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THIS MOR TGAGE (“Security Instrument™) s given un ..... SRt @B e irieinrsipessannneessesesisnaeseesnne .
19..87.... The mortgrzoris ... ngeryJ.PU.[QSKigﬁﬂ‘i‘l&e‘fﬁrﬁ?ﬁ?\b&ﬂas‘“:hlswrfe

“Borrower''). This Security Instrument is given to ........oocvceiiinnen,

FIRST. EERERAL, 3AVNGE. ANE %&NA Eﬁmﬁlﬁﬂﬁﬂ.. E. BES. PLAINES........., which is organized and existing

u_?geerl:he %Y%Tgpe’ntedugafsﬂ;ma ierica,
Borrower owes Lender the prirlipal sumof ....... Qne. Hundred. Thirty Yhousand and Noy/Yoo . .
eeeevesesesesssomssmssessmessesesassnsssssensssen o deresennen Dollars (U.S. $...130,000.00........ ). This debt is evidenced by Borrower’s note
dated the same date as this Securi’v nis, with the full debt, if not
paid carlier, due and payable on ... This Security Instrument
secures to Lender: (a) the repaymen{ of thc debt evidenced by the Note, with interest, and all renewals, extensicns and
modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the szcurity of this
Security Instrument; and (c) the performanc - of Jorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hreby mortgage, grant and convey to Lender the following described property
TOCREE IM cvveevieeeresreseeereevarssresreneesensaenseos SWQ QK. County, Illinois:

. , and whose address is ...............

i

Lot 7 in Block 14 in L. Hodges Additizn to Park Ridge, being a Subdivision of the
North East Quarter of Section 3% Souch of Railroad ?except 40 acres in the South
West corner of said North East quarter) aand the East half of the South East Quarter
Section 35 all in Township 41 North, Ranae 12, East of the Third Principal Meridian
and 8.73 acres in the North East Quarter of Section 2, Township 40 North, Range 12,
East of the Third Principal Meridian, lying orth of Public Road except that part
described as follows; Commencing at the South”¥est Corner of said Lot 7 for a place
of beginning thence Northerly along Westerly lire of said Lot 7 being also the
Easterly line of Crescent Avenue a distance of 1,0 fuet thence Easterly to a point
in Easterly line of said Lot 7 said pocint being 105 feet Northerly of South East
corner of Lot 7 to thence Southerly 105 feet along Eisterly line of said Lot 7 to
South East corner thereof thence West along South line 0f caid Lot 7 distance of

100 feet 9 1/2 inches to place of beginning. Commonly kacan as: 521 Crescent
Avenue, Park Ridge, IL 60068, in Cook County, Illinois.
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which has the address of 52‘Crescent. ParkRidge
[Strest] [City)

lilinocis {"Property Address");
{Zip Coce)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

\ BORROWLR COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

\‘ encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 31 7.00 Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or 10 a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attsin priority over this Security Instrument; (b) yearly
lersehold puyments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney {including Lender if Lender is such an institution). Lender shalil apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the ¢scrow items, untess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borruwer, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinvs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury *u make up the deficiency in one or more payments as required by Lender.

Upon paym . ncin full of al] sims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priur 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4gei)y72 the sums secured by this Security Instrument.

3. Application of {‘a;yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applieJ: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor swer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Ovoer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations i».2a7 manner provided in paragraph 2, or if not paid in thar manner, Borrower shall
pay them on time directly to the person uwed.-ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iii#'iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/ his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'ce r ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves iz now existing or hereafter erected on the Property
insured agai=:st loss by fire, hazards included within the term “‘extended Ccvcrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ' Soject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tsecrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower sk ai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve ajplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and 1.ender’s s»curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exCess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/inzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall n¢t extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay far whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shai! become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment.




