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gy WHEN RECORDED MAIL TO:
L, HOME SAVINGS of AMERICA
/ 1 )) P.0. BOX 7076
Ty PASADENA, CALIFORNIA 81100-7076
e (RGO 7 &
ALL. NOTICES TO LENDER SHALL BE
87541150 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
e ADJUSTABLE INTEREST RATE LOAN LOAN NO. ©822038-¢

This Mortgage. made this 30th doy of SEPTIIMBER, 1987 , botwaon
MARTIN J. FAHEY AND PATRICIA A. MclLAUGHLIN-FAMEY, HUSRAND AND WIFFE

herein callad BORROWER, whose addross is '322% WEST BERENICE AVENUE
{numbor and sirnol)

CHICAGO .
(cn n(u!nln) 697"3 !:odn)

and HOME SAVINGS or AMUR.CA F A a corporation huromn callod LENDUR, whosao anddroas isn P.O Box 7076, Pananduna,
Calilnrnia 81108-7075.

WITNESSETH. Borrowur hereby grants, _conveys, martgagos and warrants 1o Lendar tho ranl propaity legally doscribod as
foilows:

LOT 9 IN W. D. MERFCOT AND COMPANY'S UUBDIVITUION C!F THAT I1PART CF THE NORTH 20 ACRES OF
THE EAST 1/2 OF THE NORTH EAST (1/4 (' THE NORTH WEST L1/4 0F SECTION 21, TORKNUYIP 40
NORTH, RANGE 13 FAST CF THE THIAD PRINCIPAL MERINDIAN, | YING MUTH CF THE SOUTH LINE OF
THE NORTH 33 FEET OF THE YOUTH L/ 0% THE FAST 1/2 OF THE NIRTH EAST 1/4 Y THE NORTH
WEST L/4 OF SAID SECTION 2! TOGUTHER 'J4H THEC NCRTH 30.64'S IFEET CF LOT 2 IN CIRCUIT
COURT COMMISSIONER'S PARTITION OF THEZSGUTH 172 OF THE NORTH EASY $/4 AND THE [AST 1/2
OF THE EAST 1/2 OF THE NORTH WEST L/4 \EXZcRT THE NCRTH 20 ACRES THEREOF) IN SECTION
21, TOWNSHIP 40 NORTH, RANGE: 13 EAST 0OF THE THIRD PRINCIPAL MERIDIAN, IN COJX COUNTY,
ILLINOIS.

COMMONL Y KNOWN AS %228 WEST BERUNICE AVEN., Z42CAQ0, IL. 60641
PTN: 13-21-116-012 0‘-’@&

L R 10/05/87 145506
54 T TRAN 793/ ' '
H7531150 " TS SR e @ 7541150
COOK COUNTY RECORDER

Together with all interest which Borrowar now has or may hareaflor acquire in or to naid proporty, and in nod b g atl onsemonts and righta
of way appurtenant thereto; and (b) all butldings, structuros, improvements, fixturon nnd appurtenancon now or ernattor piaced tharaon,
including, but not limitad to, all apparatus and equipment, whother or not phyaically attixed to the Innd or any.Hu’iding, usod to provide or
supply air-cooling, alr-condlitioning, heat, gas, witet, light, power, tefrigoration, vantitntion, lnundry, drying, dishwirshing, garbage disposal
or other services:; and all waste vent systema, antannas, pool aquipmont, window coverings, drapas and drapery codr sarpeting and floor '
covering, awnings, ranges, ovens, water healers and attached cabinots; it being intendod and ayreed that such (87 8 be conclusively
deemed to be aflixecd to and to be part of the roal propurly that is conveyaed horeby; and(c) ali water and water riyhta (whathar or not
appurtenant). Borrower agrens to execute and doliver, from tima to time, such furthor inatruments as may be roquestod by Londer to confirm
the lien of this Mortgage on any such propertins. The properties conveyed to Lander harounder aro horelinaitor reterrod o as
“such property.”

