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} State of lltinois : Mortg 898 (m Cose Mo
_____ 131:5222496-703

Uhis Indenture, made thi 0th day of September . 19 87 . between
Kenneth R. Penrice and Patricia ¥. Penrice, HIS wife
GMAC Mortgage Corporation of Pennsylvania------ ———

a corporation urgamized and exisung under the liws of  The State of Pennsylvania
Murtgagee
Whnesseth; That whereas the Mortgagor w justly indebted to the Mortgagee. as is evidenced by a certain
date herewith, in the principal sum of  Forty Five Thousand Nine Hundred Fifty Dollars and No/100ths----
-m- e e e e e 8 e ~= Dollars 1§ 45 ,950 00

payable with interest 2 she rute of Ten
percentumt  10,00~-=- %! per annum on the uspaid balance unil paid, and made payable 1o the order of the Mortgagcc at its office in

8360 01d York Rcao, Elkins Park, Pennsylvania 19117-1590~<---cccmanccmmeccaamcncnne -

at such uther plage ds the hoided may desigriate in weeting, and delivered, the said principal and interest being payable in monthly instaliments of

Four Hundred Three volhrs and 24/100ths ———-
Doliars {5 403, 24

on 19 ,37 and a like sunton the first day of cach and ¢very month thereafiee until the note is fully paid,
except that the final payment of principal und inrzeest. if not sooner paid. shall be due and payable on the first day of October 1

17

Now, Therefore, the sakt Mortgagor (o the better secarionol the payment of the sawd principal sum of money and interest and the performance
of the covenants and agreements herein contamned, does by theseareserts Mortgage and Warrant unto the Morigagee, its successors or assigns.
the following described Real Estate situate. lying. and heing i the county of Cook
and the State of Lllnois, 0 wit:

The North 1/2 of Lot 14 in BLock 10 in Eggleston's Secand Subdivision of the North
1/2 of the North East 1/4 {except the North 1/2 of the iurth 1/2 of the North 1/2

of said North East 1/4 heretofore subdivided as Eggles:ion’'s Subdivision) in Section
Z?ifTo:mship 38North, Range 14, East of the Third Principai Meridian, in Cook County,
I1linois.

Tax 1.D. Number: 20-28-206-011-0000 Volume 433 ﬁdo AR

This instrument was prepared by: Sandy Haller for
v GMAC Mortgage Corporation
"NZ/LLL’ 5540 West 111thStreet
N GV Oak Lawn, I11inois 60453

Together with all and singular the 1enements, hereditaments and appurienances thereunto helonging, and the rents, issues. and pi'ot' \s thereof, A
and all apparatus and fixtures of every kind For the purpose of supplying or disiribuning heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also zll the estate, right, title, and interes

of the said Mortgagor in and 1o said premises.

Thig 1orm Is used in connection with mortgages insured under the one- (o lour-family programs of the National Houhinq Act which require
2 One-Time Mortgage (nsurance Pramium payment (including sections 203b} and (1)) in accordance with the regulations for those programs.
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24 CFR 203.171a)

To Aeorder Cod Grest Lukes Busrwes Forms inc

Graal Laksa Bupnssy Foeme. (nc.
Fotm No. 2432 {B811) Natoraly 1-800-283-0808 Mchgen 3-800-258-2843




UNOFFICIAL COPY

¥ i0 » a0kd

[op )
o
&
&
el
f
[
=
| il
3

odey o JOO@ U PAPILDII AINp pue “w 020 I

o Aep s uo "soulp “iune)

O SIPIOIY M) Wi PIeIIY 10| o £ Sndxg UCSEILI) Ay
o 10 O 320 20 o 1of P s iang iy
Voneng <oto fysg 7y ~id%g
Shma ~I¥3S WU,

2 —
S;_,f s1av”

(;g SIYY 103G {BUEIGN Zu® DUEBY AL JIPUN U

% PESHBOY O 4Bl 3y Jo Janem pue 3sEa3) A Fuipnpaw ‘yuo) 135 WYl sasodind pue <3N Y 00 17T AIBIURIOA PUB 3]
J1 SE JUSWNLISI IS ) PRSP pue ‘paiess ‘pauls A3y3 180 pABpymouyde pue uosid
Ut {ap i Awr U0jeq poleadde ‘juawmnsu JwoSaio; A oF paqUISSINS a.p € JWeU ISCUM LoSsIad
AUES K1 2q O} AW O] UMOUY S|euosiad Yim siy * AN SIH *9214Udd A P}ILAYRd PuE
2214US4 ¥ YUy Bl A2y AQUIDH of] ‘Presasoje

NG pue LHUnod 3|\ JOj puE Ul ‘Hqnd Asejou e pauﬁ;s;apm #} '}

A o fywmo)

Sow|] jo B

liras)
31N SIH ‘8dLluad A ejoja3ed 3314uUad Y yjauua)

il )
st 4 7 W reas) fw:zm —
abebyao ") 1Y ‘u“qmssv UM 15N ae2k pue Awp o) ‘1oded) 241 JO |38 pue puey 'Ql SN




LUNOEEICH
W1 NN\ |

Al COPY

To Have and to Hold the above described premises, with the
appurtenances and fistures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forih, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Minois, which said rights and
benefits (o said Mortgagor does heraby expressly release and waive.

