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MORTGAGE 514261-7

THISMORTGAGE (“Security Instzrument™)isgivenon SEPTEMBER 14
187  Themongaroris MATTHEW G. LAZARIC, MARRIED TO MYRA D. LAZARIC**

("'Borrower™). This Secr sty Instrument is given to

HORIZON FEDER’L SAVINGS BANK .
which is ized and exiziriz under the lawsof THE UNITED STATES OF AMERICA | and whose addressis
1210 CBNTRAL Av/B)NUE

WILMBTTE, ILLINOIS. 60091 ("Lender™).
Borrower owes Lender the principit sv.nof

¢~ PORTY POUR THOUSAND ‘AWD NO/130
Duiars(US. § 44,000.00 ). This debt is evidenced by Borrower's note

dated the same datc as tiis Security Instruriaen: (' Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payablzon  OCTOBcY 1, 2017 This Secarity Instrument
lJ\ secures to Lender: (a) the repayment cf the debt viarnoed by the Note, with interest, and all renewals, extensions and
) modifications; (b) the payment of all other sums, \vith interest, advanced under paragraph 7 1o protect the security of this
"~ Security Instrument; and (c) the performance of Borrc ae:'s covenants and agreements under this Sccurity instrument and
> the Note. For this purpose, Borrower does hercby motigas<, grant and convey to Lender the following described property
located in COOK County. liknots:
UNIT 214 TOGETHER WITH AN UNDIVIDED PSRCENT INTEREST IN THE C(OMMON
ELEMENTS IN OAK MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DEQLARATION RECORDED AS DOCUMENT NUMEESP~22788882, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST 1/4 OF SECTION & TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAK. fN¥ COOK OOUNTY, ILLINOIS.

LYWIRE D1/ AFARYR/ XE/ ATRERANG B3 / WOAYRENGE ; / AOF /B MORTGHGON4/ /BPE/
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Mortgagor furthcrmore expressly grants to the Mortgagee its successors and assigns as rights and cascm:nrs
appurtenant to the above described real estate the rights and casements for the benefit of said propeirs st
forth in the aforementioned declaration and all other rights and easements of record for the bencfit ot zaid
property. This Mortgage is subject ro all rights, zascments. restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration werc recited angd -
stipulated at length herein.
which has the sddressof 7100 WEST 95TH STREET-UNIT 214 OAK LAWN
{Street] <)

Lo 60453 « -
[llinots 2o Cooe] (“'Property Address™); Eg

TOGETHER WITH all the improvements now or hereafier erected on the properiy, and all easements, i
appurtcnances. rents, royalties, mineral. oil and gas nghts and pmfits, waiter rights and stock and all fixtures v
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
morigage. grant and convey the Property and thai the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMFNT combines uniform covenants for nanonal use and non-uniform covenants with
limited variatons by jurisdiction to constitvte a2 uniform secunty mnstrument cover:ng real property.

ILLINOIS —Sngile  Facniy—FNMA/FHLMC UNIFORM INSTRUMENT $1 7'00 MA'L Form 3014 12/83
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1. Paymeat of Principal and Interest; Prepsyment and Late Charges. Borrowzr shall prompls pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Ixsurance. Subsect to applicable law or 10 a wntten waner by Lender. Borrower shall pay
to Lender on the day snonthly payments are duc under the Note, unqil the Note s pard i full. a sum ¢"Fundy™y equal to
onc-twellth of (a) ycarly taxes and asscssments which may sttsmn pnotity over this Secuniy Instrument. (b) yearly
leaschold payments ot ground rents cn the Fropenty, if any. {c) vearly hazard insurance picrmums, and (d) yearly
morigage insurance premiums. if any. These items are called “escrow atems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itzms

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Leader if Lender is such an msntution). Lender shall apply the Funds to pay the escrow rtems.
Lender may not charge for holding and applying the Funds. analyzing the account or »enfying the escrow ilems. unless
Lender pays Bosrrower interest on the Funds and applicable law permits Lender 10 make suck a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicadle law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earmings on the Funds Lender
shall give to Borrewer, without charge. an annual accounting of the Funds showing credits and debits to the Furds and the
purposc for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due. the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds 1f the
amount of the Funds »ext by Lender is viot sufficient to pay the escrow items when due, Borrower shell pay to Lender any
AMAuUNnt necessary to mat up the deficiency in one of more payments as required by Lender.

