A sum aqual to the ground renis, if any; naxt due, plus the premiuins that will next become due and payable on policies of fire and
. 1 other hazard insurance cavering the morigaged properiy, plus-‘sy2: and asgeaaments next dug on the marigaged property (all as
_ estimated by the Morigageo) Jass all-aums already paid therefor dividrd by the number of months 10 elapse before one month prior

to the date when such ground conts, premiums, taxes and assessments #ili Secome delinquent, duch sums to be held by Mortgages in

ttual 1o pay sakd ground rents, premiums, taxes and special asseasmeiiiat aind

e} Al payments mentloned In the (wo preceding subsections of this paragrapt ard all payments to b¢ made under the Note secured
heieby shall ba added together and the aggregato amount thereof shall be paid 5 the Mortgagor cach month In a single payment to
be appiied by the Mortgagee to the following items in tho order set forth:

(1) premium charges under the contract of Inaurance with the Secrotary of Housl1g and Urban Development, or monthly charge
(In liew of mortgage lnsuzance premium), as the case may be; y -
(1) ground rents, IT any, taxes, special assesaments, fire, and othur hazard insurance preinlums;
(1) interest on tlie Note secured hereby; and G I ‘
(V) - amorisation af the principal of the sald Note, : + - .-

Any deficiency in the amount of any such aggregaio monthly payment shall, unless made good by Lhe Mortgagor prior to the
due date of the next tuch payment, constitute an event of default under tiils mortgage. The Mortguz.e mav collect a ‘'Iate charge'’
not 1o oxceed four cents {(4€) for each dollar ($1) for each paymient more than fifteen (15) days in arrears (0 cover the extra expense

invbived in haridiihg delinquant payments,

If the toral of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall exceor’ 1%z amount of the
paymepis actunily made by the Mortgagee for ground remis, taxes, and assessments, or lnsurance premiums, as the case a’ oy, such excess,
if the losn ls current, at the option of the Mortgagor, shall be credited on subsequent paymenis to be made by the Morigagor. oo refunded to
the Mortgagor, 1f, howéver,'the menthly payment made by the Morigagor under subsection &) of the preceding parayraph sl a1l ot be auf-
fictent to-pay ground rents, (axes, and assessments, or Insurance premlums, as the case may be, when the same shall become due and payable,
then the Morigagor shall puy 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, (axes, assessments, or inaurance premiums shall be due, If at any time the Mortgagor shall tender to the Morigagee, In accor-
danos with the provisions of the Note secured hereby, full payment of the entire indebiedness repeesented thereby, the Mortgagee shall, in
computing the amount of such Indebtedness, credit to the account ol the Morigagor all payments made under the provisions of subsection
{a) of the preveding pnnaurh which the Morigagee has not become obligated to pay to the Sevretary of Housing and Urban Deveiopment,
and any balance remalning in the funds accumulated under the provisions of sithsection () of the preceding paregraph. If there shall be a
defaull under any of the provisions of this mortgage resulting in a public saie of the prenises covered horeby, or If 1he Morigageo acquires the
propany otherwise after default, the Morigages shall apply, a1 the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then romaining In the funds accumulated under subsection (b) of the preceding parugraph as a credii
againit the amount of principal then remalning unpaid under sald Noie and shail properly adjust any payments which shall have been made
under subseclion fa) of the preceding paragraph.
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LOAN# 6010-0702

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  25th DAY OF September 19 87
AMENDS THE MORYGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGACSE; AND  Vevlander Thompkins, and Rose M, Thompkins, his wife, and

Reva Patterevn. spinster , THE MORTGAGOR, AS FOLLOWS:

YU THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SINTENCE WHICH READS AS FOLLOWS IS DELETED:

THAY PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMGUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PKIMIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF'ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TQ EXERCISE SUCK PXIVILEGE IS GIVEN AT LEASY THIRTY
{30) DAYS PRIOR TO PREPAYMENT,

2. THE FIFTH UNNUMBERED PARARRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE FOLLOW!ING:

"PRIVILEGE IS RESERVED TO PAY THT SEBT, IN WHOLE QR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREQF, Verlander Thompkins, and Rose M. thompkina, his wife, and
HAS SET HIS HAND AND SEALTHE DAY AND YEAR

Rava Patteraon, spinster

FIRST AFQRESAID.