And Saié Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permi to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics mien or material
men 1o attach to said premises; 10 pay Lo the Mortgagee, as
hereinafter provided, until said note is fully paid. (17 a sum suffi
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by authority of the State of -
linois, or of the county, town, village, or city in which the said
land s situate, upor+he Mortgagor on account of the ownership
thereof. (2) a sum sufficvat to keep all buildings that may at any
time be on said premises, Guring the continuance of said in:
debtedness, insured for the-ueisfit of the Morigagee in such forms
of insurance, and in such amounts; as may be required by the
Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such
payments, or 1o satisfy any prior lien-or incumbrance other than
that for taxes or assessments on sawd premies. o710 keep said
premises in good repair, the Morigagee may pry such taaes,
assessments, and insurance premiums, when due, 7nd nay make
such repairs to the property herein morigaged as in.its diseretion il
may deermn necessary for the proper preservation thereof. ard any
moneys so paid or expended shall become so much additiong: i
debtedness, secured by this mortgage, to be paid owt of procicis ol
the sale of the mortgaged premuses, il not otherwise pad by the
Mortgagor.

It is expressly provided, however 1all other provisions of this
mortgage to the coptrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any tax, assessment, or tax lien upon or aganst the
premises described hercin or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall. in good faith. con-
test the same or the validity thereof by appropnate legal pro-
ceedings brought th a court of competent jurisdiction, which shall
operate tu prevent the collection of the tax, assessment, or hen so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisly the same.

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved 10 pay the debt. in whole or in part on
any installment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgngot will pay 1o the Mongagee, on 1he first day
of ¢ach month uniil the said note is Fully paid. the following sum.

(s} A sum equal to the ground repts, il any, next due, plus the
premiums that will pext become due and payable on policies of fire
and other hazard insurance covering \he mortgaged property, plus
taxes and assessments next due on the morigaged property fall as
estimaied by the Mortgagee) less all sums already paid therefor
divided by the number of months to slapse before one month prior
10 the date when such ground rents, premiums, 1axes and assess-

| 4 V4
ments wi

Vi W WF 1

| nqédnt, wych to be held by Morigages
in trust 10°pa ld?ou rcngcprg::zm taxes and special

assessments, and

(&) Al peyments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be addad together and the aggregate amount thereof
shall be paid by the Mortgagor cach moth in a single payment to
?e ?phed by the Mortgagee 1o the {ollowing items in the order set
ort
) ground rents, il any, taxes, special assessments, fire, and other
hazard msurance premiums;

{H} interest on the note secured hereby;
(lil} amortization of the principal of the said note; and
{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an ¢vent of default
under this morigage. The Morigagee may cotlect a “late charge”
not 10 exceed four cents (4¢) for each dollar {$1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
tavolved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amoun
of the payments actually made by the Mortgagee for ground renw}
laxes, and asscssments, of insurance premiums, as the case may tg.
such excess, if the loan is curreni, at the option of the Moriga
shall be credited on subsequent payments 1o be made by the Morp
gagor, or refunded to the Mongagor. If, however, the monthiy A
payments made by the Mortgagor under subsection {a) of the
preceding paragraph shall not be sufficient (o pay ground rents, 9
laxes, and assessments, Or insurance premiums, as the case may
when the same shali become due and payable, 1hen the Mortgagor
shall pay to the Mortgagee any amount necessary (0 make up the
deficiency, on or before the date when payment of suck ground
renls, laxes, assessmenis, or insurance premiums shall be due. If at
zav lime the Mortgagor shall tender to the Mortgagee, in accor:
daneg r2ith the provisions of the note secured hereby, full payment
of the ertize indebtedness represented thereby, the Morigagee shall,
in compirg the amount of such indebtedness, credit to the ac:
count of -the Moneagor any balance remaining in the funds ac:
cumulated und’r the provisions of subsection fa) of the preceding
paragraph. If these siall be a default under any of the provisions
of this mortgage resukirg in a public sale of the premises covered
hereby, or if the Mong-gee acquires the property otherwise after
default, the Mortgagee staii apply, at the time of the commence-
ment of such proceedings or at tive vime the property is otherwise
acquired, the balance then renicining-in the funds accumulated
under subsection fa) of ihe preceding paragraph as a credit against
the amount of principa) then remaniiig annaid under said note.

And as Additlonal Securlty for the payren:. of the indebtedness
aforesaid the Morigagor does hereby assign'to ¢he Morigagee all
the rents, issues, and profits now due or whicl tnay hereafter
become due for the use of the premises hersinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insur:d as may be required
from time to time hy the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompl
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by th: Morigagee and the
policies and renewals thereof shail be held by the Morigagee and
have attached thereto loss payable clautes in favor of and in form
acceptable to the Mortgagee. In event ¢f loss Mortgagor will give
immediate notice by mail W the Morigngee, who may make proof
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 30th day of September, 19 87 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower") to secure the Borrower's note to

GMAL MOrtgage Corporation of PA | , (the "Lender”)
of the same txr and covenng the property described in the Security Instrument and located at:

7133 ‘Srath Perry AVenue, Chicago, I1linois 60621
(Property Address)

"The Mortgagee shall, with the pricr approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by dus inortgage to be immediately due and payable if all or a part
of the property is sold or otherwise transfi=cd (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sal¢ e:ecuted not later than 24 months afeer the date of
execution of this morigage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whos# credit has not been approved in accordance
with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agrees to th: teyms and provisions contained in
this FHA Assumability Rider.

Witoesses: -
A L
>Q Q—G’G—b\ﬁ (Frostn ')(K /(;‘%A{/L i 1_7:;{25’\/‘/‘-"4 (Seal)

enneth R. Penrice Borrower

p %_MLM. — (Seat)
Patricia ¥. Penrice, His Wife

Borrower

(Seal)
Borrower

(Scal)

Bomrower

SMU 40
MULTISTATE
11/86




