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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
One North Dearborn Street
Chicago, Illinols 60602 -
ADUUSTABLE RATE CITICORP©® SAVINGS
MORTGAGE I Corporato Office
@ 2& Joo 7 ey e _3 Ono South Doarborn Strsut
c " ; Chicago, lllinols 60803
\ ML . Talophone (1 312 §77 6000)
’
P LOAN NUMBER: 000956938
THIS MORTGAGE ("Soucurity nstrumunt™) 18 givon on September 30

1087 - The mortgagor 13 (GERALDINE I, LAYCOCK, A WIDOW. PATRICK T. LAYCO AND
MARY K. LAYCO, HIS WIFE

)

("Borrowor”). Tihus SeCuinty Instrumant is givan to Citicorg) Savings of liias, A Fodaral Savings and Loan Associstion, wiich

18 organized and oxistitig Fadar tho laws of Tho Unitod Status, and whoso addross is Ono South Duatborn Stroot, Chicaggo, tinors

80803 ("Lender") Borioweiowus Londur thu pincipal sum of THIRTY TWO THOUSAND AND 00/100

- Dollars(U.S$ $32,000.00 ). Thig doblt 18 avidoncod

by Borrower's note dated tho s date as this Sucurnty Instromont ("Noto ™), which providoes for monthly paymaents, with the
full debl, if not paid earhor, due and.;ayable on October 1, 2017

This Secunty Instrument secures tu Lunde/  {(a8) the repayinunt of thu dobt uvidencod by tho Note, with intursst, wnd sit renewals,

axtonuions and modifications; (L) tho paymust olall othur sums, with intorost, sdvancod undor paragraph 7 o protoct tho socurty

of this Security instrument; and {c) tho purformany v of Borrowor's covunants and agreomonts undor this Secunty instrument snd

the Note. For this purpose, Borrowor toos horoby mertsrago, grant and convey to Londer the following describext property located

n COOK County, llinos.
PARCEL 1:

Unft 2-214 1n Villa Verde Condominfum as dnhnutod on a survey of the following
described real estate: ! {

t t,
Part of Villa Verde, a Subdfyiston of the Seutr G/7 feet of the Northeast 1/4 of
the Northeast 1/4 of Section%/, Township 43Nort!. Range Jl, East of the Third
Principal Meridian, in the VilYage of Buffalo Grove, zcconding to the Plat thereof
recorded January 3, 1972, as DJ%\m:nt 21765265, 1n cook gdunty, I11inois.

Which survey is attached. as Exhibis. "C"[td the, Declararion of Villa  Verde
Resident‘lﬂyAssocuﬁon "(-‘cs'-s-a ndéd from time to time)’ made by-Aperican National
Bank and Trust Company oY Chicage, as Trustee undér Trust/Agreement dated April
15, 1983 and known as Trust No. §/523, and.pecorded in the 07f1ge of the Recorder
of Deeds, Cook County, [11inois, as document No, 26700515; and +he Declaration of
the Vi11a Verde Umbrella Association (as amended from time to tine) made by

1 Bank and Trust cbmpany of Chicago, as Trustes under Trust
m:m:tugﬂgﬂprﬁ" 15, 1983, and known as Trust No. 57523, ard ecorded in the
0ffice of the Recorder of Deeds, Cook County, Illinois, as Docum:nl: :la.th
26700513; together with their respe‘lcdtigee 1unditz?desc:l gferﬁ#:g:e :::‘;::5“ :mf

© commo s as set forth in sa claration {
xssoc;‘a:}:?\m;:d the Villa Verde Umbrella Association, together with the
tenements and appurtenances thereunto belonging

ISTIEGIS

Tax Index No.: 03-07-201-019-1089 -
Z:ur:ln::?;tkn:\:n as: 2 Villa Verde, Unit No. 214, guffalo Grove, IL

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHRTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECI ND STIPULATED A NGTH
HEREIN. B L L olr, AR WV
S

THIS RIDER 1S ATTACHED TO MADE PART OF THIS MORTGAGE DATED
30TH DAY OF SEPTEMBER 987, A.D.

