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State of lllinois &899 THA Coe o
87539430 427 131~-5152398
This lndenture, Made this 23RD day of SEPTEMBER , 19 87, between
SUSAN J. LANE , DIVORCED & NOT SINCE REMARRIED

. Mongagor, and

DRAPER AND KRAMER,
ILLINOIS

a corporation organized and existing under the laws of
Morigagee.

INCORPORATED

$16.00.

Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promiseory note bearing even
date herewith, in the principal sum of PIFTY NINE THOUSAND FOUP HUNDRED FIFTY ARD 00/100

pavable with interest a2 the vatr of

pereentum {11, Q00

office i CHICAGO, LLLINOIS

Dollars (3 59,456.00 )

ELEVEN AND 00000/100000
«per annum on the unpaid balanve until paid, and made payable 1o the order of the Morigages at its

 Or

at such other place as the holder may dedignate in writing, and delivered: the «aid principal and interest being payable in monthly instaltments of

FIVE HUNDRED SIXTY SIXx AND. 56/100

an NOVEMEBER 19 87 . and a like v on she fira

Doltars €3 566.56 )
day of cach and every month thereafter until the noie is fully paid.

except that the final payment of principal and iateisst, if nor woner paid. «hall be due and payable on the firsc day of OCTOREK

w17

Now, therefore, the said Morigagor, for the better securit.e 2 ¢ zae payment of the said principal siia of money and interest and the perfor-
mance of the covenants and agreements herein contained, does Uy these presents Mortgage and Warrant unto the Mortgagee, it successors

or assigns, tae following described Real Eviate situate, lying, and deiny ir the county of
. and the State of iilinois, to wil'

E G A L R I

TAX IDENTIFICATION NUMBER

thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the renty, ixoues, :@mfm
ing and other fixtures in, of that may be placed in, any building now or hereafter standing on saxd land, and also all the suate,

and interest of the said Mottgagor in and 10 said premises.

To have and 10 bold the above-detcribed premises. with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forevei, for the purposes and uses herein set forth,
free from all rights and benefits under and by viriue of the
Homestead Exemption Laws of the State of illinois, which said
rights and benefits the said Morgagor does heredy expressly
release and waive.

And sald Morigegor covenanis and agroes:
To keep said premises in good cepair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereol, o of the security intended to be effected by virtue

COOK

C E R T T A C H B D

GEGLS

17-10-203-027-114F5

umb-
, title,

of this instrument; not to suffer any lien of mechanics men or
material men io aitach 10 1sd premites; 1o pay to the Morigagee,
as hercinafter provided, until raxd note is fully paid, (1) & sum
sufficient 10 pay ail ter and assessments on said premises, or
apy 1ax of assessment that may be levied by authotity of the
State of Hlinois, or of the county, town, wiilage, or aty in whxh
the said land is eituate, upon the Mortgagor on account of the
ownership thereof; (1) a sum sufficient (o kecp all buildings that
may at any time be on said premises, during the continuance of
said indebredncess, iosured for the henefit of the Morgagee in
psch forms of insurance, and in such amouats, as may be re-
quired by the Mottgagee.

This lecm Is used in connection with morigeges insured under the one- to lour-tamily programs of the Netional Housing Act which proside

for periodic Morigage insurance Premium payments.
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In case of :he refusal or neglect of the Mortgagor 10 make
such payments, o7 to satisly any poor lien ot incumbrance other
than that for taxes or assesuments on said premises, of 10 keep
saxd premises in good repair, the Mostgagee may pay such taves,
assesiments, and insurance presniums, when due, and may make
such repairs 1o the property herein morigaged as in 114 discretion
it may deem nevessary for the proper preter-ation theteof, and
any moneys 30 panl or expended shall become s0 much addi-
tional ingebtedness, secured by this mortgage, (o be paid our of
proceeds of the sale of the morigaged premises, il not otherwase
paid by the Mortgagor.

1t 3 expressly provided, however {all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required not shall it have the nght to pay, ducharge.
Of TEMOve Ny 1ax, assessment, or tax lien upon or against the
premuses described hriein or any pari thereof or the improve-
ments situdted thereon, s long as the Mortgagor shall, in good
faith. contes: the same-ar 2h= validity thereof by apmopriate
legal proveadings brought in/a.court of competent jurisdictien,
which shall operate 1o prevzat tie collection of the tav, auest
ment. of lien 30 contested and tac.ale or forfeiture of the sand
premises o any part thereof (o satisfy (he same.

And the said Mongagor further co-cnants and ageees as
follows:

That privilege 16 resenved to pay the debt in while, or in part.
on any ;psiaiment due date.