The Borrower absolutoly and irravocably grants, tranafers and asaigna to Londer tho rents, income, isaues, and protita of all propertly
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment ol the sumol $ 86 .4A00,00 with intarest thereon, according to the larms of a promissory

note of even date herewith and having a final matunty date of OCTOBER 10, 2017 made by Boriower,
payable to Lendar or order, und all modifications, extansions or rongwals theroof. (2) Payment of such sumas as may bu Incurrad, paid out, or
advanced by L.endor, or may othorwise be due to Lander, undor any provision of this Mortgngoe and ail modificntions, extonnions or
renowals theoreot (3) Porfarmanco of oach agroomant of Borrowor containod haroin or incorporated horoin by txforonco or contuined in
any pupera exacutod by Barrowor ralating to the loan securoad heroby. (4) Parformance, if the toan securod horeby ot iny part thoroot is for
the purpose of constructing lmprovamaoents oo such proparty, ol aach provision or agreomaont of Borrowur containad in any bullding loun
agreement or other agreemont botween Borrowor and Landor rolating to such proporty. (5) The porformanceo and koeoping by Borrower of
oach of the covenants and agraaments roquirad to bo kapt and performad by Borrowor pursuant to tho terms of any inase and any and all
other instruments creating Borrowaer's intarast in or dufining Barrowor's right in respact to such property. (8) Complinnce by Borrower, with
sach and every monetary provision to be performed by Borrowar under any doeclaration ol covenants, conditions and restrictiona portaining
to such proparty or any daclaration of condominium ownership and upon written roquost of Londor, the entorcoment by Borrower ol any
covanant to pay maintenance or other charges, if the samo havo not boon paid or valid legal steps tnkan to enforce such paymant within 90
days after such written raquest is made. (7) At Londer s option, payment, with intorest tharoon, ol any other present ot future indebtednass
or obligation of Borrower (or of any successor in Intorest of Borrowar to such property) due to Londer, whether crouatod diroctly or acqulrod
by absoclute or contingent assignment, whether due or not, whathar otherwiso socured or not, or whethor existing at the time of the execu-
tion of this Mortgage or arising tnereafter, the exercise of such option to be evidenced by a notice In writing tc Borrower or gnyguccossor in
interest of Borrowaer. (8) Performance of all agreoments of Borrowar to pay fees and charges to thB T pror not h.ﬁm settorth,

; the obligat securad

hereby. [
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(11) Prepuyment Charge. Should any note or obligation secured horoby provide any fee tor prepayment of any of the indebtednoss
secured hereby, to pay said fee notwithstanding, Borrowst shall have detaulted in any obligation securod heroby and Leander, by roason
thereol, shall have declared all sums secured hareby immediately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrowsr tail to make any payment, or fail to do any act roquired in this
Mortgage, or fail to perform any obligation secured by this Martgage, or do any act Borrower agreed not to do, Borrower shall be in dofault
under this Mortgage. Lender, but without obligation so lo do and without notice to or damand upon Borrowar and without releasing
Borrawer from any cbligation hereal, and withaut contesting the validity or amount of the sama, may. (a) pay or do the samae in such manner
and to such extent as It may deem nacessary to protect the security heroof, Lender buing authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compiomise any encumbranco, charge or lien, which in its judgment is or appeais to be ptior or
superior hereto; and (c) in exercising any such power pay necussary uxpenses. Borrower agrees {o repay any amount so expsnded on
demand of Lender.

(13) Su neAdvanced to Bear Interest and To Be Added to Indebtednass. To pay immaediately upon demand any sums advanced or
paid by Lendar or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same inleres. rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortguge.

(14) Application of Funds. Lender shail have the right at ita acle diacretion to direct the manner in which payrnentt or proceeds shall
be applied upon or allocated amaong the various items constituting Borrower's indebtedneas or obligations secured haraby.

(15) Obligation of Borrower Joint and Several. I more thun one porson is numed as Borrower, each obligation of Borrower shall be
the Joint and several obligation of each such person.