UNOEEICIAL COPY

‘LT 10 €] sydeifered 13pun UONRII[IDIL JO ISEI U1 Ut A|dde JOU [|BYS JIRISUIRI 01 14T SEY] “S3A3MOY PALINDDO
PEY UOCLIBIS[SI58 OU JI ST 34119342 A||n} urewds [eys £qQa1ay painoas suoneBqo sy puy juatunsisu] A111nass siy) “19mo110g
£q wowaresual uodp) pafueysun anunuoo {jBYs USWNNSU] Aundeg syl 4q paundes swns oyl Aed o1 uenedigo
s gamoriog pue fuadoag Iy up siyRu s aopusy uswinnsu] AJUnsdg Syl Jo udt Syl 8y) aunsse o) sumboy fjqeuoseas
LBy J15puaT ST UONDE YINS sINe] (P) PUE 's32) sASUIONE 3jquuOseds ‘) PIUN] U Ing ‘Furpnisutr quswnasu] £1Unodg
sty1 Suissojus w1 pasinouy sasuadxa jje sfed (9) ‘suowsssfe 1o s1UBUIACD 1910 Aue Jo ynejIp Lue s2INO (q) ‘PILINOOO
UOTINIZ[3I08 OU Py JION 21 PUB JUAUNIISE] AIUNSE SIY) S9PUN NP 2q PNoM UMf) Yoiysm swas | JapuaT sfed ()
JIIMOLION 181 4% SUOTIIPUOD 5501 | IUwInIsu] Ajunadg siqy Seroiojus juswipnl ® jo L1109 (q) 1o Juswnasu] S1Lnosg
SIY1 ul pRutviuo> ajes Jo Jamod Auw o1 wwensind Anuadoad ay1 Jo ares 32059q (Luswamisuias 1of Aj1oads Aww mi| ajqesidde
se potrad 1ay10 yons 10) sAep ¢ (¥) :Jo 191 res 243 ¢ Joud SWn AUR J¥ PINUIIUOISIP JULINIISU] AILNDIG S1Y) JO JUIIDIOFUD
aaey 03 YT o4) aary [IBYS J2MO0LIOYH ‘SUONIPUOD UTELIIO SIS JOMOIIOH §I  "MNWIsmay o} yiy s oaoucqg ‘gl
‘12405104 UC PUVRISP JO IONOT IIYLINY INOIAM JuamruIsu] L1Lnasg sty g paiunad saipawa)
Aus anoAut Arul 13puY] ‘pottad s1y) jo uoniedYa agl 01 Joud stuns 353Y) Aed 01 S|Ie} JomOLIOg J] TUIWNIISUT AILIN32G SIY)
Aq paInoss suuns {[8 Avd SN 13MOI0g YOIYM UIILA PO{TEW JO PUIAIRP $1 0110U Y] 1€ 21 W0 SABP Qf UeY: 553 10U Jo
pouad v spi1acid [eys 30110U Y | ‘UOHRIIIOO JO 010U Jamousog 41T [reys 22pur ‘vondo siyl sIs1009%2 IpU] J1
JENUNIISY] A3LNIIG SIY) JO VP Y] JO SV L8] [RIIPIY
£q pauqiyoad si ISIDIAND J1 IPPUFT AQ PISICINX? 2q 10U [reys uolido syt ‘IeAmOol Mudmnaisuy AIINSAg SI) AQG PRINdSS
swns [[e jo jny ut juawied s1eipawwt a5nbas ‘uondo s11 18 "Avw IFPUIT TUISUCY ULIM Joud S 13pur] InoyIm (vostad
[BJMIBY ¥ JOU ST JOMOIIOY PUE PIIIISURI) IO P[OS St JIMOIIOH UL 1S2I210] [WIIY2Udq ¥ JI J0) PoJISJSURI] 10 PIOS SI 11 Ul JSaJa1u
Auw o Suadolg ayt jo wed Auw 1o |[v J]  Jemollog UE 1SaUf [wRGMIG # J0 Auddorg gy jo sapsuma] L]
JUUNSA] AJLN33G SiY1 JO pus 3)0N] 311 Jo Ado3 pouLIojuos Suo UAIR 3q [Teys Jomoulog  ‘Ado)) 5, 19ao1i0g ‘9]
*IQRIIAIE K O} PITR|IDP 2IB JON
2Y) pur JUANUNIISUT LIUNIIS SiY) JO suorstacad 1 pUR §1Y1 O "uoisiaoad Sunoguoo ay) noyim 193g3 uaalf ag ued Yoym
JION Y1 IO WISV ANENDOIG SIND JO SUOISIACID IIYI0 IVPY 10U [[WYSs 1YU0D yons ‘me] Jjqeotjdde yum s1o1yuoo 310N
ayl 10 Juawinsuy 7 a~eg siy) Jo 3sn8d Jo uoistacad Luw e JusA2 3yl uy ‘PIIEse| 81 Aladosd Yyl yMym U1 uonpsunl