~ouprracefmeniiuen
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Loan Number: 000956938

UNIFORM COVEN N ug lml’L ndor .Mj“ alyl' W\
YL l’aynmt.ul‘l‘riru | o l‘nEy C-I [0 RS TR A | I )rmu'p!.ly’my when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note,

2. Funds for ‘I'axos and Insurance. Subject to applicable law ortoa weitten waitiver by Lender, Borrower shall pay to
Lender on the diy monthly payments are due under the Note, until the Notae is paid in full, aosum C'Fands ) equanl o one-twelith
of (0) yearly tuxes and assessmoents which may attain priovity over this Security Instrumaent; (b) yearly loaschold payments or
ground rents on the Property, it any; () yearly lazan) insurance promiums; and ) yearly morgggge insurance premiams, if any.
Thame itomn are catled Yeserow items.” Londer may estimate the Fands due on the basis of current. datacand reasonable estimates
future escrow items.

The Funds shall be held in an instituton the deposits o accounts of which e ingured or guaranweed by o federal or state
aprencey (including Lender if Leader is such an institution). Lender shall apply the Fuands o pay the escrow items, Lander may
not charge for holding and applying the Funds, wnadyzing the account or verifying? the escrow items, unless Lendor pays Borrower
inlwrest on the Funds and applicable law permits Lender to make such o chiope, Bovrower wd Fonder may agree in writingg that
inwrest shall be puid on the Funds, Unlesss an aggecement. is made or applicable law requines interest o e puid, faender shill not
be requinsd o puy Bortower any interest or corninges on the Funds and the puepose for which eaeh debit 1o the funds wus made,
secounting of the Funds showingg coedits and debits to the Fands and the purpose tor which cach debit to the Funds was made,
The Funds are pledged as additional security for the sums securved by this Security Instrument.

If the pmount of the Funds held by Lender, gether with the future monthly panyments of I'unds payable prior w the dus
dates of the escruw i, shall exeesd the umount requined o pay the escrow items when due, U excoss shall be, at Borrowere’s
option, vithor prompuy repaid to Borrower or credited to Borrower on monthly paymenta of Faeds, Hthe ianount of the Funds
hald by Lander is not sufficient to pay the eserow iteins when due, Borower shall pay i bender iy immount necessiny to micke
up the deficiiney in one ar more payments ax requeed by Tander,

Upaon payrent in () of il simns secunsd by this Security Tisiteament, Lender shal) promptly vofund te Bortower any fFuids
hold by Lendor, 2Cwstor paegaaple 18 the Praperty i solid or ncgunised by Fender, Fandor shall wpply, oo lister than immedintedy
prior W the snle of Lhe Craperty or it neguikition by Lender, any 1Pands held by Lasuder s tie thime of ipplication as o eredit agtisimst
upphication as o eedahit wgninst e swmn vecored by 1his Securily fnstrament.,

A, Appliculion of Prywonte. Unless npplicable low provides otheewise, all payments roceivod by Londer under pavigzraphs
1 and 2 shall bo wpplicd: w2, Gedicke chasrges due undes the Note; second, o prepanyment ebueges due under the Note; thied, 1o
umounts payable under pudareaph 2; fourth, to intervest due; and s, o principal doo,

4. Chaneen; faon, Boreae s shall pay all bixes, msesiments, charges, (nes and impositions attributable to the Property
which may uttain priority over this Socuvity nstrument, and heaschold payments or ground rents, ittany. Borrower shadl poy these
oblignticns in the manner provided degacagraph &2, or 6if not paid i that maaner, Borrowes slugd! pay them on time divectly to
Uwr porion owed panyment, Bormower shadl pramptly fuvnisds to Lender all notices of nmounts to b paid under this paragrisph,
I Borrowor makes these payients diree ly, Borcower shall promptly fuenish to Lander coceipts ovideneing the ppyments.

Borrower shall promptly dischiuge any neo which has prioeity over tis Secority insteament unless Boviower: (o) aggrees
in writing to the puymceat of the obliggation seciea s the o iy i manner aceceptabide ta Landor; (h) conlests in jgoad Gt the
lion by, or dofends againat enforcoment of the lica g el procoedings which in the Londes's opinion aperate to grevent the
mforcomaont of the lien or forfeiture of any part of Ga@Eroperty; ar () seeutes fram the bolder of the Lien s aggrecment satistae.
tory W bander subondinating the lion fo this Secarity lnstecment, 1 aender detenmines thast any pivrt of the Praperty is sabject
to o lien which may atun priority over Lhis Seeuity bsteanwnt, Lender iy give Borrower nonobtics identifying the liens (o
rower shidl satinty Lhe Lien o Lake ooe oc mare of the ad s set Torth above within 10 dayw of the giving of nolice.