(18) Accelaration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendar shall have the right, ut ita option,
to deciare any indebtedness and obligations secured hereby, irrespactive of the maturity date specitied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration ii: (a) Borrower or any successor in Interest to Barrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereol, or suffers his title or any interest therein
to be divested, whethe \:oluntarily or involuntarily or leases such property or any part thareof for a term of more than 3 ysars, or changes or
permitsto be changeuths character or use of such property, or drilis or extracts or entersinio alease forthe drilling for or extracting oil, gas
or other hydrocarbon sunrtance or any minaral of any kind or character on such property; or(b) Borrower is a partnership and the interest of
a general partner is ase'gn=d or translerred; or (<) Borrower is @ corporation and maro than 25% of tho corporate stock theroof is aold,
translerred or assigned du'rinr) a 12 month period; of (4) Borrower is a trust and thare is n chanyo of beneficial interast with respact to moro
than 259% ot such property. <r /oy Borrower has made any material misropresentation or falled to disclose any matorinl tact in thouo certain
financial and other written 7cpr.santations and diaclosures made by Borrower in ordar to Induce Lendor to enter into the transaction
evidanced by the promisacry noas or notes or agreements which this Morigage socures

(17) No Walvers by Lender. Nov ziver by Lender of any right under this Mortguage shall bo effective unless in writing. Waiver by Lender
of any right granted to Lender undur tr.a Mortgage or ol any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a walver as to any future tranzac!ion or occurrence. By accepting payment ol any sum secured hareby after its dus date or by making
any payment or performing any act on be »ail of Borrower that Borrower was obligated herounder, but failed, to make or perform, or by adding
any payment s0 made by Lender lothe indeb’zdness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums 80 secured or to require g ror.p-nerformanca of ull othar acls required heraundar, or to declare a default for failure 8o
to pay such other sums or 1o perform such utr.er acls.

(18) Modification in Writing. This Mortgage c~na0t be changod or moditiod excapt as otharwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any auccossor in intorest to Borrower, and Lendur.

(19) Rightto Collect ani Receive Rents and \rofits. Nolwithstanding any other provisions hoerool, Lendar haraby grants permission
to Borrower to coliect and retain the rents, income, i8sur/s and profits of such proporty as they become due and payabie, but Lenderrnserves
the right to revoke such permission at any time with or wiinsut cause by notice in wriling to Borrower, mailed to Borrower at his last known
address. [n any ovent, such parmission to Borrower automd tic..ll:’shall be revoked upon dofault by Borrower in payment of any indebtedness
secured hereby or in the performance of any agrooment hureiinder. On any such delault, Lender may at any time without notice, aither in
person, by agent, or by receiver to be appointed by the court and without rogard 1o the adoquacy of any security for the indeblodnuss
hereby secured enter upon and take possession ol such propurty or ny part thareol, mauke, cancel, entorce or modify lonsas; obtainand
ejact lanants, set or modily rents; in ils own name sue for or othon risa Coliact the rentg, income, issues and profits thareol, including those
past due and unpaid; and apply the same, |ess costs and nxpensos ctorsration and coliection, ipon any indeblodneass sacurad hareby and
in such order as Lender may determine; and excep! tor such application. .ander shall not be liabie to any person for the collection or non-
collection oi any rents, income, issuaes or profits, nor the faiture to asserturaniorce any of the loregoing rights. The entering upon and taking
possession of such property, the coliection o! such reris, incomo, issuas or.nralits, tho doing of ather acts horein authorized, and the
application thereol as aloresaid, shall not curo or waive any dolault or nolica o dalault horoundor or invalidate any act dona pursuant to
such notice.

(20) Remedies. No reamudy herein provided shail be exclusive of any othereriedy horoin or now or herealtor oxisting by law, but shall
be cumulalive. Every power or remedy hereby Qiven to Borrower or to Lander or !t >which oither of thom may be otherwise antitied, may be
exercised from timw to Lime and as often as may be deomed nxpodiant by them, and r«nur of thom may pursue inconsistent remedies. I!
Lender holds any additional security lor any obligation sscured horeby, it may untoito the.salo thereo! al its option, withor belore, con-
temporaneously with, or alter any Mortguges's saie 1s made hereunder, and on any uv!avii of Borrower, Lender may, ut its option, olfse!
against any indebtedness owing by it to Borrower, the whole or any part of the indeLivinnas secured hereby. Tho Lender is hereby
authorized and empowered at its 0ption, without any obhigation 80 to do, and withoul altecliny *he obligations hereof, 1o apply toward the
payment of any indebtedness secLred hereby, any and all sums Gr money, of credits of or beloryginy to Borrower and which the Lender may
have in its possession or undet its control, Including, amony other things, any impounds hels Ly Londer undet paragiaph (0) hereol.