Y} JO MmE[ 31 pue Mu] [#)3p3) AQ PIUIAAOE 3q [Jeys ISWNKISU] AUNING SIY]  AIHIGEIALS ‘av] Bujmasson Gl
yduiBeaed sy
papiaoid se usAIF USYM JSPLY U0 19MOLIOH 01 UIAE U3DG IARY 01 PAIIP 3G [[BYS IUSWNIISU] ATLUNIIG SIYI U1 30) papiaoad
ON0U AUY JOMO0II0g 01 33140V A7) SNUTISIP 19pU] SSIIPPY JIYI0 ALE JO ULIIIY PIIWS SSAPPE §, I2pU] O [IBL SSED ISIY
Aq uamT 3q {jeys JApUI] 01 00 U.SUY “IIPUI] O) 010U Aq SNPuBIsop Jomo.10g SSIIPPE JFYI0 AU 10 ssappy Auadold
Y} G) PP 5q [[BYS IINOU Y| rOYdW 1Yjoue Jo sn sasmbar me) siqeandde ssequn [rew ssupo siy Aq 1 Fuiprew
Aq 1031 Funsalpap AQ 13AI8 3q [TRYS 14301 73SUF AIUNDIG SIY} UL 30} POPIAcid JoM0LIOE O] 23110U AUy  "SIINON ¥l
£ 1 ydesBesed
Jo ydeaFeaed puoass a3 u1 pay1oads sdars 71 2. [reqs 2pud] ‘uondo s1Y) SIB1IAX Japu ) 6] ydeseied £q parnuuad
SPIPOWIAI AUE oAU A¥LU puR JUDWINIISU) AJUNSIG 511 Aq PRINIIs swins [[¥ Jo [[n) us juswiled ajwpaw 2anbaa Aewe
‘vondo s11 18 “Japu ‘sud) $3 01 Furpaosot S e uojuRaum Juswnnsul H1UNXIG SIYi 10 AON FY) jo uosisoad Aue Fuuspuss
JO 1053 3y} sey smu] 3qeafdde jo vopendic o IS §] YR sJapur] Bunayy wonwEByl gl
AON 241 J3pun e yustuiedaad Luw inogna tuswAedsud [ensed
¥ $B pR1edL] 2 f[la uonanps 3yl ‘fedidund seonpar pa yas v §] Ismoliog 01 ewded 10a0p v Fuijww £q 10 310N 347 JIpUR
pamo (ediduwrd 5y) Juonpas £q punjal sIy) INEW O J5007 > {BUL IFPUI] "JIMOLIOE O PIPUnyal 29 [jim suwi) panmusad
PIPITOXD YIIym 19MOLIOG WOl PAIS]Iod Apwaure suns £ 1 (q) puv ynul paypuuad a3 o3 a81eys a1y sonpas ) Aressaodu
wnowe syi £q paonpa1 2q peys aFseys uvo] yons Lue () o ‘sinany panniiuad 3] PI2OXI UBO| Y] YHM USIIOSUUOD
B PIIDYI0D 3q 0] 10 PANDI[J0d STaerpd UBO[ JAYIO JO IS 21 10yl 05 paasdianu Ajeuy st mel eyl pue ‘sofseyd
URO| WNWIXEW $)IS YUY ME] 8 01 105(QNs ST JUIWNLISUT ANINX S £.03 AQ paunsas ugo] Yl j1  "sdaey) usoy 71
‘JUISUOT §,. ~MOLI0g 19)
INOWUM AON Y1 JO JUSWNASU] A0S SRYY JO SWIIL YT 01 PINFAC UL, SUONEPOWWOIOE AUB INBW JO 1BIGI0) ‘AJIpow
‘puiYs 03 32iFe Lewl JamoLIog 1910 Auv puR J3pur] 1wyl seeude (0} prr-liuswinasul A1UNo9S STyl £G PIINIIS SWIAS )
Ked 07 priediiqo A|euosiad jou §1(q) HUSWIRIISUT L)INJSS SIY) JO SULII} 2} I25uT AHadoag 341 uy 159121u1 5,39m0LI0Y 1811
A3au00 pue Jurad ‘oFeduiow 0} Ajuo Juswnaysu] A1UNJSE ST FuIuBis-00 51 ((2) 1210 Y] IN32XD 10U SHOP NG HUSENIISU]
L1095 sty1 sufis-00 ogm 13MoLI0g AUY [BIIAIS DUE 1NOL 3G [[RYS SIUINURIRG-PI 2 SIUBUIAOD § Jomoltog £ | ydeafesed jo
sucisiaosd ayy 01 100lqNs ‘Jamos30g PUR 22PUS] JO SUBISEE PUR SIOSSIOONS IR IYAUI | D' 18 PUI] [[PYS TUIWIISU] A1LINOIS SIIY]
JO s1uawsa e puR SIUIRUIACY Y]  ‘SINBI-0)) L[] TEIA9S PUS UKL SPERG A S8y PES SI0NSNNS |
-Apowsd) 10 WBL Aue jo 951919%2 53U Spr3asd 30 JO J2ATEM B 2 J0U [|eys