6. Hueard Insigeunon. Borrower shisll keep the improvemesnts sow existingg or hervalter oreetod on the Property innored
nggsinsl loss by ity tuwads included within the teem "extendes) corerigp® and any other bazaesds fir which Londee roquires .
surnnee. This insurance sludl be nuantained in e wmounta od fin e sotiods that Londor nquines, The insurancee carrior pros
viding thy insuranco shall be chosen by Barrower sulgect to Leader S apecoval which whidl not bo unecasanabily withheld,

All invurinen policies and renewnds shadl be aeceptabie o faender niad shadtselade aostadaond morgagee clive. Tondor shidi
huve the right W hold the policies i renewads, 1 eader regquires, Borrower shatl promptly give o Loader all roceipta of paid
prutniuoms wnd senewad notices, 1n wevent o loss, Borrowes shall gove promipt vsti e to e insornnee carvier aod Sador, Tasnder
may marke proof of loas iC not made peomptly by Bonower,

Unidesis Londer and Borrmower otherwise agieee in weitingg, insurance proceeds sl e apphod t rostoration ot sepasn o tw
Proporty davnuyeesd, iF twe pestorition ae repiie i economicadly feisable and Tandes's selc i e not lessened 1 the testoration
or repair v oot cconomically leasible or Lender's seearity woubd fae lessenced, the msarance pricosds shall bee applied W the sumns
socurd by this Security tnsteunwent, whether or not then due, with any eacess paid @ Bortowor, H Bortower abandons the PPoo.
porty, or doem not isnswer within 30 days o notiee from Laendes taat the nnnnce cioriesr bas oftiaged wwetthe o clasm, then Farde
may collect the insurnnee prococds, Lender may use the procesds to repar o vestors the Propect e poy suthis secutisd by
Security Instrument, whoether ar not then due. The 30-day period will begin when the notica icgtiven.

Unbona Londor and Horrower otherwise agonse i weitiogt, iy application ol proceeds o peincipal anget st extemd or gostpone
the due doto of the monthly payments tefiered (o in geesggeaphs 1 2 or chimge the amount of the payimeats 2onder guaagraph
19 the ihoperty is acquired by Fonder, Bormawers vipght to any insurianee policies ind prococds resuttangg frond deiugse te the o
porty prios t the nequisiton sl pase G Leadee o e oxtent of the s secured by this Security batrament anrsusbiotaely g

ISTTLGLS

to the aequinition.

8. Prswsrvation uwnd Maintuuinon of Property; Loassoholds, Borrower shall not destray, damagte oe suabadantolly <o
thu roporty, alluw the Progerty  deteriorates or connnmt wante, 1970 Secunty bodeaiceat o a kewahob), Bonawer shall com-
ply with the provinions of the trase, wnd 1f Bortower aeguiies ke e to e Propests, the leaseiold and foe Gle shadd not merge
unfons Londer aggrees ta the merer in writing.

7. Protwction of Fandor's Righte in the Proparty; Morggage Insurnnes. 1 Hoveaswor faiba to porfiem the covemgimta and
(ot nents containoed i duy Seeurity Instruiment, or there s lepad proceedimg that mey siggailicantly jdlect Famdir's righta in
the Property (sieh i o procesding in hankruptey, gprolute, foe condemnation or to osfinee laws or tegtelintions), thea Leder may
do and pary tor whalever is necessisney W protect the vadue of the Bropeety ad Larscdoe's vighta in the Property. Tander s aetiom
sy inchude poyinggany sutisoavuind by it whiel has pronty v (hin Secunity Tnsaunwent, sppraarigg in vourt, payiig ieanonablie
nttormuys’ foes and enteringg on the Propesty o make sepais, Afthoges Laaider ity tadke e ton tmder this paviggraph 7, fade
dous not have to do so,

Any amatnta dishursst by Lamder under this parigaph 7 shadb became additional dobt of Borrower secined by this Secavity
Instrument, Unbess Borrowor and esdor agree to other Ieems ol giiyment, these amounts kbl boar interest frem the date of
disbussamont at e Nows et s shall be pavyable, with interest apon natice from Laender to Borrower regquesting piayment,

CITICORP SAVINGS FORM 1033C 40! PALE 2 0F 4
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Loan Number: 000956938

’ {f Lender l'uquil'mumi.QchE~. IlCllAiLZkin@lBuMh‘; Ulil Scecurity Instraument,

Borrowershall puy the premiums required Lo maintain the insarance in effect until such time as tho requirament for the
insurance terminates in accordunce with Borrower's and Lender's writton agreement or applicable law.

