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% the hand and seal of the Mortgagor, the day and year firat written.
AL ﬁ %/@:WQ . ISEAL) [SEAL)

ALICE'IWNSEI‘D

[SEAL) [SEAL]

(SEAL} (SEAL]

(SEAL) [SEAL)

T AN 1377 o5/8 /, LR

R #w: D %37 ey,
PN A 349 7 ) -

comyot QOOL . . CODK COUNTY RECORUER ¢

Ly THE UNDERSIGNED , & notary public, in and for the county and State

aforesaid, Do Hereby Certify That a1, ICE J, ™WMSEND, A Spinster
and . his wile, personally known tc me 10 be the same

person whose neme IS subscribed 10 th frrejoing Instrument, appeared before me this day i person and acknowlodged
that signad, segled, and deliversd the sald ine’rimens as free and voluntary act for the uses and purposes
therein set forth, including the release and waiver of the right of noivest

Gives under my hand and Notarial Sea! this 24t day Apr + AD. l9 87 -
OFFCAL SEAL” s { ‘P

Queen E. Robinson ie
Notury Public, StatgPes Noray Publ’ ]

My Com.aission Exp /9

Filed for Record in the Recorder's Office o:
County, Illinols, on the doy of

m., and duly recorded In Book of

‘. L
w¢

PREPARED BY: QOLLETTA DONOHOE
RETURN TO:  MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,

345 GEORGETOWN SQUARE SUITE 219
WOOD DALE, ILLINOIS 60191

GOrS0ubs
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, of to kesp
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona) indebtedness, secured by this mortgage, 10 be paid oul of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assesament, or tax lien upon or against the
premises described hrzicin or any part thereof or the improve-
ments situated thereon, sr"long as the Mortgagor shall, in good
faith, contest the same ot ‘ne)validity thereof by appropriate
legitl proceedings brought i p/ceurt of competent jurisgiction,

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in a «ingle
payment to be aplied by the Mortgagee 10 the following items E‘)
the order set forth: .

(1) premium charges under the contract of insurance with t
Secretary of Housing and Urban Development, or monthiy
charge (in lieu of mortgage insurance preniiuimj, i the case m
be;
(1) ground rents, if any, taxes, speciul assessments, fire, aw -
other hazard insurance premiums; '
(1) interest on the note secured hereby,
(1Y) amortization of the principal of the sd note; and
(V) late charges.

Any deficiency in the amount of any such aggregate manthiy
payment shall, unless made good by the Mortgagor priog to the
due date of the next such payment, constituie an event of defuult
uader this mortgage. The Morigagee may collect a “'liate charge"”
not 1o exceed four cents (4') for cach dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the esiig

dnstobuitindtominddotegeldiomapencsi

’

' eifure o
premises or any part thereol to satisty Jae same.

ventn valles
. . Q; ¢ adid

And the said Mortgagur further covenants.and agrees as
lfollows:

That privilege is reserved to pay the debt in whaie, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly payrieits
of principal and intersst payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
men: and the note secured hereby are insured, or a monthly
charge (in lieu of & mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1If and so long os said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, s amended, and applicable Regulations thereunder; or

(11) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due an the note computed without taking into account
delinguencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor dividad by the number of months to elapse before one
month prior (o the date when such ground rents, premiums, tuxes
and assesaments will become delinguent, such sums 1o be held by
Mortgagee In trust (0 pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

11 the total of the payments made by the Mongagor under
subsection by of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, tuxes, and dssessments, Of insurance prenuts, as
the case may be, such excess, 1f the loan s cutrent, 4t the oplion
of the Mortgagor, shal! be credited on subsequent payments 1o he
made by the Morigagor, or refunded 10 the Morigagor . I1,
however, the monthly payments made by the Mortgagos under
subsection b) of the preceding paragraph shall not he sutficient
to pay ground rents, taxes, amd RSSE\MmEnts, or s dine
premiums, as the case may be, when the sume shall become due Z
and payable, then the Muortgugor shall pay to the Mortgagee iny N
wrarant necessary 1o make up the deficiency, on or betore the N
date when payment of such ground rents, taxes, assessments, or &9
insurdnee sremiums shall be due. if at any time the Morgiagor
shall terder to the Morigagee, in accordance with the provisions g
of the nate secured Licreby, full payment of the entire in- '1
debiedness rep esented thereby, the Mortgagee shall, in com-
puting the amou=nt 5f such indebtedness, credit to the account of
the Mortgagor all gayrients made under the provisions of subsec-
tion faj of the precedig raragraph which the Mortgugee has not
become obligated 1o pay fo (e Secretary of Housing and Urban
Development, and any balanc: vemaining in the funds a-
cumulated under the provisions ofsubsection (b of the preceding
paragraph. If there shall be a deisult under any of the provisions
of this mortgage resulting in a publicaaicaf the premises corvered
hereby, ar If the Mortgagee acquires tie-praperty otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the pruperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (b} of the preceding paragraph as a credit
against the amount of principal then remaimng unpind under sind
note and shall property adjust any payments which shall liave
been made under subsection ¢a) of the preceding paragraph.

And as additiona! security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign (o the Mottgagee all
the rents, issues, and profits now due or which may herealter
hecame due for the use of the premises hereinabove described.

That he wilt keep the EMPIOVEIEIML Quw cxiving ot herenfter
erected on the mortpuged property, insured us may be required
from time 10 time by the Moartgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods 8y may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for paymen! of whi:;h has not been made hereinbefore.
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This option may not be exercised by the mortgagee when
the ineligibility for {msurance under the National
Housing Act {8 due Lo the mortgagee's failure Lo Aemit
the mortgage insurance premium to the Department of
Housing and Urban Development.
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