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MORTGAGE

, . . s SEPFTEMBER 29
JHISMORTGAG * 1o QRIVEI O ... e o e T e i ,
19...87 e mortrneor o BRATELED Y\ A o' SB' ThaiieeR K, SANTELER, IS WIFe

("*Borrower"’). This Security Instrument is given to
L FIRST . FAMILY M/PTGAGE. QOMPANY ... INCa oo . which is organized and existing

u%&%ww&n‘q@ucﬁ&]& ILBO53Z , and whose address is i, i 8","‘[")

Borrower owes Lender the atisicipal sum of CFIETY ONE THOQUSAND SEVEN HUNDRED FIFTY &.00/,
................................................................ Dollars (US. $.........21 275000 ...). ‘This debtis evidenced by Borrower's note
dated the same date as this Secur.tInstrument (“*Note''), which provides for monthly payments, with the full debt, if nat
paid earlicr, duc and payable oni....QCTOBER . 18L,.... 2017 ..o This Security Instrument
secures to Lender: (a) the repaymer't o7 the debi cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all atbér sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢) the performansc of Borrower's cavenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower docs hcreby mortgage, grant and convey to Lender the following described property
located in ........ooovveverereens el SO e el County, Hlinois:
UNIT NO. 832-1 IN WASHINGTON MANC: CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED PZ2.L, ESTATE:

LOr 9 IN BLOCK 5 IN ADAMS AND BRGWN'S ADDITION TO EVANSTON BEING A

SUBDIVISION CF THE NORTH 1/4 OF THE SCU%H VIEST 1/4 LYING EAST OF RIDGE

ROAD (EXCEPT THE SQUTH 2 FEET THEREOF) IN SECTION 19, TOINSHIP 41

NORTH, RANGE 14 EAST OF THE THIRD PRINCIP/L MERIDIAN, WHICH SURVEY IS

ATTACHED AS EXHIBIT "A" TO THE DEQLARATION (¢ ZTONDOMINIUM REQORDED AS

DOCUMENT NUMBER 25211885 TOGETHER WITH ITS UNCIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, 1LLINOIS.

Mi-37-223 DF Hfllews

TAX I.D. NO.? 11 19 306 018 1001 7"’0
which has the address of ..832, WASHINGTON, UNIT 1E EVANSTON

.......................................................................................... B oerernereasnatietuestetedninrarranseaerattnareteirsttaratetsry

‘ 6 2 {Streat} {Cny}
Ilinois ............. 0 20 ....................................... ("Property Address™);
(2:p Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 928 (1/88)
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UNIFORM COVENANTE. @ rland Lendefcovepagi\anti agref as -
1. Payment of C d rist; Pre (] eAh . owet fhatl prb)’nplly pay when due
the principal of and interest on the debt evidenced by the Note und any prepuyment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes und assesstnents which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable luw permits Lender to make such u charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds, Unless an agreement is made o1 applicable law
requires interest to be paid, Lender shall not be required to pay Boriower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds ure pledged as addivional security for the sumas secured by
this Security instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priogdo
the duc dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shal
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender ar
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon pzyment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower o}
any Funds hield by Yender. I under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later @,
than immediately priarto the sale of the Property or its acquisition by Lender, uny Funds held by Lender ot the time of &7,
application as a credit=ginst the sums secured by this Sccurity Instrument.

3. Applicatior of "’avments. Unless applicable law provides otherwise, al) payments received by Lender under
paragraphs | and 2 shall b aoplied: first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payub’c trider parngraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Becrower shall pay all taxes, assessments, charges, fines and impositions attridbutable to the
Property which may attain pricsiiy over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations izcthe manner provided in paragraph 2, or ifnot pad in that manner, Borrower shall
puy them on time directly to the persap oricd payment. Borrower shall promptly furish to Lender adl notices of amounts
to be paid under this puragraph. If Borcower mukes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the panyments.