8. Inspection. [.ender or its agent may make reasonable entires upon and inspections of the Property. Londer
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condenmation. The proceeds of uny award or cluim for damages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid w Lender,

In the event of u total taking of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whother or not then due, with nny excess paid to Borrower, [n tho event of a partinl taking of the Property,
unless Barrower and [aender otherwise agree in writing, the sums secured by this Security Instrumont shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Proporty immediitely before the taking. Any balunce shall be
paid to Borrowaer.

IT the proporty is abandonoed by Borrower, or if, after notice by Lender to Borrowaer that the condemnaor oflfors to
make an award or settde n claim for damages, Borrower fuils w respond o Lender within 30 days afle the dute the notice is
given, Lendor ix nuthorized W colloct and apply the procesds, at its option, cither o rostoration or repasir of the Property or
to the sums necured by this Security Instrument, whothoer or not then due.

Unless lender and Borrower otherwise agree in writing any application of procveds to prineipal shall not extend or
postpone the dus dute of Lhe monthly payments referved o in puragraphs 1 and 2 or chunge the amount of such paymoents.

10. Borrower Not Roleased; Forbourance By londor Not a Waiver., Extension off the time for payment or
maodification of amortization of the sumy secured by this Sceurity Instrument granted by lander o any successor in
intorest of Borrowe: shall not operate to release the linbility of the orviginal Borrower or Bortowor's successors in interest,
lender shall not Ledesuired to commence procecdings against any successor in intevest or refuse o extend time for
puyment or otherwircnalify wimortization of the suims securad by this Security Instrumaent by roason of any demand made
by the original Bormrower Gri¥orrower’s successoery in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or'proclude the exercise of any right or remedy.

11. Successors und Asgsigns Bound; Joint and Several Liability; Co-Signors. T'he covenants and agreements of
this Security Instrumaont shallbad and benefit the suceessors and assigns of Laender nnd Borrower, subjoct to the provisions
of purugruph 17, Borrower;s covonaits nnd agpgrecments shadl be joint and several. Any Borrower who co-signs this Security
Instrument but doos not execute thoste: (i) is co-signing this Sccurity Instrumaent only to mortygage, grant and convey
the sums socured by this Security Instrupient; and {(c) agrees that Lender and any other Borrower may agree to extoend,
modify. forbear or inuke any accommodi tions with rogard to the terms of this Security Instramaoent or the Note without

thut Borrower's consent.

12. Loan Chargon. 1 the loan secured &5 Zivin Security Instrument is subject to o luw which sets maximum laon
charges, and tho law is (inally interproted se ose the interst or other loun charges colloeted or to be collocted in
connection with tho loan exceaed the permitted livn ts, then: (i) any such loan chrge shall bo reducod by the nmount
necessary Lo reduce tho charge to the permitted limit; oad o) any sums already colleewd from Borrowoer which exceousdaed
permitted limits will be refunded W Borrower, Lender may choose to make this refund by reducing the principal owoed
under the Noto or by making w direet paymaont to Borrower. a8 o refund reduces prineipal, the reduction will bo troeated as o
partinl prepayment without any prepaymoent charge undirche Note,

13. Logistution Affocting Londor's Righte, [ ennctivircor expivution ol applicable lnon has the olfect of
rendering any provision of the Note or this Security Instrument unealecoable aecord:ng to its wemn, Londer, at is option,
muy require immedinto paymaent in full of wll sums secarod by thisd Sccurity INKtrumont and may invoke uny remaodios
pormitted parungruph 19, 1f Lendor oxercises this option, Londer shidOacke tho steps spocified in tho second paragraph of

paragraph 17,
14. Notices. Any notice to Borrower provided for in this Security bistevment shall be givon by delivering it or by

mailing it by first call mail unloss applicable lnw requires use of anothoer insthnd, ‘Phe notice shald bo directed to the
Proporty Addross or uny other addross Borrower designates by notice to Leanaer. ony notice to Lander shisll be given by
first cluss mail to Londer's addross statad horein o any othor nddress Lender dosiggnctaon by notice o Borrower. Any snotu s
provided for in this Security lastrument shaldl be deemed W have boen givon to Borroveer oo Laender when given an pros ided
in this purugraph.