In orrler to assure the definitenoss and certainty of the righta and obligations herein provided, Bxrrower waives any and all nights of
oltsot which Borrower now or hareallur may havo against Londar, of claima and no oftset made by L dar shull reliove Borrower from pay:
ing instalimenia on the obligations secured haroby as thoy bocomae duoe.

(21) Foreciosure of Mortgage. Whon the indabtednous hureby sscurud ahall becomo due whaothot Ly accolaration ol otharwine, the
Lander shall have the right 1o foreciosn tho lien horeol. In any suit to foreciose the lien hateol, thote Lhalt oeatiowad and includod as
additional iIndebtedneass in the decree of saie all expanditurou and expanasus which may be paid or incurred Ly =on babal of Lenduer for
altorneys’ lees, appraisars (ees, outlays for documantary und oxport ovidonce, stenographor's charges, pusslication cost and costs of
procuring ali absiracts of title or commitmants for title insurance. Such lous, churges and costy may be estimaied 76 ‘S stems (o be expended
after entry of the dacree as L.ander may deain resasonably nncossury wilher to prosacute such suit of 16 evideni o 1o twdders Al any saie
which may ba had pursuant (o such decree the true condition of the titie (o 7 the value of the Property. Alt 02penditsie) and eapunsos of
the nature ol this puragraph mantioned shali bucomue so much additional indabtednoss sucurod heroby and shall bo i=mediately due and
payahle with interest theroon at the rato speciliod in the Note. Such expondifuros nnd axpenses shall include oxponditures made in ?}
connaection with (a) any procueding 10 which Lender shall be i party, aithor us plaintilt, climmant or detandant, by reason ol this Moitgagya ot
any indeblednoas hereby socured, (L) preparation for thu commancaiment of any suil 1ot loreclossro horao! after nccrunl ol auch right 1o
foreciose whether or not aclually commencod, (C) propatations 101 the dulonsy of any throatnnod suit or proceading which nught altectiho ,;_.
Property or the security hereol, whether or not aclually commencaod, (d) any etlorts lor collection ol any pust due indubtednuss secured
hersby. The proceeds of any forecloaure sale of the Property shalil be distribuled and applied in the tollowing ardar of priority: tirat, on N
account of ail costs and expenses incident to the foraciosure proceodings, Including all such items as are menticned In this paragraph
hereof; second, all other items which under the terms horool conidtitute indabludnaas sacurad by this Mortgage; third, any surplus to
Borrower. his (8gal repraseniatives or aasigns, uas their rights may npponr.

(22) Appointment of Receiver. Upon o al any timo alter the Hling of 4 compluint 1o toraclose this Mortgage tha court in which suth
complaint flled may appoint araceiver of tho proparty or inay nppoint Landor ns Mortgagous In ponsession. Such appointmont may o madoe
either belore or alter sale, withoul notice, without rogard to tha solvoncy ot insoivoncy at tha time of application loi auch receiver, ol the *
person or persons, if any, liable for the piyment of thu indebtodnaas securad haroby and without regard o the then value of the proparty
whnther the same shall be then occupied as n homestnad of not. Such receoiver or Mortgiguo in possession shall buve power to coltoct the
rents. issues and profits of the premises during the pandency of such foreciosure suil, ivs well us during any further timos when Borrower, ~
his succesaors or ansigns, oxcept for the intervantion of auch raceiver, woulkd be ontitied to collact such runta, issuus and profits, and att -
other poweara which may be nacessary or are usuatin auch cases (or the protection, poasaasion, control, managomaont and opaeration of the
property during the whole said period The court from time to ime inny authorize the recuiver or Mortgagen in possussion (o uppl{ tho net
income haid by either of tham in payment in whole or in part of the indobtednuse and othur sums secured hersby, of in payment of any tax,
special assescment or other lisn which may be or bacome superior to the lien hereo! o1 superior to a decres loreciosing this Mortgage.
provided such application is made prior 1o loreclosure sale. In case of a judicial salo, the propaerty, or 80 much thereot as may thorn bo ulfocted
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Time is of tho essence as o all of Borrower's obligations hareunder, and to the oxtent permitted
by law, Borrower waives all present or future statutes of limitation with respuct to any debt, demand or obligation secured hataby in any
uction or proceeding for the purposu of enforcing thia Mortgage or any rights or remodios herounder.
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