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THIS INDENTURE, made this 2lst day of September, 1987, betueen

L PHILLIP divorced d cg I T herein referred
to as First Party'', and USAmeribanc/Elk Grove, an Illinois
corporation herein referred toc as TRUSTEE, witnesseth: THAT WHEREAS
First Party hae concurrently herewith executed an installment note

bearing even date herewith in the Principal Sum of_0O NDRED NTY
FOUR_THOUSAND FOUR RED AND NO h DOLLARS made
payable to USAmeribanc/Elk Grove and delivered, in and by which said
Note the First Party promises to pay the said principal sum in monthly
inatallments of principal and iIntereat, with the foll principal sum
plus interest due and payable on_ October 1, 2017 _ a1l of eaid
principal and interest shall be payable at such banking house or trust
company 1in Illineis, as the holder or holders of the Note may from
time to time in writing sappoint, and in the absence cf such

appointment, then at the office of USAmeribanc/Elk Grove in said city.

Thie Trust Deed shall secure any extension, modification or renewals
of thi= Note of the First Party executed of even date hereof, including
but not . limited toc extension of the maturity date described in said
Note ancd/cr any change in the interest rate on the unpaid balance of
principals

W BRI 2B

In addition' vo. the above paymente the bank will hold in escrow an
estimated sum psyable monthly to be equivalent to 1/12th of the annual
real estate taxsr, assessmente and other charges that may be incurred
upon the properiy. Should such an escrow be insufficient to pay these
items when due, th: ‘mn-ersigned promises to pay the differences upon
demand. Holder is hereby authorized to pay same when due.

In event of a transfer of title or sale under Articles of Agreement,
the holder of this Trust Teel and Note shall have the right to declare
a default and the entire principal balance and accumulated interest
shall become immediately due ar+ payable without further notice to the
maker hereof.

UNIT NO. 2333 IN LAKEWOOD COMMOY.E WEST CONDOMINIUM TOWNHOMES AS
DELINEATED ON PLAT OF SURVEY OF TEE€ FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

THE WESTERLY 81.50 FEET ©OF LOTS 12/7T0 30, BOTH INCLUSIVE IN
BLOCK 3 IN GEORGE WARD'S SUBDIVISION OF 3L.0CK 12 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE NORTH WEST l1/4 St /SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL’  HMERIDIAN, WHICH PLAT
OF SURVEY IS ATTACHED AS EXHIBXT "D" 'TC THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 17, 1987 1IN ‘'HE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, A5 LDOCUMENT NUMBER
87453532, TOGETHER WITH ITS UNDIVIDED PERCENTAGE ("ITEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCIOSSORS AND
ASSIGNS,AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH 1IN THE DECLARATION OF CONDOMINIUMY
-}

AFORESAID.
“

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS COVENANTS, (2
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN saipt®
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION%%
WERE RECITED AND STIPULATED AT LENGTH HEREIN,. N

MAIL TO: 14-32-105-015
Prepared By: B.Kulka Perm.Tax No. 14-32-105-007 ﬁ'1
USAmeribanc/Elk Grove Property Address: 231311 N. Wayne

100 E. Higgins Road Chicago, Illinois
Elk Grove Village, IL 60007
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Which, with the property hereinafter described;, 1is referred to herein
as the "premises"

TOGETHE. - with all improvements, renements, easements, fixtures, and
appurtenan:es thereto belionging, and all rents, issues and profits
thereof {o.  ®so long and during all such times sas First Party, its
successors o aseigns may be entitied thereto (which are pledged
primarily ani on a parity with said real estate and not secondarily),
and all apparutres, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, Iighe,
power, refrigeration . (whether single units or centrally controlled),
and ventilation incivifag (without restricting the foregoing), window
treatmente, storm dooré and windows, declared to be a part of said

real estate whether phrisically attached thereto or not, and it 1is
agreed that all simila: snparatus, equipment or articles hereafter
rlaced in the premises b ’irst Party or its successors or assigns
shall be considered as conast’tuting part of the real eatate.

TO HAVE AND TO HOLD the premises un*oc said Trustee, its successors and
assigne, forever, for the purposei, ind vpon the uses and trust herein
set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THHT:

