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THIS MORTGAGE (“Mortgage) is made this 28TH day of SEPTEMBER
19_87 _ between Mortgagor, __ KENNETH B, WOLFE. JR, AND ANN MARIE WCLFE, HIS WIFE

(herein “Borrower’) and the Mortgegee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation orgapized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chieago, I1linois 606Z3 (herein “Lender’’).

WHEREAS, Boreorer is indebted to Lender pursuant to an Equity Seurce Account Agreement (“Agreement’’)
of ever date hereof, additiranlly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trus’ holding title to the property ('Security Agreement'), in the principal sumof ___

TWENTY-T0 THOUSAND AND SEVEN HUNDRED AND NQ/l00's -
($_22,700.00 1008 dollars, (Borrower's “Credit Limit™) or s0 much of such principal as may bhe ad-
vanced and cutstanding, with intérst thereon, providing for periodic installment payments of interest, optional credit
life und/or disability insurance preziiums, and miscellaneous fees and charges for ten (10 years from the date hereof,
thereafter, for periodic installment pa;mients of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiu:is, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable puproximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest therbon advanced in accordance herewith to protect the security of this
Mortgage. and the performance of the covenants; 7 agreements of the Borrower herein contained, and tb) the repay-
ment of any future advances, with interest thereon,Zo4de to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made after the date hereof being referred to as *'future advances™),
and (¢) any “Loans’ (advances of principal after the date hepeof) as provided for in the Agreement (it being the inten.
tion of Lender and Borrower that all such Loans made aftor the date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereof); and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hireby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant {unless Borrower be an Illinois land «rasi, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatesl in the County of ___COOK
and State of Iinois:

THE SOUTH 10 FEET (EXCEPT THAT PART, IF ANY, WHICH FALILS WITHIN THE NORTH 16
FEET) OF LOT 50 AND ALL OF LOT 51 IN JAMES RICE BROWN S ADDITION TO KENILWORTH,
A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSY.IP 42 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLLT CHEREOF RECORDED
OCTOBER 24, 1891, AS DOCUMENT 1557279, IN COOK COUNTY, ILLINJIS.

CU,QIH COUNTY. 1INy

LED FOr k)

1887 O0CT -S AM N: 26 87539677
ol Ao A B

PI1.N. No. _05-28-103-072

which has the address of _ 638 EXMOOR (street), _KENILWORTH
(city), ILLINOIS 60043 (state and zip code), (herein “property address’,

Together with all the improvements now or hereafler erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
u part of the property. Ail replacements and additiens shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property”.

Borrower covenants that Borrower is lnwfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Illinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures aun Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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7. Protection of Lepd i f : Moptgag rrower fails to perfcrm the
covenants and agreements @ aflegal “Pt y significantly affect Lender's
rights in the property (such o] g in ‘bankr \ prol for ion af enforce laws or Regulations!,

then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender’s action may include paying any sums secured by a lien which has priority over this Morigage, ap-
pearing in court, paying reasenable attorneys’ fees and entering on the property to make repairs. Although Lender
may take action under this paragraph 7, Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the rate pruvided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower's and Lender’'s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon gnd inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by tliis Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lender o:herwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds muitiglied by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b) t!ie fair market value of the property immediately before the taking. Any balance shall be paid to
Borrower.

If the property is ~joa i1doned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a'cliim for damages, Borrower fails to respond to Lender within thirty (30) days after (f
date the notice is given, Leid<r i3 authorized to collect and apply the proceeds, at its option, either to restoration
repair of the property or to th sums secured by this Mortgage, whether or not then due. 19

Unless Lender and Borrowe - itherwise agree in writing, any application of proceeds to principal shall not exte:
or postpone the due date of the periaic payments referred to in paragraphs § and 2 or change the amount of Bu:fé
payments. %

10. Borrower Not Released; Forbesinace by Lender Not a Waiver. Extension of the time for payment or %
meodification of amortization of the sums {ecured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the liatality of the original Borrower's successor in interest. Lender shall not
be required to commence proceedings against =u; vuccessor in intereat or refuse to extend time for payment or other-
wise modify amoriization of the sums secured b “o'a Mortgage by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forvarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reraeqy.

11. Successor and Assigns Bound; Joint and S wveral Liability; Co-Signers, The covenants and agreements
of this Mortgage shall bind and benefit the successors ant. assigns of Lender and Borrower, subject to the provisions
of paragraph 19. Borrower's covenants and agreements shall b’ jo'nt and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this iJurigage only to mortgage, grant and convey that Bor-
rower’s interest in the property under the terms of this Mortgage; (') Js not personally cbligated to pay the sums secured
by this Mortgage; and (c) agrees that Lender and any other Borrowe. =.ay agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Mortgage or the Ag:sement without that Borrower's consent.

12. Loan Charges. If the Agreement secured by this Mortgage it subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other 104r-<harges collected or to be collected in
connection with the loan exceed the permitted limits, then (a) any such loar cLarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already Col'zcted from. Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund, 1=duces principal, the reduciion
will be treated as a partial prepayment without any prepayment charge under the Aagrecment.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable l(tws } as the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Leudrs, ot its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any reinedies permitted by
paragraph 20.

14. Notices. Any notice to Borrower provided for in this Mortgage shall be given by deliveririz it or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be direcicd to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the conflicting provision. Tob this end the provisions of this Mortgage and the
Agreement are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Morigages. Borrower covenants and agrees to comply with all of the terins and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mertgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender
may invoke the remedies specified in paragraph 20 hereof.
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25. Riders to this MH)M@E Ft gr miAtnr@@Po r and recorded together
with this Security Instrumentsthe ¢ an of 8t i sHall incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check applicable box{(es)]

0 Condominium Rider 0O 2-4 Family Rider [0 Other(s} {specify]

Dated: SEPTEMBER 28, 1987

IF BORROWER IS AN INl?VED :

/

Individus! Borrower KENNETH ﬁ’. WOLFE, JR.

A Cornn. MO NSOSTL

Individual Borrower  ANN MARFE WOLFE

STATE OF ILLINOIS )
) S8
COUNTY OF COX )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
—  KENN"Th IFE
personally known to e to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared
before me this day in‘perzon, and acknowledged that _THEY signed, sealed and delivered the said instrument as _THETR
free and voluntary act, fcr t)ie uses and purposes therein set forth, including the release and waiver of the right of hamestead.
Given under my hand and official seal, thiz RAETH day of SELTEMAER 19

Qutioal (G. Koerag

Notary Public

Commission Expires: AMOUENEOEL A, 1T g8

STATE OF ILLINOIS )
)} 85
COUNTY OF }

1, the undersigned, a Notary Public in and for sa’d County, in the State aforesaid, DO HEREBY CERTIFY that

personally knewn to me to be the same person whose numu(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that __ signed, sealed and delivered the said instrumentas
free and voluntary act, for the uses and purposes therein s«¢ forth, including the release and waiver of the right of
homestead.
Given under my hand and official seal, this .- _dayof 19

Notary l‘..oTic

Commission Expires:

I¥ BORROWER IS A TRUST:

not perzonally but solely as trustee as aforesaid

LLIGEGLS

ATTEST:

Ita (Title)

STATE OF ILLINOIS )
)} SS
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and .
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporute seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-
tion, aa Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of .19

Notary Public

Commission Expires:
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