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MORTGAGE

THIS "“ORTGAGE (“Security Instrument™)is given on ...........Septeaber 21
19..87... The morizagoris .. PAUL . Ta.. CARKOLL and KAREN A. CARROLL, his wife. .
“Borrower ). This Secunty Instrument s giventa. . .
FAIRFIELD SAVINGS AND LOAN, ASSQ.C'&I‘QN .................. .whichis org;mzcd and cusung
under the lawsof . _(STATE OF ILLIROIS . and whose address is .. oo oo

©O1d McHenry Roag-& Aoute €3 - Long Grove. il neis 60047 T "Lender™)
Borrower owes Lender th=priscinal sum of ONE. HUNDRED FOUR THOUSAND and NO/100-———-

Dolars (LS 5. 104,000.0Q .. ) Thisdebtisevidenced by B(\'TO\\CI’ s note
dated the same date as this Securns: instrument (*Note™'}, which provides for monthly payments, with the full debt. if not
paid carlicr, due and payable o= Ockobex. 1, 2017 This Security Instrument
secures 1o Lender: (a) the repaymeit ¢f the debt evidenced by the Note, wath interese, znd all renewals. extensions and
modifications: (b) the payment of all'wiber sums, with interest, advanced under paragraph 7 to protect the securnity of this
Security fnstrument: and (¢) the performan-cof Borrower's cosenants and agreements under this Secunly Instrument and
the Note. For this purposc Borrower does hereby morlg.:gc gram and conv -) 1o Lender the following descnbed property
Jocatedin ............ e BROK T e .. County, Hlinois:

LOT ONE (1) IN BLOCK SIXTEEN (15) IN A. T. McINTOSH AND COMPANY'S HOME
ADDITION TO PARK RIDGE BEING A SUSDIVISION OF THE WEST HALF (1/2) OF THE
SOUTHWEST QUARTER ([/4) OF SECTION.TWENTY-FIVE (25), TOWNSHIP FORTY-OXE
(41) NORTH, RANGE TWELVE {12), FAST 'OF THE THIRD FRINCIPAL MERIDIAN
(EXCEPT THE NORTH THREE HUNDRED FIFTY ((3430) FEET THEREOF) IN CCOK COUNIY,

ILLINOIS.

A8

P.1. #09-25-326-001 & B O

which has the addressof ... 137 N. Merrill ... Fark Ridge
{Sereet] oyl

filinois AYirl- 2 reeererereeenanmeeene. (Property Address™).
{Ze Cooe)

TOGETHER WiTH all the impravements now or hereailer erccied on the property. and all casements. nghts.
appuriepances. rents, royalites. mineral, ol and gas nghts and profits, water rights and steck and all fixtures now or
hereafier a part of the property. All teplacements and addiitons shall also be cor ered by this Secuniy Instrument. All of the

foregoing is referred 10 in this Sccunty Instrument as the “*Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed ard has the right 1o

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands. subject 10 any

encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and por-uniform covenants wiath
limited variauons by jurisdiction to constitale a uniform securnity instrument covenng real property.

ILLINOIS—S:ngle Farmiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12,83
44713 JAF SYSTEMS AND PO..:
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i. Pl) ment of Principal aad laterest; Prepayment and Late Charges. Borrewer shall promptiy pay when due
the pnncipal of and interest on the debi evidenced by the Note and any prepayment and late charges Jue under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waner by Lender, Borrone: <haii 3
to Lender on the day monthly payments are due under the Note. unnl the Note 1s pad in full, a sum (CFunds™) ogzai o
onc-twelfth of: (a) vearly taxes and assessments which max attain prionty over this Secuniy Insirument. (b years
leaschold payments or ground rents on the Property. 1f any. (¢} vearly hazard insurance premiums. znd d) yeariy
morigage insurance praniums. if any. These items are calied “cscrow items.” Lender may cstimate the Funds duce on the
basis of current data and rrasonable estimates of future e<crow items

The Funds shall be held in an institution the deposits or accounis of which are tnwured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apphy the Funds te pay the escrow items
Lender may not charge for holding and applying the Funds. analyzing the account or seniving the escrow ifems, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree i writing that interest shail be paid on the Funds. Unicss an agreement 1s made or apphcabic law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds Lender
shall give to Borrower, withou! charge. an znnual accounting of the Funds ¢howing credits and debats to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secumy for the sums securad by
this Secunity Instrument.

