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Hev, Auguss 1981, Uee Optivnal,

MORTGAGE

Acceplable 10
Frdera! Natlonal Mortgage Associstlon

THis INDENTURE, made this 29th day of SEPTIMBER 19 87 , between

)
5&&1@ TO YOLANDA M, BANKS
RORDERTEDORNIE-

BENNIE A. BANKS,
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPCRATION

& corporation organized and existing under'the laws of THE STATE OF COLORADO
Mortgagee.

WITNESSETI . That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
prntﬁissnry note exscuted and delivered by the Mortgagoer, in favor of the Mortgagee, and bearing even date
herewith, in the prondirnl sum of  PORTY NINE THOUSAND NINE HUNDRED NINETY FIVE AND NO/100
Dollars ($ 49,995.50---} payable with interest at the ratc of TEN AND HALF  per centum (19, 5%)
per annum on the unpa’d balance until paid, and made payable to the order of the Mortgagee at its office in

DENVER . LORORADC . or at such other place as the holder may designate in writing, and
delivered or mailed to the Murtzagor; the said principal and interest being payvable in monthly installments of

oo . . Dollars ($ 457.32 ) beginning on the first day of
l%ﬁé&gglﬁk%‘u FIFT }( 1§E:g7E:\l’ £ co%l‘rqpﬁ'f SR T2 first day of each month thereafter until the note is fully

paid, except that the final paymenv-of principal and interest, if not sconer paid, shall be due and payable on the
firstday of  ooroppr 1 0 20177

Now, THEREFORE, the said Mortgago:, jor the better securing of the payment of said principal sum of

money and interest and the performance ot o< cvovenants and agreements herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgage its successors or assigns, the following described real estate
gitunte, lving, and being in the county of COOK and the

State.of Illinois, to wit:

THE NORTH 16 FEET 8 INCHES OF LOT' 23 (AND LOT 24 (EXCEPT THE NORTH

"33 FEET 4 INCHES THERECF) 1N BLOCK 20 ¥ HAZELWOOD AND WRIGHT'S SUBDIVISION
OF THE SOUTH )% OF THE NORTHEAST 1/4 OF SPCDION 36, TOWNSHIP 38 NORTH,

RuGrh 13, EAST OF 'ihE 1diRU PRINCIPAL MERIOTAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: B235 XITH ARTESTAN, CHICAGO, I.LINCIS 60652
PT# 19—36—231—245 Rt LS
3.Ao

CUITCLE

DEPT=01 {'ECODING $15 .25
T#H111L TRAN a778 16/05/87 12:20 99

M5 e AT SO
CODK GDUNTY (HECORDER

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and ure & portion of the security for the indebtednesa

herein mentioned:
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposea and uses herein set forth, free from all rights
and benefita under and by virtue of the Homestead Exemption Laws of the State of [llinois, which said righta
and benefita t):> 81id Mortgagor does hereby expressly release and waive.

AND SAID X:0F3GACOR covenanta and agrees:

To keep Baid preiniles in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value (oirvof, or of the aecurity intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men/or. material men to attach to said premises; to pay to the Mortgagee, as hercinafter
provided, until said note is fa)ly paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that ma; oe levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situuie, upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that moyv/atany time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morigag~2 in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of {he Mortgagor to make such payments, or to satisfy any prior lien or
jincumbrance other than that for taxes or asiesm.enta on said premises, or to keep aaid premises in good repair,
the Mortgagee may pay such taxes, asseasmencs, 2nd insurance premijuma, when due, and may make such repairs
to the property herein mortgaged as may reascnab'; be deemed necessary for the proper preservation thereof,
and any moneys 8o paid or expended shall becom? 3¢ much additional indebtedness, secured by thiz mortgage,
shall bear interest at the rate provided for in the priielpal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of thie mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterut o, modernization, improvement, maintenance,
or repatr of said premises, for taxes or assessments against che s#a» and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity vith pnd as fully as if the advance evidenced
thereby wete included in the note first described above., Said supplemeatal note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabl> i approximately equal manthly pay-
ments for such period s may be agreed upon by the creditor and debtor., «sliing to agree on the maturity, the
whole of the sum or sums sg advanced shall be due and payable thirty (30) days after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firut described above,

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dischargs_~r cemove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thercof ur the improvements
situated thereon, so long 88 the Mortgagor shall, in good faith, contest the same or tlirvalidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall cperate to prevent the
collection of the tax, assessment, or lien 8o contested and the sale or forfeiture of the said pieniises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars {$100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instaliment due
date, need not be credited unti) the next following installment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the moathly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagot will pay lo the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plua taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) lesa all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums toc be held by Mortgagee in trust to pay said ground
rents, premiumas, taxes and assesaments,

60991828
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Natary Public, Stata.o b-HE
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