Upon payment ir/«uil of 3ll sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If inder paragraph 19 the Property is soid or acquired by Lender, Lender shall apply. no later
than immediately prior 1o vise saiz of the Property or its acquisition by Lender, ary Funds held by Lender 21 the time of
application as a credil againz( b rums secured by this Secunty Instrument.

3. Application of Payments. - Unless applicable law provides othersise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: (rs?, 10 late charges duc under the Note: second. to prepayment charges due undes the
Note; third, to amounts payable under pa agraph 2; fourth, to interest duc: and last, 1o pnncipe) due.

4. Charges; Liens. Borrowercaall pay 21l taxes, assessments, charges, fines and impositions attnbutable 10 the
Prc wrty which may attain priority over tiis Security Instrument, and leaschold payments or ground rents. if any
Borrower shall pay these obligations in the maira provided in paragraph 2. or if not paxd in that manner, Borrower shal!
pay them on time directly to the person owed paymyiii: Borrower shall promptly furnish to Lender all notices cf amounts
to be paid under this paragraph. If Borrower mak¢s these payments directiy. Borrower shall prompily fumnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which/p=« prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured tv t).e ien in a manner acceptable to Lender: {b) contesis in good
faith the lien by, or defends against enforcement of the lien irl icgal proceedings which in the Lender’s optnion operate to
prevent the enforcement of tine lien ur forfziture of any part of the Ticoerty: or (c) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Secinty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity over thiz ity Instrument, Lender may give Borrower »
notice identifying the lien. Borrower shall satisfy the lien or take one o: rorz of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Imsurance. Borrower shall kecp the improvements now xnting or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extsnded coverag:™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for b periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower subject o Lens:o's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiabie to Lender and skall includea standard morigage clause.
Leader shall have the right 1o hold 1he pobicies and renewals. If Lender reguires. Borrowe: a) prompily give to Lender
all reccipts of paid premiums and renewal notices. In the event of less. Borrower shall give promi potice to the hisurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applied (o rr<toralion of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secuniiy i 1 o lessened. If the
restoration or repait is not economically feasible or Lender’s secunty wouid be lessened, the insurance proicods shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Be crower. If
Borrower abandons the Property. cr does not answer within 30 days a notice from [ender that the insuranc< rairier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 19 repair £« r2store
the Property or to pay sums secered by this Security Instrument, whether or not then due. The 30-day penod witt ot yin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extem! 0.
postpone the due date of the monthly payments referred ta in paragraphs i and 2 or change the amount of the paymenis. If
under paragraph i9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shaill pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Lesseholds.  Borrower shali not oestroy. damage or substantially
change the Properiy. allow the Property to deterioralc or commit waste. If this Secunity Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee tithe shall not merge uniess Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails te perform the
covenaris and agreements contained in this Secunty Instrument, or thereas a fegal proceeding that may sigmificantiy affect
Lznder’s rights in the Propenty (such as a proceeding in bankruptcy. probate, for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessery to protect the value of the Propenty and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a2 lien which has prionty over this Secuny
Instrument. appearing in court. paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under ihis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additionat debt of Borrowcr secured by ths
Secunily Instrument. Unless Borrower and Lender agree to other terms rf payment. these amounis shall bear interest from
the date of disbursement at the Mote rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.

LB
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RELEASE FEE RIDER

DATE : SEPTENBER 14, 1987
LOAN NO.: 514261-7

S*!TS_JC,77

THIS RIDER ic ' 3 1nto a certain Mcrtcage 3
of even date herew ‘et by the undersig: ed tc secure
indebXodness; saié cumbers real
descrived as:

7100 WEST 95TH STKSLT-UNIT 214, OAK LAWN, ILLIKOIS 60453
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IN WITNESS WHEREQF, BCRRCWER has executed this RID

MATTHEW G. LALARIC
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Trirs CONDOMINIT M RIDE R 18 made s 14TH dan of SEPTEMBER 9 87

and 1 incorporated into and shafl be deemed 1 amend and wapplement rhe \L!r?g.h.c Decd o Trust o Seoun
“Sevurity ln\numrnl yof ihe same date prven By the underagnat ithe “Horrower o sacure Berrower s N

CRIZON FEDERAL SAVINGS BANK

of the same date and corening the Property dewnbad in the Severnits Instrumert 2nd hvated at

7100 WEST 95TH STREET-UNIT 214, OAK LAWN, ILLINCIS (0453
Becists RITTOVS
The Properts ncludes a umit w, together with an undnadad mnterest 1 the common clemenis 1o condoaunmium preieds
known as

