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MORTGAGE

THIS MO TIGAGE (“Securit lnslrumcm ") is given on -—September Sth—— .
l9—ﬁT—Themongnr ,,,--J Ip) ech and Patricia J. Bach, his wife —
") Th:sSc:unl} Instrument ugnmlo

wer” E
ASSOC!&%W e . .whichis orymzcd and emshns

undcr the laws of .rmr. t)' e..tate. of Illiccis . and‘hosca.ddrcs R R R

“envlewllLG__QDZS
Bormucr owes Lender the pr: aoalsumof ~- . SEYIZNTY. THOUSAND. AND.KC/10D - S

s : Dollars (US. §.-.-720, 002,00 ) Thlsdrbl a-cndmcedbs ch'mersnote
dated the same date as lhls Sccum) irzirament (INote™), which provides for momhl) payments, with the full debt. if not
paid carlier, due and payableon .. ckaker . 1,.2002.. ~This Secunity Instrument
secures 1o Lender: (2) the repayment o th. #ibt a)dcnced b\ the \otc vnlh m(crcst and all renewals. extensions and
modifications: (b} the payment of all other sums, with interest. “advanced under paragraph 7 (o protect the securny of this |
Security Instrument: and (c) the perforinance of oy vower's covenants and agreements under this Secunty Instrument and 7 |
the Note. For this purpose, Borrower dozs hcu‘w monmc grant and convey 10 Lender the following described property i |
Count) Tilinots:

T KORTH TWENTY (20) FEET OF LOT FOURTEEN (134). ALL CF LOT FIFTEEN (15) AND THE
SCUTH TEN (10) FEST OF LOT SIXTEEN {(16) In BLCH) TEN (10) Ili GEORGE F. HIXOK AND
COMPANY'S HOME BUDGET ADDITION TO NCERTHFIELD Ih LECTION 2L, TOWHSKIP L2 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAK, Ii LOOK CCUNTY, ILLINCIS.—-—
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PIT.N. OL-2L-L0T7-031, VOLUME 133 — - -

75288

& /g 0 B T
4’_/ =77 . BEPT-81 RECORDIRS $19 00
T . rhraae g

TRAN (!542 1% N2/57 13:590:00
XI5 FD NS T-GTOITY
COOX COUNTY R-C.STER

which has the address of = 251 _Wagner Road . - Rorihiield —

........................................................................................ R

Mirois .= =80093 2 ("Propcr;y Address™);
[Zo Croe;

TOGETHER WITH all the improvements now or hereafier erected on the propeity. and all easements, nights,
appurtenances. rents, royvaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security instrument. Ail of the
foregoing is referrad to in this Secunty Instrument as the “Property.™

BORROWER CoOvINANTS that Borrower is lawfully seised of the extate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin corenants for nationa) use and non-uniform covenants with
Bmited variations by jurisdiction to constitute a uniform secunty nstrument 2Qaen roperty.
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l. Payment of Principal and Interest; Prepayment und Late rower shall prompily pay when duc
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance. Subjcct to applhicable law or to & writien warver by iender. Borrower shail pay
to Lender on the day monthly payments are due under the Noze, unt:l the Nove 1s paid in full. a2 sum (“Funds™) equal te
onc-twelfth of: () yearly taxes and assessments which may attain prionty over this Secunty Instrument: (b) yearly
leaschold payments or ground rents on the Propernty, if any: (¢) yearly hazard insurance premiums: and (d) yvearly
mortgage insurance premiums, if any. These iiems are calied “cscrow items.” Lender may estimate the Funds due on the
basis of current Jata and reasonsbie estirnates of future escrow iems.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permats Lender f0 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debats 10 the Funds and the
purpose fer which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payablz prior te
the due dates of the escrow items, shall excesd the amouni required to pay the escrow items when due, the excess shall be.
at Bortower's option. cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds I 1he
amount of the Funds held by Lende; is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary (v.or ake up the deficiency in cac or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f under paragraph 19 the Property ts sold or acquired by Lender, Leader shall appiy. no iater
than immediately prior 17 t'.c sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agzinst b= sums secured by this Secunty Instrument.

3. Application of Paym.tx, Uniess applicable law prmidcs otherwise. all payments reccived by Lender under
paragrapns 1 and 2 shall be appiiri: 5751, to late charges due under the Note: sccend. to prepayment charges due under the
Noic; third, to amounts payable uncier paragraph 2: fourth. 1o interest due; and last. 10 pracipal duc.

4. Charges; Lieas. Borrow:: shall pay all taxes, assessments, charges. fines and impositions attributable 10 the
Property which may attain priority ove/ this Security Instrument. and leasehold payments or ground rents, of any.
Borrower shall pay these obligations in the mus.ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payr—+nt. Borrower shall prompily furnish to Lender all aotices of amounts
to be paid under this paragraph. If Borrower ru kes |hese payments directly. Borrower shall promptly furmash to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien tvhizh has prority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secure by th: lien in a manner accepiable to Lender: () contests in good
faith the tien by, or defends against enforcement of the hixa 7a_tega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien 1o this Sxcun'y Instrument. If Lznder determines that any part of
the Property is subject 10 a lien which may atiain prionty over this Security Instrument, Lender may gine Borrower a
notice identifying the lien. Borrower shall satisfy the iien or take on( or more of the actions <t forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvements 0¥/ cuisting or hereafter erected on the Property
insured against loss by firc, hazards incJuded within the term “extended cover-gs™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts andfo’ the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjje=r 0 Lender’s approval which shali not be
unreasonably withheid.

All insurance policies and renewals shali be acceptable to Lender 2nd shall iaciudc a standard morigage clause
Lender shai? have the right to hold the policies and renewals. If Lender requires, Borrov/ershall promptly gine to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give morant notice to the insurance
carrier and Lender. Lender may neake proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiicd 16 restoranen ov repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™s secuniny is not lesseaed. if the
restoration or repair is not economically feasible or Lender's security would be iessened. the insutaice prooceds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paif to Jorrower. If
Borrower abandons the Property, or does pot answer within 30 days a notice from Lender that the insucrnle Carner has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oz iestore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 20-day penod 712 hegin
when the notice is given.

Unless Lendsr and Borrowsr otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the dre date of the monthly nayments referred toin paragraphs 1 and 2 or charge the amount of the paymenis If
under pacagraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policirs and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immaediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lezse, and if Borrower acquires fee title to the Property. the leasehold and
fer title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  Ii Borrower fails to perform the
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Propenty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a licn which has prionity over this Security
Instrument, appearing in court, paying reasonable attomneys’ fees and entering on the Propeny to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from iLender to Borrower

requesting payment.
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