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UNOFFICIAL COPY

In case of the refusal or neglect of the Mortgagor to make
such paymenis, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs ta the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become 0 much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall ot be required nor shall it have the right 1o pay, discharge.
or remove any fax, assessment, or lax lien upon or against the
premises described herian or any part thereof or the improve-
menls situated thereon, so-long as the Morigagor shall, in good
faith, contest the same or e validity thereof by appropriate
legal proceedings brought in-« <Gurt of competent jurisdiction,
which shall operate to prevert the¢ callection of the rax, assess-
ment, or lien 50 contested and the sulr or forfeiture of the said
premises or any part thereof to satisiy ta» same.

And the said Mortgagor further covenants <nd agrees as
follows:

That privilege is 1eserved 10 pay the debt in whoe, o in port,
on any instaliment due date.

That, together with, and in addition to, the monthiy payrients
of principal and interest payable under the terms of the nore
secured hereby, the Mortgagor will pay to the Motigagee, on the
first day of each month until the sgid note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a mornthly
charge (in lieu of a mortgage insurance premiumy} if they are held
by the Secretary of Housing and Urban Developmen., as follows;

{I) If and so long as said note of even date and this i 1stru-
menl are insered or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to cccumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds 1o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended. and applicable Regulations theseunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liev of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b}) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and asscssments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months Lo clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

. () All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the w gicgate amount
thereof shall be paid by the Mortgagor cach month in a <ingle
payment 10 be aplied by the Morrgagee to the folloswing wems
the order set forth:

{1) premium charges under the contiact of insurance with the
Secretary of Housing and Urban Development, or menihly
charge {in lieu of mortgage insurance prentium), as the case ma

1

() ground rents, if any, taxes, specral assessments, fire, an
ather hazard insurance premiums;

(111) inlerest on the nule secured hereby;

(IV) amortization of the principal of the spid note; and

(V) late charges.

Any Jdeficiency in the amount of any wich aggrepate momhh
pavment shall, unless made good by the Mongapor prwr 10 the
due date of the next such payment, consituie an event of detault
under this morigage. The Morigagee may collect a “late charpe’”
not (o exceed four cems (4°) for each doltar (31) tor each puy-
ment more than fifteen (15) days in arrears, (o cover the oxra
expense involved in handling Jdelinguent pavinents

If the total of the payments made by the Mortgagor under
subsection by of the preceding paragraph shali exceed ihe
amount of the paymenus aciualty made by the Mortgagee 1o
ground rents, taxes, and assessments, of insurance premivms, as
the case may be. such excess, iF the Joan s cuntent, at the oplion
of the Morigagor, shall be credited on subsegquent pavments (o be
made by the Morgagor, or relunded 1o the Mongagm 11,
however, the nonthly payments made by the Mortgagor under
subsection (h) of the meceding paragraph <hall not he suthwien!
1o pay ground rents, taxes, and assessments, oF nsnanee
premiums, as the case may be, when the same shall become due
#a0)payable. then the Mortgagor shall pay 1o the Mortgagee any
aiunt necessary to make up the deficiency, on or before the
date-s7bon payment of such ground rents, 1axes, assesstnehits, of
insurance’ piemivnes shall be due. 1 a1 any time the Mottgagor
shall tender Lo.the Mortgagee, in accordance with the provisiom
of the notc secursd-hereby. full payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amount i stsch indebtedness, credit to the account of
the Morigagor all pa:mcn’s made under the provisions of subsec-
tion fa} of the preceding prcarraph which the Morigagee has nol
become obligated to pay 10/the Secretary of Housing and Urban
Development, and any balanc vemaining in the funds av.
cumulated under the provisions of zabssction ¢b) of the preceding
parsgraph. If there shal) be a defactt radcr any of the provisions
of this mortgage resulling in a public cxle of the premises covered
hereby, o1 if the Mortgagee acquires the piogerty atherwise after
default, the Morigagee shall appiy, at the Lme cf the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balanice then remaining in the funds accumulated
under subsection (b of the preceding paragraph as a credit
against the amounl of principal then remaining unpatd under said
note and shall properly adjust any pavments which shall have
been made under subsection (a) of the preceding parugraph.

And s adiitional security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to 1he Morigagee all
the rents, issues, and profits now due or which may hereafter
becoine due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time to time by the Mortgagee againsi loss by fire and
other hazards, casualtics and contingencies in such amounis and
for such periods as may be required by the Mortgagee and witl
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbeiore.

Page 20t 4
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Witnems the hand and seal of the Mortgagor, the day and year first written.

[SEAL]

OHN popP' ' DEBRA L. POPP/H%HIFE

15613 SOUTH LAVERGNE AVENUE (SEAL) 15613 SOUTH LAVERGNE AVENUE

1 4 L

(SEAL)

[SEAL) %§l
)
- £

MR e B 5
TGy T8E, ihe H7-73 67 1:.05.49
#UGC 4 D W -y~ goasq

L T v - R
"j‘q o '..C'-']v.r Y] ':f..'.’:?it."-

) »
}

COOK

THE UNDERSIGNED . & notary public, in and for the county and State

' That (]
JOHN COPP o
and hum L. POPP 7 . his wife, personally known Lo me to be the same
person w subscribed to the cor gning instrument, appeared before me this day in person and acknowledged
that THEY Vighti Srealed, and delivered the said inr=oat & THEIR  froe and voluntary act for the uses and purposes
therein set forth, including the relesse and waiver of the right of binisstead.

Gives under my hand and Notarial Seal this : JULY ,AD. 19 87,

OFFICIAL SEAL / F 773
Diane Gresne v
Notary Publtc, State of linois ary =

My Commussion Expres Jan. 3, 1969 §

L4
o rANWACTSA Tor Record in the Recordes's Office of

County, lllinois, on the day o

m., and duly recorded in Book of

PREPARED BY: RENEE' A. REES
FLOSSMOOR, IL 60422

RECORD AND RETURN TO:

GREAT LAKES MORTGAGE CORP.

2626 FLOSSMOOR ROAD

FLOSSMOOR, IL 60422

15es
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