1. Until the indebtedness aforesaid ashall be fully paid, and in
case of the failure of the First Party, itr/ successors or assigns to:
{1) promptly repair, restore or rebuild any buil'ings or improvements
now or hereafter on the premises which may beiome damaged or be
destroyed; (2) keep eaid premises in good couraition and repair,
without waste, and free from mechanic’s or other 1ljzan or claims for
lien not expressly subordinated to the lien hereof; .«2) pay when due
any indebtedness which may be secured by a lien or rharge on the
premises superior to the lien hereof, and upon revuest exhibit
satisfactory evidence of the discharge of such prior lien. co Trustee
or to holders of the note and guaranty; (4) comply virth all
requirements of law or municipal ordinances with respecc  T¢. the
premises and the use thereof; (5) refrain from making ra’erial
alterations in said premises except as required by law or municipal
ordinances; (6) pay before any penalty attaches all general taxes, wd
pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises whean due, and vpon
written request, to furniah to Trustee or to halders of the note and
guaranty, daplicate receipts therefor; (7} pay {in full under protest
in the manner provided by statute, any tax or assessment which
Mortgagor may desire to contesty; (8) keep all buildings and
improvements mnow or hereafter gitua ed on psaid premises insured
against loss or damage by fire, lightning or windstorm under policies
providing for payment by the insurance companies of moneys sufficient
either te pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in compenies satisfactory to
the holders of the note and guaranty, under iInsurance policies
payable, in case of loss or damage, to Trustee for the benefit of the
holders of the note and guaranty, such rights to be evidenced by the
standard mortgage clause to be attached to each policys and to deliver
all policies, including additional and renewal policies to the holders
of the note and guaranty, and in case of insurance about to expire, to
deliver renewal policies not less than ten days prior to the
reepective dates of expiration; then Trustee or the holders of the
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note and guaranty, may, but need not, make any payment or perform any
act hereinbefore set forth in any form and menner deemed expedient,
and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, 1f any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expensees paid or
incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Trustee or by holders of the note and
guaranty to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which
action herein authorized may be taken, shall be 8o much additional
indebtedness secured hereby and shall become Iimmediately due and
payable without notice and with interest thereon at the default rate
specified in the Note. Inaction of Trustee or holders of the note
shall never be considered as a waiver of any right accruing to them on
account of any of the provisions of this paragraph.

2. The Trustee or the holders of the note hereby secured making
any payr.ent hereby authorized relating to taxes or assessments, may do
so according to any bill, statement or estimate procurzd from the
appropriaie’ nuoblic office without inquiry into the accuracy of such
bill, etaizoent or estimate or into the validity of any tax,
assessment, valr. forfeiture, tax lien or title or claim thereof.

3. At the ¢r:iion of the holders of the note and without notice
to the First Parcy, ‘%s successors or aseigns, all unpaid indebtedness
securad by this truit Jdwad shall, notwithatanding anything in the note
referred to or in this trust deed to the contrary, become due and
payable (a) immediately in  the case of default in making payment of
any inetallment of princips! or interest on the note, or (b) in the
event of the failure of Firrt Party, or ite successors or assigns, (o
do any of the things specifically set forth in paragraph one hereof
and such default shall cont’;sz2 for 30 dayo, said option to Dhe
exercised at any time after the expication of said 30 day period.

4, When the indebtedness hereu; pecured shall become due whether
by acceleration or otherwise, holdersa of the note or Trustee shail
have the right to foreclose the Iien herexf. In any suit to fereclooe
the lien hereof, there shall be allowed sud included ae additional
indebtedness in the decree for sale alll 2xpenditures and expenses
which may be paid or incurred by or on beh=ir of Trustee or holders of
the note for attorneys' fees, Trustee's fiea, appraiser's feen,
outlays for documentary sand expert evidence, cteuographers' charges,
publication costs and costs (which may be estimac.d as to {tems to be
expended after entry of the decree) of procuring all svch abstracta of
title, title nearchee and examinations, guaranty riliilcies, Torrens
certificates, and similar data and assurances with respect to title s
Truatee or holders of the note may deem to be reasontly necessary
either to prosecute such suit or to evidence to bidders .t omny sale
which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and. erpenses
of the naturs 1in this paragraph mentioned shall become @r -=uch
additional indebtedness secured hereby and immediately duc ~nd
payable, with interest thereon at the default rate specified in tle
Note, when paid or incurred by Trustee or holders of the note in
connection with (&) any proceeding, including probate and bankruptcy
proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedneses hereby secured; or (b} preparations for the commencement
of any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (c) preparations for
the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually
commenced.

5. The proceseds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority:s First, on
account of all costs and expenses incident ¢to the foreclosure
proceedings, including all such items as are mentioned in the
preceding paragraph hereof; Second, all other items which under the
terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided;
Third, all principal and interest remaining unpaid on the note
guaranteed; Fourth, any overplus to Firast Party, its legal
representatives or aesigne, as their rights may appear.

“ge
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6. Upon, or at any time after the filing of bill to foreclose
this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before
or &afrer sale, without notice, without regard to the solvency or
insolvency at the time of application for such receiver, of the person
or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premisea or
whether the same ahall be then occupled as a homeestead or not and the
Trustee hereunder may be appointed as such receiver. Such receiver
gshall have power to c¢ollect the rents, issues and profits of said
premises during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full statuteory period of
redemption, whether there be redemption or not, as well as during any
further time when Mortgagor, its succeBsors or assigna, except for the
intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powere which may be necessary
or sre usual in such cases for the protection possession, control,
management and operation of the premisee during the whole of said
perio”.. The Court from time to time may asuthorize the receiver to
apply ‘“ae net income in his hanods in payment in whole or in part of:
(1) the indebtedness secured hereby, or by any decree for foreclosing
this trist deed, or any tax, special assessment or other lien which
may be or )ecome @auperior to the lien herecf or of such decree,
provided ‘suc’. spplication is made prior to foreclosure sale; (2) the
deficiency in-cice of a sale and deficiency.

