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LOAN NO. 011770996

MORTGAGE

THIS MOP (CAGE (“Secunty Instrumeni™) is given on SEPTEMSER 28, 1987 - The morngagor is
FNK M LIPTROT AND CANDACE M LIPTROT, HIS WIFE (“Barrower™.
This Security Instramoat is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and existing
under the laws of the United States of America. and whose address is 6700 W. North Avenue. Chicago, Lilinois 60635
(“Lender™). Bosrower rwe. Lender the pricipal sum of
EIGHTY SIX THOUSAML , FIVE HUNDRED AND NO /100 Dollans
{(U.S. B86,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this Securnity
Instrument (“Note™), which proviies for monthly pavments. wath the full debt. if not paid catlier. due and pavabie on
NOVEMBER 1, 2002 U This Securny Instrument secures to Lender: (a) the repayment ol the debt evvdenced
by the Note. with interest, and all rene wa’'s. extensions and modifications; (b) the payvment of ail other sums, with tnterest.
advanced under paragraph 7 to protecs Uie secunty of this Sccunty Instrument: and (¢) the performance of Borrower’™s
’}\ covenants 2nd agreements under this Secviny Instrument and the Note. For this purpase. Borrower does bereby
s morigage, grant and convey 1o Lender the following described property located 1n ODOK
'\': County, Hhnots:

DO e

7/

LCT 179 IN HUGUELET'S ORLAND TEPR%CE UNIT NO. 5 BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH FAST 1/4 OF
SECTION 15, TOWNSHIP 36 NORTH, RANG: 1. EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RBCORDED
DECEMBER 6, 1979 AS DOCUMENT 25271249, JFi THE VILLAGE OF
ORLAND PARK, IN (DOK CQOUNTY, ILLINOIS.

pm=27-15—213-00?g go

967

TR RTAY

’
]

which has the address of 8930 TALLY HO LANE GRLAND PARK IL 60462
("Property Address™).

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Properiy is unencumbered. except for cncumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiocs uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 H.LINOIS—Singie Family —FNMA/FHLMC UNIFORM INSTRUMENT 3814 12/83
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower thail promptly pay when due the
princips! of and interest vn the debt evidenced by the Note and any prepavment and late charges due under the Nete.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender. Borrower shall payv 1o
Lender on the day monthly payments are due under the Mote. until the Note is paid in full. a sum {"Funds™ equalto one-
wtwelfth of: {a) vearly taxes and assessments which may attain prionty over this Secunity Instrument: (&) searly leaschold
pavments or ground rents on the Propeny. if any: (¢) vearly harard insurance premiums; and (d) vearly mortgage
insurance premiums, if any. These items are called “cscrow items.” Lender may estimate the Funds due on the basis of
current Jata and reascnabic estimales of future ¢scrow 1tens.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is such an inst:tution). Lender shall apply the Funds to pay the escrow items.
Leénder may not charge for holding and applving the Funds. analvzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Dorrewer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requirces interest to be paid. Lender shall not be required to pay Borrower any interes! or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats to the Funds and
the purpose for which cach debit {0 the Funds was made. The Funds are pledged as addional secunity for the sums
secured by this Secusity Instrument.

1£ the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie prior to the
due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower’s option. cither promptly repaid to Borrower or credited to Borrower on menthly payments of Funds_ If the
amount of the Frinds held by Lender is not sufficient to pay the escrow ifems when due. Borrower shall payto Lenderany
amount necesracy ‘o make up the deficiency in onc or more payments as reguired by Lender. .=

LUpon paymen’’in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrowerany ":,;
Funds held by Lend ¢\ urder paragraph i 9 the Property is sold or acquired by Lender, Lender shattappiv. no later than r =~
immediately prior tapisaie of the Property or its acquisition by Lender. 2ny Funds held by Lendcr at the time of L,
application as a ¢redi? aguinst the sums secured by this Secuniiy Instrument. ~}

3. Application of Frywents. Unless applicable law provides otherwise, all pavments received by Lender under I
paragraphs | and 2 shall uo 7pplied: first, 10 amounts pavablc under paragraph 2; second. to interest due; and last, 1o
principal due.