Borrower shall promptly discharge any liza which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligaticn s cured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture ofare nurt of the Property; or (©) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lies to this Security Instrument, If Lender determines that sny part of
the Property is subject to a lien which may attain priorify over thes Security Insteument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisly the lien e tuke ane or more ol the actions set forth above within 10 days
of the giving of notice.

8. Haznrd Insurunce. Borrower shall keep the improviments now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term *extenid<d coverage' and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amovat: und for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowir subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ardd studl include o standurd mortgage cliause.
Lender shall have the right to hold the policies and rencwals. If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower/sball give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sialVoe npplied (o restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lendir'ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security [nstrument, whether or not then due, with any exesss paid to Borrower, If
Borrower abandons the Property, or does not answer within JO days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procces’s (o repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The Yi-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shatl not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of (he payments, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a teaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there i i legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leander does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Loin # 0010001807

UN GUirbokndrods sinkd B Y, .

29th SEFI'EMBER
THIS CONDOMINIUM RIDER is made this ... e dayof ........ PPN
and is incorporated into und shall be deemed to amend and supplement the Murtgugc Decd ul I‘rust or SLLurny Deed (the

"'gY:um g\strumcn 3 ofthu. sume date lvcn bﬁqthc undersigned (the "Borrower") to secure Borrower's Note to ...
RSI" AGE COMPA] e oo (the “Lender')

cenvaes Pty T P P R

s;mc date and covering the Pro dcwr!hcd in the &x.um hmrumcm and located at:
193 "WASHINGTON, fr &Aﬁ S €020

.... Byl ........... alies T .. anads .... P ta s er e Coneseeians e rare e s ey

................ sothapiitiad
The Property includes a unit in, together with an undivided interest in the common clements of, a condominum project

known as; WASHINGTON MANOR CONDO ASSOC,

eT e e ey TR T T DT T R T T Ll T T P

(the “"Condominium Project'). [f the owners association or other cntity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS, In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consiituzat Documents. The "Constituent Documents™ are the: (1) Declaration oc any other document which
creates the Condoranium Project; (i) by-laws, (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (lue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard [nsearce. So long as the Owners Associstion maintains, with a generally accepted msurance carvier, o
“master’ or “blanket™ pnl; Ly jon the Condominium Project which is sutisfuctory 10 Lender and which provides isurance
coverage in the amounts, for fis pcnodw. and ugainst the hazards Lender requires, including fire and hazards included
within the term “extended coverag:,'" then:

1) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for heaard insurance on the Property; and

(i) Borrower's obligutino/asier Uniform Covenant 8 to maintn huzard insurance coverage on the Property
is deemed satisfied to the extent that the vequirsd coverage is provided by the Owners Assocution policy

Borrower shall give Lender prompt otice of any lapse in requsred hazard insurance coverage

In the event of a distnbution of hazacd Jasurance proceeds i licu of cestoration or repair following o foss to the
Property, whether to the unit or to comimon clemerts, uny proceeds payable to Borrower are hereby assigned and shall be
puid to Lender for apphication to the sums secured hy fas/Security Instrument, with any excess pind to Borrower

C. Public Liability Insurance, Borrower shuaitake such actions as iy be reasonable to nsure that the Owners
Associntion maintains o public iability tsurance pohey acecpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are wierehy assigned and shatl be pud to Leader. Such proceeds
shall be applied by Lender to the sums secured by the Security fnseramcat as provided i Umiform Covenant 9.

E. Lender's Prior Consent, Borrawer shall not, except arter patice to Lender and with Lender's prior witten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiis Project, except for abandonment or termmation
required by law in the case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or
eminent domain;

(i1) any amendment to any provision of the Constituent Documentsilthe provision is for the eapress beneht of

Lender;
(i) termination of professtonal management und assumpeion of selfamapsaisiment of the Owners Association;

or
(iv) any action which would have the effect of rendenng the public liability insyirsnce coverage maintimined by

the Owiriers Association unacceptable 1o Lender
F. Remedics. If Borrower does not pay condomimum dues and assessments when due, ther Lender may pay theme g

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserurzd by the Security m}

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iiitzees from the date of &0\
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tsguesting payment. ?