Tha!, together with, and in addition to, the meathly pasrients
of prinapal and interest payable undar the terms of the nots
secured hereby. the Mortgagor will pay 10 the Mortgagee, onthe
first dav of each month until the said note is fully paid. the
foiiowing sums:

ta) An amount sufficient (o provide the holder hereof with
funds to pay the next mortgage insurance premium if this sty
mer! and the noie secured Kereby are insured, or a monthly
charge (0 len of a mortgage insuzance premium) if they aze held
by the Secretary of Housing and trban Development, as follows,

i 1f and so long as said nole of even date and this insiru-
ment are insured or are reinsured unde: the provisions of the Na-
tional Housing ASt, an amount sufficient to accumulate mn the
hands of the holder one (1) mounth prior to its due date the an-
nual mottgage nsurance premium, in order (o provide such
hoider with funds 1o pay such premium to the Secretary of Hous
ing ard Lrban Development pursuant to the Nenional Housing
Act, as amended, and applicable Regulations thereunder; or

(1) f and s long as said note of even date and this instru.
ment are held by the Secretary of Housing and Utban Develop-
ment, a monthly charge (in lieu of 2 mortgage insurance
premium) which shall be in an amount equat 1y one-twelfth
(1125 of one-half (i-2) per centum of the average outstanding
balance due on the note computed withou! taking into account
delinquencies or prepayments,

(by A sum equal to the ground rents, if any, next due, plus
the premiums that will next become dus and payvable on policies
of fire and olher hazard insurance cowring the mortgaged prop-
erty. plus taxes and assessments next duc on the mortgaged prop-
erty (all as estimared by the Mortgagee) less all sums already paid
therefor divided by the number of wnonths to elapse telore one
month privr to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held ™
Mortgagee in trust te pay said ground rents, premiwns, faves and
special assessments; and

(c} Al payments mentioned in the two preceding subsect:om
of thy paragraph and all payments to be made under the nole

secured hereby shall be added together and the agrregaie amoun
inereof shali be paid by the Mongagor each menth 1 2 vngiz
pavment 10 be aphed by the Morgagee to the fofioning rem i
she order set forth:

th presmam (harges under the contradt of isurance anth the

cratan of Houurg and Urhan evelopment. o morthh
»ha. ge On heu of mortgage miucance premiuml, as the S ma
e

a1y ground rents, if a0y, tanes, special assessmeats, fire. and
other harard wneurance preminms;

{11 interest on the note secured heteby,

(IV} amoaiuzation of the prinapal of the waid acte: 3

V) late charges.

Anmy defigens nothe amoun! of any sach aggregate moﬁ)
ravment dhall, unless made good by the Mottzagor prwor 1odke
due date of the meng such pavment. conuiiute 2. nent of dhiwbu:
under this motigage. The Morigagee may collect 2 “late cha
not 1o evceed four cents (499 for cach dollar (81) for cach p.ﬂv‘
men! mere than Gfiren (15 Javs in arreans, to owmer the ety
evpense mvahed i kandling debnquent parments.

1the toral @f the pavmenis made By the Menigagor arder

b searon rhe of the preceding paqagraph Rl eveed the
atreunt of the pavmente anuath made by the Morigagee for
croLnd renie tanes, TITOC PremIuniL, At
the Jase mas Bel sulh onaens, tthe dcan s cutien!, al the ofuon
of the Mogtgagor, shall be credeied on subsequent pavments to be
made by the Mortgagor, of refunded 1o the Martgagor 1L
Fowever, the monthh pavments made by the Mortgager under
subsection by of the preveding paragraph shall noi be sulliien?
Wy giound resty, faves, and assesumente, of maande
premiume, as the case may be, when the same shall bevome Jue
and pavabic, then the Mortgagor shall pas to the Maerntgaese am
asmonnt necestan fo make ep the defuienoy, on of before the
Ja‘e »ben pavment of such ground rente taved, asesaments. of
mes meemuume shail he due I at amy ume the Mortgager
shall renifer to the Mortgager. i accordance with the provicions
Of the noarelaacurad heteby, full pasment of the entire ine
Jrbrednew ;q\.'r wnind thereby, the Mortgager <hall, in oo
puning the amount o such indebiedness, cradit to the account of
the Monigagor alf juiments miade undee the provsions of wbwe-
non fay of the preceding varagraph which the Mottgagee has not
become obligated o pay 20 heSecretay of Houung and Leban
Desclopment. ard any dalanc2romaining 1n the funds ac
cumulated vnder the prosisscie of sitheection th; of the pm-cdm\
paragraph 1f there shall e & defaull pader any of the provisions
of this mortgage resulung n a putiosdis of the premises conered
hereby, or if the Mortgagee acquires the property otherwise after
defaull, the Mortgagee shail apply. at the time of the commence-
men: of such protesdings or at the time the prapsty s otherwise
acquired, the balance then remaining in the fuids accumulated
unde: subsection /by of the proveding paragraph as a credit
zzainst the 2mount of preapal then remaming unpaid under g
note and aall praperhy adies? any pavmienty which shall Lae
been made under subsection @y of the preceding paragraph.

ant avcaements, o

And 33 addizional security Tor the pavment of the ipdebtedne
aforesaid the Mortgagor doss hereby assign 1o the Mortgager all
the tents, issues. and profits now due or which may hereaizer
becom= due for the ure of tl:e premises heteinaborve described

That he will keep the improvements now eanung of hereafter
erected on the mortgaged property, insurad as may be required
from fime 10 time by the Mortgagee aganst Joss by fire and
other hazards, casualities and contingencics in such ameunte and
for such periodt as mayv be required by the Mortgagee and will
pay promply, when duc. any premiums on auch msurance prosg
son for paxment of whiLh hay not been made herainbefore

Page 2o d
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DUE-ON-TRANSFER-RIDER
Sotice: This rider sdds a provision to the Emirmment sllowing the { ender to require payment of ibe Note in full wpon inmfer
of the property.