Apato3s 10 1yBu1 Lue Furs1d1ox3 Uy IIPUI] 4G 3OURIEIQIO) AUY “ISIIINU UL SIOSEIDONS §,194,.011%F 40 1smosiog [emfuo 2y Aq
IpEW puvwSpP AU JO UOSEII AQ JUIINIISU] AJUINIG SIYl AQ PIINIOS STUNS 1Y) jO UONEZILIOU T AJIPOW 251MISY10 10 juawied
J0) U PUAXI 01 ISNJAJ IO 1SVINUT Ul Jossdons Aue jsunede sHurpaecosd souatiwos 01 Payabal 3q 10U [[BYS JIpUI]
"¥SIIIIUT UL SIOSSIOINS §, JIMOLIOY JO Jomowiog (wnBuo s Jo ANNIqeI] 3yl a582a 01 M18sado 10U |81 5 19mOoulog JO 1591211
Ul 1095300Ns AuE 0) JapudT AQ paiuwsd judwruisu] AIUNIRS SIY) AQ PIINIIE SIUNS Y JO UONWZULL 'SR JO UOHBIIpOW
30 Juowind J0j Wl Y] JO UOISUNYT  “JIFEAL ¥ JON JpEIF] AF IWWIEIQIC] ‘PIPRY JON Srouog ‘O
‘siuzwded yons Jo junoure oy 3Fuwy> 10 7 pus | syderivred w 03 pazaps sjuawded LyIucu: 31 Jo 38 p g >uodisod
10 pudx3 jou [jeys [ediouiid 01 $paeooid 3o vonwogdde Auv ‘Funiie uy 3asde BIMINYIC 19M0OLIOY PUB 13PG7; SUIUN
NP VIS VOU JO DY M JUSwnIIsU] A1LUNIIS SIYL AG PRUNE SLUNS ) 01
10 Auadoag ayy jo Jredss 10 UONWIOISII 01 IR ‘uondo £ 1w ‘spaccad oy Adde puw 1297100 01 PRZUICYINE ST JFPUT ‘UaAIE
S1 301104 243 )P SY1 JIYE SARP Of UIIIM J9pus] 01 puodsds 01 STV} JaMOLIOY “Sa3BWsep 10} WITR]D B 3]1136 JO PIVME UR IR
0} SIIHO JICUWIPUCD Y] 1BY1 IDMOLIOH O) 13PUIT AQ IDN0U JOYYE J1 10 "13M0LI0¢ Aq poucpurqe st Ausdold 3y 31
12mea104 0) pred
2q [1BYys 3ourieq Suy ‘Buppel 3y 310jaq Agieipausust ALadosd Iy Jo anfea WJeW 218} 3y (q) Sq papLap ‘Fuine; sy 2109q
A[91BIpaUILL] PINDIS SWINS 3Y) jO Junowe [810] 33 (¥) :uonowy Fuimoo) syl £q paidnnw spseacad 2y jo 1unowe oy}
Aq paonpss 2q [1BYS JUIWNIISUT AILIND9G SIg) AQ PAINSIS SWNS Y3 ‘Funim uy 3358% 3B1MIIYI0 JISPUIT PUY JOMOLICH SSI|UN
*Auadoad ayi jo Furym (eted v jo 1u9A2 ) U "IIMoLI0g 0 Pred SE20XD AUR YIM ‘INP UIYT J0U IO JF[IDYM ‘JUILITIISUL
Knmoog syl £q pasnoes swns ay 03 pepdde aq [reys spoecoid ap ‘Kuadeld ay jo Sunym (2101 v Jo 1usad 3Y) Ul
“1apuag 01 pred 3q jjeys pue poudisse
AQaI9Y 3I¥ ‘'UONEBUILIPUCD JO RIA] UT 20UBAAUOS 10} 10 *Antadosd ) jo uwd Aue jo Surym Isyio Jo uoneuwapuos Lus
Y uondeuuod ut ‘[enuanbasuos Jo 10011p ‘salinurep 10) WIED 20 pIRME AUEB jO SPaRosd Ay UOpRNuNEIpUO) g
-uonsadsul 9¢3 50 2sneEd qruosess Juriyoads sonsedsut uv 0) Joud 10 Jo 2w 341 W 10U JamoLIof 218 |jegs
22pu>] Luadosg Y jo suohdxadsuy pue uodn sV Ajqeuosesl v Avw Jusfe s 10 opus  ‘uopdadm) ‘g
“mu| 2pqeondde 10 JusuwizaIFE UM §,IFPUI] PUE §,13MOLIOLH JIM IIUBPIOIDIE Ul SIIVUIDII] IDUTINSUI
aqi 1oy wawanbal Y §¥ W) EONS [IUN 1593 UT IOURINSW Y] BIISTEE 0y pasinbas swniudsd 3y Led Jjeys 1amoiiog
quatunsu] AILNOOS S AQ PRINdIs usd] ) Runpem )0 SoMIpPiioo ¥ I souvinsut afwBuow pannbas sapusy ]