TRUSTEE'S
STGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
[¥ THE PRESENCE OF:

%
o il
Y g

L
P ey

St S et S SR
S e e

e

S e T Tt i

i e 2.

e et
o= ay o~ oo




UNOFFICIAL COPY




UNOFFICIAL CORY

PEAS 1311 5188882-703 B
LOAN$ 6010-0702

ASBUMPTION RIDER TO MORTGAGE

This Rider made this 25th  dqay of __ September , 19 87
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Veriander Thompking, and

JBasg M. Thorsking. bia wife, ad Reve Patterson, _as Mortgagors as follows:

spinater

The mortgagec shall, with the prior approval of the Federal Housing
Commissioner, <«r his designee, declare all sums secured by this mortgage
to be immediately J:e and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months aftey-the date of the execution of this mortgage or
not later than 24 months ‘after the date of a prior transfer of the
property subject to this mortoage, to a purchaser whose credit has not
been approved in accordance witn the requiremants of the Commissioner,

9

e
f"/ r"
1

',4f
MULKTGAGO erlangtr Thompking

; ¢
oo 7]
ORTGAGOR o M.

™

MORTGAGOR




UNOFFICIAL COPY -




wmen st JNOFFICIAL @R

"FHA MORTGAGE RIDER"

Verlandar ThompWins, and Rose M, Thompkins,

This rider to the Mortgage batwaen _ Ni# wlfe, and Reva Patterson, apinster and
Margaretten & Company, Ino. dlted____jgnlgmhgr 25 , 19__ 87 is deemed to

amand and supplement the Mortgage of same date as follows:

That, togsther with, and In addition to, the monthly payments of principal and
interest payable under the terms of ths nots secured hareby, the Mortgagor will
pay to the Mortgagee, on the first day of aach month until the said note is fully
paid, the following sums:

(a) A sum equal to the ground vents, if any. next due, plus the premiums
that will next become dues and payable on policias of fire and othar
hazard {nsuranve covering the mortgaged property, plus taxes and
assesamants next due on the mortgaged proporty (all am estimated by !
the Mortgagee}! leas all sums airoady pald therefor divided by the
nurcer of months to elapse bhefore on# month prior to the date when
such oround rents, premiums, taxes and asgessments will become delin-
quen”, .cuch sums to be held by Mortgagee in trust to pay said ground
rents, ceomiums, taxes and specin) aspessmenta, and

{b) All paymen.> mentioned in the twd preceding subsections of this para-
graph and ail) psyments to be made under the note secured hereby shall
be added togetrier and the aggregate amount thereo!f shall be paid by
the Mortgagor .e:gh manth in a single payment to be appliud by the
Mortgagee to the [ llowling items in the order set forth:

1. ground rents, if any, taxes, special asseasmunts, fire and other
hazard insurance ptemiums,

I1. interest on the note acvuved hereby, and
I1l. amortization of the principal of the gaid note,.

Any deficlency in the amount of s.ch aggragate monthly paymsnt shall,
unlass made good by the mortgagor prio: to the due date of the next

such payment, constitute an event of Osfrult under this mortgage., The
Mortgagee may collect a "late charge" nuot (o excesd four cents (4¢) for
each dollar ($1) for sach payment mcre thzp Jifteen (15) days in arrears,
to covar the extra expenas involved in hapdlirg delinquent payments,

If the total of the payments made by the Mortgagor under subuection (a) of the pre-
ceding paragraph shall exceed the amount of the payments avtually made by the Mort-
gagee for ground rents, taxes, and asscasments, Or insurance premiums, as the case
may be, such axcess, if the loan is current, at the option of *ne'mortgagor, shall
be oredited on subsequent payments to be made by the Mortgagor, ‘¢r cefunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rruis, taxes,
and asssssments, or insurance premiums, as the case may be, when the same shall be-

come due and payable, then tho Mortgagor shall pay to the mortgagee any aic it
necassary to make up the deficiency, on ©r before the date when payment ©f such

ground rants, taxes, assessments, or insurance premiumas shall be dum, If &t any
time the Mortgagor shall tender to the Mortgagee, in accordance with the proviiipna
of the note secursd heraeby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indabtedness, credit
to the acoount of the Mortgagqor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the precading paraqraph. If thare shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or 1f the mortgages acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
procvedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

2928EGLS

Paragraph 5 of pg, 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act ia due
to the Mortgagee's fallure to remit the mortgages insurance promium to the Department

of Housing and Urban Development”.

MORTGAGOR Reva Patterson
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