This Dus-Or-Transfer Rider 1 made this 23pr ¢n of grpepuppr
1937 and is incorporated mio and shall be deemes 10 amend and sup; pement the eigage. Deed of T'..f-. or Deed

10 Secure Debt (the “Instrumen:™™ ) of the same date piven By the underagned tthe “Borrower™) 1o secure Bomowe:’s Node e

DR:'P"D ARND ¥PAMEL O IN QRPOP \TE‘D
Lender™ of the same date Che “Note’”) and conening the propety ‘deiirs Nx. 1in the Inrament and iocaied an

233 E. ERIE STREET #2362 CHICAGC IL 605611
(Propern .-\3J:tﬂl

(the *

AMENDED COVENANT. in addition to the covenanis and agreements made in the Instrument, Borrower and Lender fur-

ther covenant and agres as follows:

The Lender <hall, artls the pror appros al of the Federa! Hocane Commusvoner, of b her Sewgnee, declare all surme

wecured by s insirusien” o be immediately due and pavable if 2l or a part of the property i soid of herwse transferred

(other than ™ devise, desovat.or operation of lam) by the horrower, pursuan! 10 2 conrradt of @le execuiad ni jater
e

than 4 monihks after the date Ovevecution of this instrumen? or not later than 24 montke after the date of the prior

trandfer of the properiv sybract 1o this insrument. 1o 2 purchacer whose credit hay nat been approned in accordance

with requitements of the Commismoner,

1N WETNESS WHEREOF, Borrower hae dasvuiad thie DueOn-Tramfer Rader:

W
N
/ -

[

e W . ‘}*_ L
/ AR
SUS\N J [...-'J}?.

'\/’ \\/

(Space beiow this itne for acknowiedgement) _

@-SZI FHA Due-On-Transter Rader - Multistate
VMP WMORTGATE FCAVS ¢ 303 B 4700 ¢ 40D BT DY
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PARCEL 1:

UNIT NUMBER 2302 1IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED
ON A SURVE\ OF THE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AXD EXTEXDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY
DATUM {AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE
NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND
HEREINATTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJICTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 [0 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF TRE
PARTY WALL 2T THE BUILDING KOW STANDING THE DIVIDING LINE BETWEEN LOTS
25 AND 267, TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID
HORIZONTAL PLANE HMAVING AN ELEVATION CF 119.30 FEET ABOVE CHICAGO CITY
DATUM AND LYINC LBOVE A HORIZUNTAL PLANE HAVING AX ELEVATION OF 113.13
FEET ABOVE CHICACOCTITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF THL ROOF SLAB OF THE & STORY BUTLDING SITUATED ON SAID
PARCEL OF LAND) AND INTNG WITHEIN THE BOUNDARIES PROJECTED VERTICALLY
[PWARD OF THE SOUTH '17.96 FEET OF AFORESAID PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THE WEST 394 TEET OF BLOCK 32, (ENCEPT 1Pz EAST 1. FEET
CF THE NORTH 80 FEET THEREUF) ~IN KINZIE'S ADDITION TO CHICACO IX
SECTION 10, TOWNSHIP 39 XORTH, RANGE 15 FAST oF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS: WHICH SURVEY 1S ATTACHED AS LNBIBIT
"A" TO THE DECLARATION OF CONDOMINIVM RFCORDED AS DOCUMENT NUMBER
26017897 TOGETHER WITH ITS UNDIVIDED PrRCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THi RIGHT (10 MAINTAIN PARTY VALL
AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHEICON AND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS DOCIMENT 1715549 OX THAT PAsT OF LOTIS 25
AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE %EST 1/2 OF THE
PARTY WALL, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ! AS ST
FORTH IN THE DECLARATION OF COVENANTS, CONDITINNS, RESTRICTIONS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECCRDED OCTOBER 2, 1981 AS
DOCUMENT 26017894 AND AS CREATED BY DEED RECORDED AS DOCLMENT 26017895,

MORTCAGOR ALSO HEREBY CRANTS TO MORTCAGRE, ITS SUCTESSCORS aND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIRED REAL ISTATE, THE
RIGHTS AND EASEM:NTS FOR THE BENEFIT OF SAID PROVERTY SET YORiH IN THE
AFOREMENTIONED DECLARATION OF CONDOMIKIMYM,

THIS MORTGAGE IS SUBJLCT TO ALL RICHTS, IS VLA:\. RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN ,ATD DLCTARATION THE SAME AL FHOUCH
THE PROVISIONS OF SAID DECLARATION WiRE RiECITED AXD STIPVLATED AT LENGTE LHLREIN,
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