UNOFFICIAL COIIZ’ZY2

1asengd Y A14eneg

. ainjendyg pazyioyl
/ns% ' Au0Bad9” 2 : ),'ﬁ?“

‘29 ' mﬂd};z; 40

NOILVIDOSSY NVOT % SONIAVS TVEIQEL ISNI4
‘861" jo &ep — e1q3 paieq
*19p1y ueo] 3wy ayqerenfpy a3yl uo , g, uOTIdAE
sapariadns ydea8eaed eyyl 'proa pur [ynu s} uojsfacid UorldwnsER SIYI PIBIIIIXD UdAq
sey 23a17a71d UOIS12AUOD Y] I0UQ pISEAITIL AIT[TQRIT ©,13um0 snotaaid ay3 pue
paunsse paiapysuod aq preys 28eZ3i1o0w ayl ‘993 uojidwnsse 47 ¢ jo 3dyasas uwodn pue
Juawaaafe uoljdunsse ayy jo uworlatdwos uodpy pajvajia’ aq Lew uoyydunsse ue ‘spiepue)s
11paad Buyrieasad uayy ano sjadm pue sa1jdde iaseydsand ayjy j1 'pounsse ajpx pue
asuetleq SulixLa S1Y 2AEY 03 32919 Aew asmoaiog a3yl A3aadead 303fqns ay3 jo ayes uodp
ALTTIGVANSSY

