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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon September 28th ' 1 5 ,
00

Loan # 902545

1987 ThemrAgogoris
CHESTER A HILY:, HER HUSRAND and DREMNA HILL, HIS WIFE

("Borrowet™}. This {ecirity Instrument is given to
UNIVERSITY SAVYAGH AND LOMN ASSCCIATI(N L .
which is organized and exis/«:¢ under thelawsof the State of J1lincis , and whose addressis
£250 SCUTH IAKE PARK AVENUE, CHICAGD ILLINOIS 60615
("“Lender™).
Borrower owes Lender the princizai sum of Nipety—one thousand five hundred epd NO/100 - ~ - 7

B Y O YU . e e . e . e |

Dollars (U 91,50C.CC ). This debt is evidenced by Borrower's nm;
dated the same date as this Security Instrumunt ('Note™), which pr%ﬁ_a for monthly payments, with the full debt, if not

paid earlier, due and payableon Cctcher Jg , WX 1992 3 This Security Instrument
secures to Lender: (a) the repayment of the debi"c:idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w.tb/irierest, advanced under paragraph 7 to protect the security of this
Securily Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage; giant and convey to Lender the following described property

focated in  FL.UF ISLAND : (OCK County, [tinais:

PARCEL 1: .
THE NORTH 99FEET OF LOT 2 (EXCEPT THE LZAST 214 FEET AND EXCEPT THE.
WEST 41 FEET THEREOF) IN PETER ENGLAND'S/SJBDIVISION OF THE NORTH WEST
1/4 QF SECTION 6, TOWNSHIF 36 NORTH, RANGE/ 24, EAST OF THE THIRD o~
PRINCIPAL MERIDIAN, AND PART OF THE EAST i1/2 ZF THE NORTH EAST 1/4 QF
SECTION 1, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMINTS AND EXHIBIT "Yy"
THERETO ATTACHED, DATED APRIL 22, 1965 AND RECORDEL APRIL 27, 1965 AS
DOCUMENT NUMBER 19446971 MADE BY SKY VIEW BUILDING CORPORATION, AN
ILLINCIS CORPORATION, AND CERTIFICATE OF CORRECTION RECURDED SEPTEMBER
24, 1965 AS DOCUMENT NUMBER 19597241 AND AS CREATED BY THLU DEED FROM
ABBCO BUILDING CORPORATION, A CORPORATION OF ILLINOQIS, TO/ JSANETTE M.
KLASEN DATED MAY 9, 1966 AND RECORDED JUNE 24, 1966 AS DOCUHMENT NUMBER
19866360 FOR THE BENEFIT OF PARCEL 1 AFORESAID DOR INGRESS /ND.EGRESS,
IN COOK COUNTY, ILLINOIS.

Ttem 8 29-06-102-045-0000 b A—o wh

3
which has the address of 2069 W &3.5.3“ PLACE . . BL%JT.‘-IJ‘ND

“n
1Minois (“*Property Address™); .
049 perv ’

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. gramt and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
oiu‘ & (L} 104 VMP MORTOGAGE FORMS * (313:283 8100 » (BODI521- 7287
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Plyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the pnnupal pf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 3 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premivms; and (d) yeorly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instruinent.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,”
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borrower shal} pay 1o Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon pay-acrt in full of all sums secured by this Security Enstrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prnio: tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga‘ st the sums secured by this Security Instrument.

3, Application of Puy aents. Uniess applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be upp’ad: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabiz under paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Barrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in Y& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any Ylr-which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation tecur:d by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of i iien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any periaf the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordsnating the lien to this Security Instrument. If Lender determines that any parnt of
the Property is subject to a lien which may attain priority c«e: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tokl rae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insarance. Borrower shall keep the improvemant’: now extsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extend<d Coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount;. 2ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezi to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender anv-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o rower shall prompily give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower si:al’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpplied 10 restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's | ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied to Lhe sums secured by this Security Instrurnent, whether or not then due, with any exces: raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that inzcaurance carrier has
offered to settie a claitm, thea Lender may collect the insurance proceeds. Lender may use the proceesis 7o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-6a; prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payhents. IF.
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Pmperty prior te the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslannally
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a lessehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may inctude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrumuent. Unless Borrawer and Lender agree to other terms of paymen;, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5o y of . 19 .
and is incorporated into and shatl be deemed 1o arx‘wnd and supp'lgmg‘n the Mortgage, Deed of Trust or Secugitys-l’)eed
(the “'Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to
UNIVERSITY SAVINGS LOAN ASSCCIAT (the “'Lender’)
u?] ¢ same date anziugzvcfiﬁlgth: pmpﬂﬁy dcrl.(f:': : in the Security Instrument and located at:

2069 W 135TH FIACK RLURE 1SIAND, 3I. 60406
IPropeity Addresst

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty ot its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBOP.MINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument o be perfected against the Property without Lender’s prior written permission.

C. RENT LOS! 1"iSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is recuired by Uniform Covenant 5.

D. “BORROWER'S USHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEZSES. Upon Lender's request, Borrower shall assign to Lender ail leases of the Property
and all security deposits made ir,_~onnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th= existing leascs and 10 cxecute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ 'shrd}anean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrovcrunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bormower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs cach
tenunt of the Property to pay the rents to Lenw’er or Lender's agents. However, prior to Lender’s Notice to Bormower of
Borruwer’s breach of any covenant or agreemei i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensii? of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additinal security only.

If Lender gives notice of breach to Borrower: (i} all rnts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied o the sums secired by the Security Instrument; (ii) Lender shall be entitled to
collect und receive all of the rents of the Property; and (iii) eich tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to th. teaant.

Borrower has not executed any prior assignment of the rents’ oi«d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiat.ir-the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mav-ilo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otner tipht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any zot7 or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any’ =f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees term d provisions tainec. in .hiz 1-4 Family Rider.
x (0 |

><ﬁ A

CHESTER A HILL, HFER HUSPAND

DY\' gm Etm., HIE WIFE

MULTISTATE %4 FAMILY RDER — Fennls MawFreddie Mac Uniorm instrament
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