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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon ... JUNG. .9 e ,
19..87. The morgagoris ... CharIes E. Marcordes and Catherine. L., Marcordas..his
.‘.Mi.fe..a.i;,.._l.s:.;.n.t‘....tenagt.,% .......... ~("Borrower'). This Secunity Instrument s given to
................. Alsip Bank an rust

...................................................... e » which is organized and existing
underthelawsof ... . Ll inods. .. e
2112008 A Pulaski
Borrower owes Lender tneprincipnlsumof . Fifteen thousand 00/1000 8. . ...
............................................................... Dollars (U1.S. $.1.5,..000.,.00........). This debtis evidenced by Borrower's note
dated the same date as this Sceznty fnstrument ("Note''), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payableon .G 0 aTRLY. JaR002 This Secunity Instrument
secures to Lender: (@) the repaymiit of the debt evidenced by the Nete, with interest, and all renewals, extensions and
modifications; (b) the payment of al! otficr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfortsinge of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this puéposckllorrnwcr does herebyomortgage, grant and convey to Lend or the following deseribed property
located ity . ...~ O I e e County, Hinois:

Lot 45 in Alsip Cardcns a (svbidivision of part of lot 17 in Braytone
Farms Number 2 a subdivisior. of the west 80 acres of the north west
of Section 26, Township 37 north. Range 13, Fast of the third principal

meridian, in Cook County, Illinois.
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Permanent tax #24-26-110-013 7’f
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‘/vhlch has the address of ... 1 2224SouthSpringf ield ......... e e )\lsip ........................... \
{Street} {City)
Ninois ... .......60688......................... (“Property Address™):

{&p Codef

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances, rents, royalties, muneral, oil and gas nights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred 1o an thas Security Instrument as the “Property."

BORROWER CoOVENANIS that Borrower 1s fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chums and demands, subject to any
encumbrances of record

THIES SECURITY INSTRUMENT combines umtorm covenants lor national use and non-uniform covenants with
limited vanations by junisdiction to constitute a unform security instrument covering real property.

fLLINOIS —singie Famiy —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROM ILLIANA FINANCIAL INC
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If Lender required mortgage msurance as i condinon of making the loan scecured by this Security Instrument,
Borrower shall pay the premiums required o mantnn the msuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reisonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages, direct o1 consequential, in connection with
any condemuation or other taking of any part of the Praperty, or for conseyanee in licu of condemnation, are hereby
assigned and shall be pand to Lender.

tn the event of a total takimg of the Property, the proceeas shall be applicd to the sums secured by thns Security
Instrument, whether or not then due, with any excess pand to Borrower. In the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following traction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

IF the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers 1o
make an awnrd of settle s claim for damages, Borrower fils to respond to f.ender within 3O days after the date the notice is
given, Lender is aushorized to collect and apply the proceeds, at its aption, either to restoration or repair ol the Property or
to the sums secuzad By this Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree i wniting, any apphication of proceeds to pranespid shall notextend or
postpone the due dite st the monthly payments referred ton patapraphs and 2 or change the amount of such paviments

10, Borrower Maor Released; Forbearance By Lender Not o Walver,  Extension ol the time tor payatent o
modificanion of amortizaticn of the swms secured by this Security Instrument granted by Lender 1o any suceessor i
interest of Horrower stialiaat pperate torelease the abihity of the original Borrower oF Borrower's suecessors i interest.
Lender shall not be requiresd téacommence procecdings Gginnst any suceessor inanterest or refuse to extend tune for
payment or otherwise modify immsarsization of the sums secured by this Sceurity tnstrument by reason of any demand mude
by the original Borrower or Horrov eris successors i interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a wiver of or prechuiGe the exercise ol any right or remedy.

11. Successors and Assigns Hourd-Joint and Several Liubility; Coesigners,  The covenants and agreaments of
this Sceurity Instrument shall bind and besietit the successors and assigns of Lender and Horrower, subject to the provisions
of purugruph 17. Horrower's covenants and adecments shadl be jomt aond several Any Horrower wha co-signs this Security
Instrument but does not execute the Nate: (4) s co-sgmng this Secunty Instrument enly to mortgage, grant and convey
that Borrower's interest i the Property under 11 erms of this Secunity fnstrument, (hs not personally obligated to pay
the sums secured by this Security Tnstrument; and £ agrees that Lender and iy other Horrower may agree to eatend,
maodify, forbear or make any accommodiations with repard to the terms of this Secunty Instrument or the Note without
that Horrower's consent.

12, Loun Charges, 1 the loan secured by this Secsety Tnstrumient s subject 1o law which sets masimum loin
charges, und that Law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permutted hmits, thes Gepany such loan chirge shall be reduced by the amount
necessary to reduce the charge to the permitted it and (b)ang suns already collected fram Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chojdsedo make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [ refat jeduves prineipal, the reduction will be treated as
purtinl prepayment without any prepuyment churge under the Note,

13, Lenislation Affecting Lender's Rights, It enactment G sxsration of applicable lows has the effect of
rendering any provision of the Note or this Secunity Instrument unenforecable according toits terms, Lender, at ity ophion,
may require inmediate payment m full of all sums secared by this Secunty Insirament and may invoke any remedies
permitted by paragraph 19017 Lender exercises this option, Lender shall tahe Guestrps speeitied m the second paragraph ot
paragraph | 7.

14. Notices. Any notice to Borrower provided torm thas Securty Instrutuny sl be given by delisening it or by
matling it by first cliass mail unless applicable law requires use of anather method? e notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any potice to Lender shull be given by
tirst cluss mail to Lender's address stated heremn or any other address Lender designates by natice to Borrower. Any notice
provided for 1n this Sccurnity fnstrument shiall be deemed to have been given to Borrower or dendeswhen given as provided
in this paragraph.

18. Governing Law; Severability,  This Securnity Instrument shall be governed by fedesatiors and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvair, Anstrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Secunty Instrarssent ar the Note
which can be given effect without the conflicting provision To this end the prosisions of this Security Instyunent and the
Noteire declared to be severable.

16. Borrower's Copy.  Borrower shall be given one vontormed copy of the MNote and of this Secunivy Instrument

17. ‘Transfer of the Property or a Beneficiul Interest in Borrower,  1Fall or any part of the Property or any
iiterest in it s sold or transterred (or it a beacticial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in fll of all sums
secured by this Security Instrument. However, this option shall not be exercived by Lender it exercise is prolbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. Fhe notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or maded within wineh Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exprration of this periad, Lender may invoke aay
remedies permitied by this Secunty Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certing conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carber of: Gi) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contated m thas
Secunty Instrument; or (b) entry of i judgment enforcing this Secunty Instrument ‘Those conditions are that Borrower,
(a) pays Lender all sums which then would be due under this Secunty Tnsteumient and the Note had no aceelerabon
accurred; (b) cures any default of any other covenants or agreements, () pays all expenses meurred in enforemmg this
Sceurt'y Instrument, wcluding, but not himited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Sccurnty [nstrument, Lender's rights an the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conunue urchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remiun fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cise of aceeleration under paragraphs 13 or 17
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