ILATADEE OINIDTIMOIDIOY WANOWNOH

“¥apu) a1quaedwos iayjoue ‘uc}laivselp s3] I '3300Yyd 03
pe27104y3ne 81 UOTLBIJ0B8Y 3yl ‘I8N U] JOU S] UTIIIY O PaIiiajal IIp2
Juswytmuod Licgeruem Aep (09) LIxXye & uoyieiodiod aBe8jioy uwvop
WOy (riepag 3yl ‘uoyido syy3l JO IW[IIBXI IYJ JO IMUII Y3 IF JI (D)
*3durieq piedun
Yy 3O UI) 13 4 1) BUY 3q [[PYF 230U 3Yy3 JO UOIIEDTIIpow
ay3 o3 Jorad 1amoaoug 9yl &q paiinduj 31802 3yl ‘uDIBIBIAUOD
uodn a¥e8jaow ay3 aapuvn sIydya § aspua] ay3 3o awos 10 1[¥E
Ang uoijriodao) aFe8juoy uecq WO [FABpa] @Yl 10 LOTIPIDOSBY
88310y [ruOTIEN IPaapag Y 7¢ IvY3 9918¢ 13puad pue iamolriog
‘xapui paystiqnd 3uanal jsow
243 uodn paseq (sawoy A(rTwey afdUis 103 9381 JUIWITWWOD LI03EP
-ugw £gp (Q9) AIx18) §,uoyiriedio] 3Vr33aoN uvo] IWOR [BIIPBY
paionb udayl a8yl 13a0 (%%) 3uadaad JreY-vU0 3q [IPYS Yojym 2382
18919)UF UP 03 UPO] SIYI UO $IJIBYD IT®2 76IAJUY AYI AJTPON (V)
18uimortoy ay3
op 031 s9918e uoyleyo0esy ay3z ‘uoyido 81yl Jo asIoroexd uUodp ‘urazay palieys ajei
382131U7 8yl JO UOTIEDIjIpom ¥ ‘UCTIRIOOS8Y Yl 10 3DJI0U udIITAM £q ‘Isanbax
Apu 19moxxog 3yl ‘ueol 874l JO s1BAL (G) IATJ 3I8a34 U3 Buranp amyy Lue 3y
13174 04 ‘uorido Buimorio] sy3
lamollog ayl o1 sjuead £qaiay uople}I088y IY3 *sa[es UBO] OI arqedyidde uojyjriodio)
a8e3)10) UPCT] AWOH TRAIPAL 2Y) JO SpIPPURIE UIYJ SYI I UTRIAY SI3M01I0Q Y puw
210U 8TY) 10J A31andas 8y yoiym £31adoad ayj papracad pur ‘ujaiiy G3 paiiaax 0N
pur 23e81104 Iyl JO swWII) Y} JO Auv 1apun J[NEFAP UT JOU B} IIMGAILY-3IYJ PIPTAOL]

(8s91ppy 4313doag)
89009 STOUTEII ‘3bply dued ‘IeI3ad] | 2§

‘3¢ pa3pd0] PUR juawniisu] K3I[InJaG Yl UJ paqiiosap
£3aadoxg ay3 BJuyaaaod puw (,,2I0N,, dYl) 23ep wWes Yl JO (,IIPUIT,, Y3} KOILVIDOSSY
NVO'l 9 SONIAVS 'TVEHAEd LSRAI4 ©3 930N € 13M0110f S1n03I8 O3 (,19m01104, 3yl, ) paudis

-i9pun ay3 Aq uaajd ajwp awes Iyl JOo (,3ulWNIIBU] AI7INIIS, IYl) 193] 3IN23§ 03 pasq
10 '18nJl 30 pasq ‘a8ediioy ay3 juswajddns pue puaup 03 pawaap sq [IPYs pue ojuy
pairaodiosuy 8} pue '2551 ‘ 19quatdag jo dep yppz SFUI pEw 81 13pTy SYYI

1341 NOCILAdHNESY/ NOISYTIANRKOD
81 19-928 :0uOYdBI8) & G009 il 'SBUIRIY 88(] 1004} 907 YL

S3NIVId $30 40

UOIJBID0SSY UBO puy
SONIAVYS 'IVHEGE:I JI L

1SHIH mead




21010_4

-

UN Glbebrhsd ks b2 PYE 2

(Cost af Funds Index — Payment and Rate Caps)