If the amount of the Funds heid by Lender. together with the future monthly payments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duz. the excess shail be
at Borrower™s option, either promptiy repaid to Borrower or credited to Berroaer on menthly payments of Funds I the
amount of the Fands held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender ans
amount necevaty .o make vp the deficiency in one or mere pavments as regquired by Lander.

Upon payricnt in full of all sums secured by this Secunity Instrument. Lender shall prompily refund te Borrower
any Funds held by ender. If under paragraph 19 the Property 1< <0ld or acquired by Lender. 1ender shall appiy. ne later
than immediately priirio the <ale of the Property or itc acqguisition by Lender. any Fund< held by Lender ai the time of
appiicanon as a crediz isgzinst the sums secured by this Secunty instrumens.

3. Applicntion of Cvrments.  Unless apphicabic law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be aj/pitod: first, to late charges due under the Note: sevond. te prepavment charges doc un der the
Note; third. to amounts payabll vnder paragraph 2. fourth. tointerest due; and last. to prinaipal due

4. Charges; Liens. Bo rower shall pay all taxes. assessments. charyges. fines and impaations attnbetable 1o the
Property which may attain priority oyver this Secunty Instrument. and leaschold paymenic or ground rents. 1f any
Borrower shall pay these obligations in'th 2 manner provided in paragraph 2. or if not pasd :n that manner. Borrewer shall
pay them on time directly 10 the persor/ owed payment Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover makes these payments directly, Borrower <hall prompily furmish to Lender
recaipts evidencing the payments.

Borrower shall prompily discharge any lirn which has prionty over this Security Instrument unless Borrower: ¢an
agrees in writing to the payment of the obligation reci resd by the licn 1n a manner acceptable to Leader: ib) contesis in good
faith the hien by, or defends against enforcement ofib& hen in, legal proveadings which in the | emder’s epinion operate we
prevent the enforcement of the hien or forferture of any part of the Properts: or (¢) sevures from the holder of the hen an
agreement satisfactory to Lender subordinating the her 1/ thy) Secuniy Indrument 1 Lender determines that any part of
the Property 15 subject to a lien which may artaa priens aier this Secunty Instrument. Lender ma give Borrower 2
notice identifying the fien. Borrower shall satisfy the lien or tuke one or more of the actions sct forth above within 10 dars
of the g1ving of notice.

5. Hazard Insurance. Borrower shall keep the impros sricits now existing or herearter erected on the Property
insured against Joss by fire. hazards included within the term “entender ooverage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amourits and for the penods that Lender requires. The
insurance carrier previding the insurance shall be chosen by Borrower zabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right 10 hold the polici=s and renewals. If Lender requires: Porrower chall promptly gne ta Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower (hall 2iv e promnt notice to the insurance
carnerand Lender. Lender may make proof of foss if not made prompitly by Borrower!

Unless Lender and Borrawer otherwise agree in w ating. tnsurance proceeds shail be applied to restoration or repacr
of the Property damaged, if the restoration or repair is economically feauble and Lender's(sgrunty s not hessened ¥ the
restoration or repair is not econiomically feasible or Lender’s security would be lessencd, the incsrance provecds shatl be
applicd to the sums secured by this Security Instrument. whether or not then due. wath any e4c2<; paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice feom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the tnsurance proceeds. Lender may use the proceids (orspair or restore
the Property or te pay sums secured by this Securnity Instrument, whether or not then due. The 30424 rerniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal siized not exiend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of thie pavments If
undet paragraph 19 the Propeny is acquired by Lender, Borrower's nght to any insurance policies and proveeds resulung
from damage 1o the Prope sty prior to the acquisition shall pass to Lender to the extent of the sums sexured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leasehnlds.  Borrower shall not destroy. damag- or substantally
change the Property, allow the Property to deteniorate or commit waste. If thic Secunty Instrument is on a leaschokd.

Borrower shall comply with the provisions< of the lease. and if Borrower acquires fee nitle 1o the Property. the leasehold and
) F

fee tithe shall not merge unless Lender agrees to the merger in writing ' )
7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fals to .
covenants and agreements contained in this Secuniy Instrument. or there 1s a legal proceeding that may ‘:gmﬁca

Lender’s rights in the Property (such as a proceeding in bankrupicy. probale, for condemnation or to ‘enforce fawkear
regulations). then Lender may do and pay for whatever is necessary te protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paving any sums secured by a lien which has pooney over this Securnity
Instrument, appearing in court, paving reasonable attorneys’ fees and entening on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrze 10 other terms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lander to Borrower

requesiing payment.
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