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“GOLE TAYLOR BANK/MAIN"
MODIFICATION AGREEMENT
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WHEREAS, BANK OF BUFFALO GROVE ("Mortgagee"), has loened
to MAIN BANK as successor trustee to Wheeling Trust and Savings Bank,

as Trustee under Trust Agreement dated February 7, 1980 and known as

Trust No. 80-134, ("Mortgagor") the sum of Six Hundred Thousand and
00/16u-Dollars ($600,000.00) (the "Loan") as evidenced by a Mortgage
Note dacnd January 2, 1987 {the "Note"), and secured by a Mortgage
dated January #; 1987, and recorded in the office of the Recorder of
Deeds of Cook County, Illinois on January 21, 1987 as Document No.

87039163, (the “"Mortgage™) covering the following described premises:

See attachad Exhibit "A"
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WHEREAS, the Mortgagor has requester,-and Bank has agreed o
to an tncrease in the principal amount of the ainresaid loan.

NOW THEREFORE, for good and valuable consiceration, the
recelpt and sufficiency of which s hereby acknowledged, tne parties
hereto agree as follows:

t, The unpald principal balance of the Note {s currently
Six Hundred Thousand Dollars {$600,000.00).

2. The principal sum of the Loan is hereby Increased Lo
Seven Hundred Seventy Thousand and 00/100 Dollars ($770,000,00).

3, All other terms and conditions of the Note and the
aforesald Mortgage are hereby incorporated by reference herein and
in all respects the Note and Mortgage, except as hereby modified,

shall remain unchanged and continue if full force and effect.
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4. Mortgagor represents and warrants that (a) there has
been no default under the Note, Mortgage or any other Loan document,
nor has there been an event, which is continuing, which might mature
into a default; (b) there has been no adverse change in the financial
condition of the Mortgagor, or any of them, or any other person(s) or
entity(s) that are obligated on the Loan, whether directly or in-
directly, absolutely or contingently, jointly or severally, or joint-
ly and severally; and (c) there has been no diminution in the value
of the mertgaged property or any other property securing the Loan.

5. Myrtagor, by execution of this Agreement, hereby reaf-
firms, assumes-Ziid agrees to be bound by all of the obligations,
duties, rights, reprcsentations, warranties, convenants, terms and
conditions that are conta'ned in the Note and the Mortgage,

MAIN BANK, as Successor Trustee by Merger, executes this
Mortgage as Trustee as aforesaid,-in-the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it

is expressly understood and agreed by the Mzitgagee herein and by

every person now or hereafter claiming any righior security here-

under, that nothing contained fn the Note or Mortgags as hereby
modified, shall be construed as creating any liability un the Trustee
personally to pay said Note or any interest that may accrue taeiceon,
or any indebtedness accruing under the Mortgage or to perform any
convenants either express or implied {n the Mortgage, all such
liability, if any, being expressly waived, and that any recovery on
the Mortgage and the Note, as hereby modified, shall be solely
against and out of the premises hereby conveyed by enforcement of

the provisions of the Mortgage and the Note as hereby modified,

but this waiver shall in no way affect the personal liability of any

co-maker, co-signer, endorser or guarantor of said Note,
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IN WITNESS WHEREOF, Mortgagor has executed this
Modification Agreement.

MAIN BANK, not personally

but solely as trustee as

aforesaid

&/M}‘W

Vice President

SRR < »y dww ;

Its As‘}stant Secrééary

BANK OF BUFFALO GROVE
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EXCULPATURY CLAUSE

It ip-oxpresaly underatood and agreed by and batwean the parties hersto, anything
hatein-¢o tha contrary notwiithstanding, that each and all ol the warranties,
indemnicsze, reprasentations, covenants, undertakings and agresments herein made
on the par. af the Truates while {n form purporting to be the warranties,
indemnitizc, capresantations, covenants, undartakings and agrasmsnts of said
Trustae are ravirthalass each and evary one of them, made and intended not as
paraonal warrarcisze, indemaitien, vepresantations, covenants, undertakings and
agreements by the "rustes or for the purposo or with the intention of binding

sald Truates peraonanll; but ave made and intended for the purposs of binding only
that portion of the trvsriproperty mpecifically described herein, snd this
instrument {» exscuted «nd “ilivered by said Trustes not in fte own vight, but
sclely in the exercius of he powsrs conferred upon it as such Trustes; and that
no personal ldabilicy or peraonil responsibility is sasumed by nor shall at any
time be asserted or enforceable agninmt the Cole Taylor Bank/Main ov any of the
bensf{ciarien under sald Trust Agri==mnt, on account of this instrument or on
sccount of any warranty, indemnity, rarcamentation, covenant, undertaking or
agreament of the suid Trusteo in this {nscrument contained, either expressed or
fmplies, all such parsonal Liability, if any. being expressly waived and

Teleased,

COLE TAYLOR BANK/MALN
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EXHIBIT "A"

[OT 2 IN THE PLAT OF RESUBDIVISION RECORDED ON JANUARY 6,
1986 AS DOCUMENT NUMBER 25344703 OF LOT' 1 IN GRAND-SPAULDING
DODGE SUBDIVISION OF PART QF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORIH, RANGE 11, EAST
QF THE THIR PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.

DEPT-O 1 RECORDING $10 90

(#4444 TRAN 2413 19/05/0T 14:38:00
20T H D N—B 7190963

COOX COUNTY RECURDER
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

1,  LIrda L. Horcher , a Notary Public In and for said County,

in the siate aforesald, DO HEREBY CERTIFY, that _ Carcl L. Ennis .
Vica President, of COLE TAYLOR BANK/MAIN and

~Assistant Secretary of said Dank, personally, known to me

to be the same pzraons whose names are subscribed to the foregoing

lnstrument am susi___ Vice-Prealdent and Assistant

Secraetary respectivelv, appeared hefore me this day In person and

acknowledged that they silened and delivered the sald instrument ns their own

free and voluntary act, and as the free and voluntary act of sald Bank, for

the uses and purposes thevein set forth; and the said Assiatant Secretary

s did alsothar and there acknowledge that said Assistant

Secretary , B8 cuctodian of the corporate seal of snid Bank,
did affix the said corporate seal 5f sald Bank to said instrument as said
Assistaut Secretary's sva free and voluntary act, and aa the

free and voluntary act of said Bank, {o¢ the uses and purposes therein set
forth.

Given under my hand and Notarial Seal this [tn day of September 1987,

/" .
§ OFFICIAL SEAL ' /./t ,%/,“ /

LINDA L. HORCHE‘.R -
} NGTARY PUBLIC, STATE OF ILLINOIS Notary Public
"W G0 mssxon EXPIRES 9/13/30

B VI W -\/r
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