FHIS ADIUSTABLE RATE RIDER v made this . 2880 qay of ... September . .. 19 .87, andis
wcorporated mto und shall be deemed to amend and supplement the Morggage, Deed of Trust or Security Deed (the
“Securiy Instrument™ of the sume date given by the undersigned {the "Barrower™) to secure Borrower’s Adjustable Rate
Nate (the "Note™ to FIRS T FFDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of
the same date and cosering the propects deseribed iy the Security lnstrument and jocated at:

521 Crescent, Park Ridge, Illinois 60068

{Froperny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFEST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITIONAL COVENMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower amld Lender further covenant amd agree as Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthiv payments, as follows:

2. INTEREST
(A) Interest Rate

Interest will be chargedonanpanl principal untl the full amount of principal has been paid. 1 will pay interest at a
vearly rate ol .. 8.5, ¢ rndarecest rate 1 will pav may change.

Fhe interest rate reguired by thiy soction 2 1s the rate T will pay both before and after any default described 1n Section
7¢8) of this Note.

{B) Interest Change Dates

The interest rate 1 will pav may change or-the first day of .. November = .19 ..90.__and on that day
every KMN 36th month thereatter. Fach date onfwbich my interest rite could chaoge is called an “Interest Change Date.” The
new rate of interest will become effective on cacl hriesest Change Date.

(C) Interest Rate Limit

My ainterest rate will never be less than 9.0 %oy *Effective with 1st Change Date
My ipterest rate will never be greater than J12,50 4.
On the birsl Chunge Date, and op all succeeding Change-l)tes, the maximum that the inlerest rate may increase or
decrease s .. khree oercent. L 3 {2/ subject to the limitations set forth in this paragraph.

(D) The Index

Beginning with the first Interest Change Dute, my interest rate will’zc based on an Index. The "Index” is the National
Monthly Median Cost of Funds for FSLIC-Tnsured institutions as made 2 vainbile by the Federal Home Loan Bank of
Chicago. The most recent [ndex fligure available as of the date 45 days bufore cach Interest Change Date is cailled the
“Current Index.”

it the Index s no longer avinlable, the Note Holder will choose a new 1index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(F) Calculation of Interest Rate Changes

Hefore each Interest Change Date, the Note Holbder will calculate my new interest rate by add ng . .twa . and . ... ..
...one .quarter.. pereentage points (.2,25 .. ¢7) to the Current Index. The Note Holder v tien round the result of

this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limit stated ia $¢ction 2(C)above, the
rounded amount will be my new interest rate until the next Interest Change Date.

RN PAYMENTS

{A) Time und Place of Payments

! will pay principat and interest by making payments every month,

1 will make my monthly pavments on the . 380N day of cach month beginning on ... . November. 10, .. .
19 ..87. . I wilt make these payments every month until | have paid all of the principal and interest and any other charges
described below that 1 may owe under this Note. My monthly payments will be applied to interest before principal. If, on

...Dctober 10 ... .., 20 .17 1 st owe amounts under this Note, | will pay those amounts in full on that date,
which s called 1the "maturity dae™

1 will make my monthiv payments a1 749 L EL STREET, DES PLAINES, ILLINOIS 60016 or a1 a different place if
required by the Note Holder.

8

{(B) Amount of My Initial Monthly Payments C.—"':
Each of my initial monthly pavments will be 1n the amoum of UK. § . 899.59... . This amount may change. %
(C) Payment Change Dates [t
My monthly pavment mayv change as required by Section 3(1)) below beginning on the .. 10th. ... .. day of s\g
....November.......... 19 90..., and on that day every DRXE 361h month thereafter, Each of these dates is called a

“Payment Change Date.” My monthly payment will also change at any time Section 3{F) or 3(G) below requires me to pay
the Full Payment.

ADJUSTABLE RATE RIDER --National Cos! ot Funds Index--Single Family &BS
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