LEXINGTON MANOR

LY T ARSI B SR A S el
(the “Condomimum Project™) I the vwners avwwaanion or other entity which acts for the Condomenium Frosect rihe
COwners Assoviaiion™) hehds titfe to property for the henefit or use of fs members or sharcholder the Properts e
includes Borrawer™s interest 1 the Omners Asaviation ard the uses, proveads and benefits of Borrow o siniera:

COSPOMINI AL COVENANTS, In addition 1o the covenants and agreemsenic made in the Secanty Invirament.
Borrower ind Lenger @orther cosenant and agree as follows
A. Condominivn Obligatioas. fkrromer shall perform all of Borrower™s obbigations
Project’s Constituent [Xxuraents The “Comnituent Dovunenty” are the (10 Declaraiion or 2o vher dovument which
ereates the Condominium Proje:t. i By -law s, (b code of regulations. and (v 3 cther egrnalent bxuments Borrower shaid
promptly pay, when due. ail Guetand assessmentuimposad pursuant 1o the Consituent Dhwumienis
B. Hazard Insurance. N o6 as the Omners Assovtat:on mamiains, with & generally accepiedn
“master” or “blanket™ policy op the L vndonunium Project whech s satsfactons to Lender amd which pro
coverage 12 the amounts, for ihe r-cn vi3, and against the hazards Lender requuren. nchudmg and heserds includad
within the term “eatended coserage.” then
(1} Lender wanes the prosvtaans Carform Covenant 2 for the monthly payment to dender of crne-twelfth of
the vearly presmum mstaliments for bazard inturansson the Property, and
() Berrowers abligation under Uriforsn Conenant S to mamiain Razand insuranoe oosg
is deemied satinfied to the extent that the required coveraey s provaded by the Ompers Asswvanon poi
Borrower shall give Lender prompt natice of anyamszin regquired hazard msarande dover
In the event of a dinbution of hazard insuranie proloads i heu of resroratnon of
Property, whether o the umt or to common cleiments, any v eeds pavable to Borrewer are hereby awagnad s
patd to Lender for apphcation i the sums secured by the Secunity Masisument. withany cavess pand te B
C. Public Liability Iasurance. Borrower shall take suci actions as may be reasenabic teansare 3
Assoctation mamans @ public labahity inaurance pobey acceptahle inform. amount. and eatent of coneraee te Lerder
. Condemnation. The proceeds of any anand or claim {or dasiases direct o comeguential. pavablc to Berrower in
coennection with any condemnaiion of other taking of il or 2oy part of the Ploperts. wheither of the unit or of
elements. of for any copserance n hies of condemnation. are hereby awagnel 2ad shall be pand 1o Lender Such proveads
shall be applied by Lender 1o the sums sevured by the Sevunty Tistrument as prin rdad i Uniforn: Covenant v
E. Lender's Prior Consent. Borrower <hall not, except after noticewds Lender and wih Lender’s prior winten
consent, either partitton or subdivide the Properts or consent te
(1} the abandonment or termmation of the Condommum Project. exdepi o atundenarent or termneen
required by faw in the case of substantial destructzon by fire or other casuaily oran the cascob g faking by condsmnatien of
emnent domain;
(1) any amendment tc any provisson of the Constituent Documents sf the prosasteloamfor the expross henefin of

v ooy

ander im

vides ansuranoe

ace mthe Properts

repar Ylhoing g bty e

:1 |‘~ s (Yaners

PESEOER s 4 T ag PRI

Lender:

() terminztion of profescional management and avumpiion of self-managentent of the Gwpers Avaxiation,
or

(v} any acnon which vooeld has e the effect of renderning the pubhic hatalny irsurance cov e mrontunad oy
the Owners Association unacceptable to Lender

F. Remedies. If Borrower doos not pay condomunum dues and assessmenis when duce. then Lender i ray them

Any amounts disbursed by Lender under this paragraph F shali bevome additional debs of Berramer secured by the Seounty
Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear in ! the duve of
disbursement at the Note rare and shall be pasable. with interest. wpon nohice from Lender 1o Borrouer feque-nimg payvment

BY SIGNING BELOW, Borrower accepts and agrees to the terme and prosisions contaned in the Condueniniium Rader

_W Q'_j %dé’&ﬁ.—_—(&d)

24-06-301-045-1027 MATTHEW G. LAZAR

—_— — e e {Sead)
-Borrower

. (Seal)
-Borrower

— (Seal)
-Borrowes

(Sgn Ongsnel Gnly)

MULTISTATE CONDOMINIUM RIDER—Saze amiby —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 1283
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