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this Condomimum Rider.

"T.,J.f.LZC ....JB .‘..‘:I[&o@.'.......‘.......‘.‘.,.,.',(,Senl)

3drrower
BRAICEY/J. SANTELER

b Saudaln. . g

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

PPMC 300 (1/098)




UNOFFICIAL COPY




Loan # 0010001807

- UNQEEIG )Rk GQPY-

(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..22t0 qay of . SEFTEMBER 19 .87, ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

“Security Instrument”™) of ‘“s’iﬁ&z"%ﬁ&!’ﬁ? b’btg&da&ggsm ;&‘tv “%&ower”) to secure Borrower’'s Adjustable
3 4 «!

Rgte (3103 o [230 -0 0 £+ FPRr v rvivitieiiottormdriivioréebivbrivboetrriibeoeditodb ot bl A0 re-) A SOOI
A(Bﬂﬁ)kk’f‘l&&) ......... I'NOTS ................. (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

832 WASHINGTON, UNIT 1E, EVANSTON, ILLINOIS 60202 . . . ..o e

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur’Ser covenant and agree as follows:
A. INTEREGT .ATE AND MONTHLY PAYMENT CHANGES
The Ncte provides for an initial interest rate of ...6,900...%. The Note provides for changes in the interest rate and the
monthly payments  as follows:
4. INTEREST RAT: #ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pav may change on the first day of ........ OCTOBER ... 19 88. and on that day
every |2th month thereafter.( Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dric, my interest ratc will be based on an Index. The “Index” is the weekly
average yield on United States Treasv/y sccurities adjusted to a constant maturity of | year, as made available by the
Fodera! Reserve Board. The most recent “ndes figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the! Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me ncticr of this choice.

(C) Calculation of Changes

Before cach Changc Date, the Note Hochr*)‘bl cricuiate my new interest rate by adding &Y RN AERTARL
LWAUARTERS | percentage points (... 2 L27.%, 10 the Current Index. The Note Holder will then round the
result of this addition to the ncarcst onc-cighth of onc perceriag: point (0.125%). Subject to the limita stated in Section
4(D) below, this rounded amount will be my ncw interest ruts until the next Change Date.

The Note Holder will then determine the amount of the ricithly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Datc in fu’i on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will by thie.new amount of my monthly payment,

(D) Limits on Interest Rate Changes

g'habnbtcrest rate { am required to pay at the ﬂr;t Change l}nlc will not Le gresier than o8, % or less than
RS byt £ SO %. Thereafter, my interest rate will never be increased or decriezcd on any single Change Date by more
than two percentage points (2.0%) from thg rale gf interest | buve beep payipy Iy r the preceding twelve months. M
intorest r-pt: will n'cvfrobe gienlcr)lhnn ..... fi,b‘ob’“ mr lesy tplgnygfuf‘dh P 8 y

(E) Effective Dute of Changes

My new interest rate will become cffective on each Change Date. 1 will puy the amoint of my new monthly payment
beginning on the lirst monthly pauyment date after the Chunge Dute until the amount of my Jnonthly payment changes
again. H

(F) Notice of Changes -}\

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoznt of my monthly ]
payment before the effective dute of any chunge.  The notice will include information required by law o k< .given me and v

also the title and telephone number of a person who will unswer uny question | inuy have regurding (he notice. 3
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER %"
[

Uniform Covenant |7 of the Security Insteument is umended to read as follows:

Tranafer of the Property or a Beneficial Interest in Rorrower. Il all or any part of the Property or any interestin it is
sold or teansferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ity option, require irnmediate puyment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lenderif exercise is prohibited by federal law
as of the date of this Security Instrument  l.ender also shall not exercine this option if: (8) Borrower causes 1o be
submitted 1o Lender information required by l.ender to evaluale the intended trunsferec as if 8 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accoptable o
Lender.

MULTISTATE ADJUSTASLE RATE NMDER— ARM 8-2—Singie Farnily—Fannie Mee/Freddie Mec Uniform inetrument Form 3111 3/88
FPMC 082 (1/88)
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