7. Trustee -r the holderas of the note shall have the right to
inspect the premiser st all reasonable times and access thereto shall
be permitted for that pixpose.

8. Trustee has (no ' duty to examine the title, location,
existence, or conditicn- &f the premises, nor shall Truatee be
obligated to record this *ro=t deed or to exercise any power herein
given unless expressly obiigarei by the terms herecf, not be liable
for any acte or omissions hereuader, except in cases of its own gross
negligence or misconduct or that of the agente or employees of
Truetee, and 1t may require {inlemnities satisfactory to it before
exercising any power herein given.

9, Any provision of this trust dssd which is uvneforcesble in any
state in which this trust deed im recoivdrd or is invalid or contrary
to the law of such state, or the incivaica of which would affect the
validity, legality or enforcement of thia ltust deed, shall be of no
effect, and in such case all the remaining ‘erns and provisions of
this trust deed shall subsist and be fully efiective according to the
tenor of this trust deed, the same as though nc luch tnvalid portion
had ever been included herein.

10. This Trust Deed alsc secures any debt or chligation mnow
exisisting, or hereafter «created, of First Partr or of any
guarantor(s) of the mote secured hereby to Trustee or thu Lolder of
any note secured hereby.

11. Trustee shall release this trust deed and the lien’ ramreof
by proper instrument upon presentation of satisfactory evidenc:: ihat
all indebtedness secured by this trust deed has been fully paid;( aud
Trustee may execute and deliver a release hereof to and at the request
of any person who shall, either before or after msturity thereof,
produce and exhibit to Trustee the note representing that all
indebtedness hereby secured has been paid, which representstion
Truatee may accept as true without 1inquiry. When a release 1is
requested of a Buccessor trustee, such successor trustee may accept as
the genuine note herein described any note which bears a certificate
of identification purporting to be executed by a prior trustee
hereunder or which conforms 1in substance with the description herein
contained of the note and which purports te be executed on behalf of
First Party; and where the release 18 requested of the original
trustee and it hsa never executed a certificate on any instrument
identifying same as the note described herein, it may accept as the
genuine notes herein described any note which may be presented and
which conforme in substance with the description hersin contained of
the note and which purports tc be executed on behalf of First Party.
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12, Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Titles in which this instrument
shall have been recorded or filed. In case of the resignation,
inability or refusal to act of Trustee, the then Recorder of Deeds of
the county in which the premises are situated shall be Successor in
Trust. Any Successor in Trust hereunder shall have the identical
title, powers and authority as are herein given Trustee, and any
Trustee or Successor shall be entitled to ressonable compensation for
all acte performed hereunder.

13, Before releasing this trust deed, Trustee or successor shall
receive for its services a fee as determined by its rate achedule in
effect when the release deed is issued. Trustee or successor shall be
entitled to reasonable compensation for any other act or service
per formed under any provieions of this trust deed.

14. The First Party hereby covenants and agrees that it will not
at any. time inaist upon or plead, or in any manner whatscever claim or
take ~advantage of, any stay, exemption or extension law or any
so-called "Moratorium Law' now or at any time hereafter in force, mnor
claim, ‘tzns or insist upon any benefit or advantage of or from any law
now or hezeafter in force providing for the valuation or appraisement
of the pJsruises, or any part thereof, prior to any sale or sales
thereof to be . nade pursuvant to any provisions herein contained, or to
decree judgmen” ¢ order of any court of competent jurisdiction. The
Firet Party wiil not invoke or utiiize any such law or laws or
otherwise hinder, delay or impede the execution of any right, power or
remedy herein or otnerwise granted or delegated to the Trustee under
this Trust Deed, buc will suffer and permit the execution of every
such right, power and rimedy as though no such law or laws have been
made or enacted.

IN WITNESS WHEREOF, said par.ly of the first part, bave + hereto
set their hands and seals thic A th _day of _September 21987 o

Michael S. Phill

STATE OF ITLLINOIS )

COUNTY OF COOF) 87539825

a Notary Public

g qD aforeusd. DO

- berolnally known to
me l:o be the same persons whose names are nubncribed to the foregoing
instrument, appeared before me this day in person ana a’:“ wledged
that gtheg signed and delivered the said instrument as AN = free
and voluntary act, for the uses and purposes therein eet fortu:

Given under my hand and Notarial Seal this % dey o&ﬂ:
19_37.

Notary Public hﬂ/ttbd pmaaf;u)/
20

033

My commiesion expires:

@
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IDENTIFICATION NO. “OFFICIAL SEAL”
Nancy Pagano

of illinais
USAmeribanc/Elk Grove,Trustee mﬁ&:ﬂ" Nh"c'ét;? 0/28/90

BY:

Authorized Signature
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