4. Charges: Liens. Borrow.rchall pay all taxes, assessments, charges, fines and impositions attnbutable to tae
Property which may autain pnosiiy ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ks manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on ime directly 1o the person dwed pavment. Borrawer shall promptly fumish 1o Lender all nobiees of amounts
to be paid under this paragraph. 1f Borrowrs makes these paymerts directly. Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligaticozecured by the licn in a manner acceptadble to Lender: (b) contests in
good faith the lien by, or defends against enforcerierit of the hen in. fegal proceeding which i the Lender's opimon
operate to prevent the enfarcement of the lien or ferfcit are of ary part of the Propeny: or(<) sccurces frors the holder of the
lien an agreement satisfactory to Lender subordinating thr et io this Securnity insirument. If Lender determines thatany
part of the Property is subject to a lien which may attain pziority over this Securnity Instrumens. Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien ol take one or more of the actions set forth above within 10
davs of the giving of notice.

S. Harard Insurance. Borrower shall keep the improverse’s now cxsting or hercafler erected on the Propernty
insured against loss by firc. hazards included within the term “erlterded coverage™ and any other hazards for which
Lender requires insurance. This insurance shali be maintained in the zmounts and fer the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe c<ubjectto Lendersapproval which shall not be
unreasonably withheld.

Al insurance poliries and renenals shall be acceptable to Lender and shajlinclude a standard mortgage clausc.
Lender shall have the right to hold the policizs and rencwals If Lender requites. Tsorrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of 1oss, Borrower saal’ give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptiv by buorrow!r.

Uniess i.ender and Borrower otherwise agree in writing. insurance proceeds shalb coarplied to restoration of repair
of the Property damaged. if the restoration or repair 1s economically feasible and Lend>r's cacunty is not lessened. If the
restoralion or repair is not econonncally feasible or Lender’s security would be lessened. (hi insurance procecds shall be
applied to the sums secured by this Secunity Instrumeni, whether or not then duce. w:th any ercess paid to Borrower. If
Borrower abandans the Propertiy. or docs not answer within 30 dayvs a notice from L.ender tha! the insurance carrier has
offered to settle a claim. then Lender mav callect the insurance proceeds | ender may sise the proccesus 7o repair or restore
the Praperty or ta pay sums secured by this Sccunty Instrument, wnether or not ther due. The W’avperrod uill begen
when the notice is given.

U nless Lender and Borrower otherwise agree in writing. any appication of proceeds to pancipalshall cotextend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount af e pavanents.

If under paragraph 19 the Property is acquired by Lender. Rorrower’s right 1o any insurance policies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leasehoid<. Borrower shali not destroyv, damage or substantiaily
change the Property. allow the Propeny to detertorate or commit waste If this Securnity Instrument is on 2 leasenoid.
Borrower shali comply with the provisions of the lease. and :f Borrower acquires fec litke 1o the Property., the leaschold
and fece title shall not merge unless Lender agrees to the merger in wnling.

7. Protection of Lender’s Rights in the Proper?y: Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s
rights 1n the Property tsuch as a proceeding in batkruptey, probate_forcondemnation or to enforce laws of refulations ).

then Lender may do and pay for whatever 1s nevessarn to protect the value of the Properts and Lendce’s nfha;lr'l the

Property. Lenders actions may include paying any sums secured by a lien wihikh has pnomty ever th v
Instrument, appeanng in court. paving reasonable attorneys fecs and entenng on the Property tomake repairsy A Suph
Lender may take action under this paragraph 7. Lender does not have to do so. |

Any amounts dinbursed by Lender under this paragraph = shail become addwionai debt of Borrower securea by thes
Security Instrument. Unless Borrower and Lender agree 1o other terms of pavmnent. these amounts shall bear interest
from the Jate of disbursement at the Note rate and shall be pavatie. with interest. upon nolice from Lender o Borrower
requesting payment.

tf Lender required morigage insurance as a condition of making the Joan secured by this Secunty bnstrument.
Borrower shall pav the premiums required to maintain the insurance in ¢ffect until such ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writicn agreement or applicable law.
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LOAN RIDER

LOAN NO. 011770996
DATE SEFTEMBER 28, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
to secure a mortgage indebtedness; said Security Instrument encurbers real property cammon-
ly described as:

8930 TALLY HD LANE, ORLAND PARK IL 60462
( PROPERTY ADDRESS)

1.) Borrower and Lender agree that ruivithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reasonable fee for the
preparation and delivery of a release dued,

2.) Borrower and Lendet agree that if the'Tederal National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all ¢r some of the Lender's rights under the Security
Instrument, this Rider will no longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.
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