1A. Governing Law; Severability. ‘I'his Security Instrumoent nhall be governed by teaerad law and the ivw of the
jurindiction in which the Proporty in located. Tn the evant that any provisionor chivuse of this S2esvity Instrament or the
Note conflicta with applicable lnw, such conflict shall ot allect other provisions of the Security Bistrament or the Note
which cun be given eflfoct without the conflicting provision. ‘o this end the provisions of this Securicy bnstrument and the
Note are declisrod to be severable,

16, Burrowor's Copy. Borvowoer shadl be given one contormed copy of the Note and of this SeCaoty Instoument

17, ‘Tranufor of the Proporty or 4 Banoficisl Intoront in Borowor, 15 all or any purt of the Property or any
intorost in it s sold or transtereed (O 8 a benolicind interest in Borcower in sold or transterred and Borrowes is not o nstural
porson) without Londor's prior written consent, Lander may, at it option, roquired immediate pirymoent in fall ot adl sums
socuroed by this Security Instrument. Howoever, this option shall not bo oxercinod by Londore il oxercine is prohibited by
fodornt luw as ol the diate of this Security Tontrumaent,

I Londor oxorcines thin option, Lendor shatl give Borcowoer notice ol acecleration. Phe notico shadl pravide o peniod
of not loss than 30 divy s Crom the date the notice is delivered or mailod withion which Borrower must gay ol saums socureld
by this Socurity Instrument. If Borrower fiils (o piay these sims prioe to tho expication of this poriod, Lander may invoke any
romedion pormittod by this Security Inntrument without further notico or domand on Borrower.,

18, Borrowur's Right W Reinstato. 1 Borrower meets cortain condition, Borrowor shall have tho right to have
onforcoment ol thix Security Instrumont discontinued atany time prioe to the sarbioe ol Go B days (o suceh other peviod nu
applicuble liiw may spocily tor roinstiatemoent) before side of the Property pursuinnt to any powor of side containmd in this
Security Instrumont; or (b) ontry of o judgomoent entreing this Secarity Instrmanent. Those conditions are that Borrowaoer:
() piys Londoer all xums whieh thon would be due undes this Security Tnsteament and the Note had not aecolorstion
oceurrod; (b) curon uny defivglt of nny other covonnnts or agreaments; (0) pavys sl oxpenses incorvod in oonlorcing this
Security Instrument, including, but not limited to, reasonable attornoys’ foes; and () tinkes such action as Lander may
rounonubly roquire o assure that the lien of thir Security Inatrument, Londer's vighta in the Property and Barcowes's
obligintion to pay the sumas secured by this Security Instrument shall continue anchanged. Upon reinstatement hy
Borrowor, this Socurity Instrument und the obligntions securod horoby shadl romain fully offoctive as if no accoloration had
occurrod. Howover, this right to roinstate shall not apply in the cane of aceeloration undor the paragraphs 13 or 17,
CITICORP BAVINGS FORM 3831C 447 PAGE 3 OF 4
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19. Accolorahon; Romodies. L.ondor shall give nolico 10 Borrowor prior (o accolorahion jollowing Borrowor'a broach
ol any covonanl or agroomonl in this Socurily Instrumont (bul not pnor o nccoloration undor paragraphs 13 and 17 unloss
apphicablo law providos olthorwiso.) Tho notico shall apocily: (a) tho dofault; (b) tho action roquired (0 cura tho dotaull;
{c) a date, nol losa than 30 days from the dalo tho notce 13 given (0 Barrowor, by which tho dotault must bo cured; and
(d) thal taluro o curo thuo dolauil on or boloro tho dato spocihiod 1in tho notlco may rosult 1n accolurstion ol tho sums
socurod by this Socunty inastrumonl, foroclosuro by judicial proceoding and salo ol tho Proporty. Tho notico shall lurthor
inform Borrowor of tha nght to romnstato altor accoloration and tho nght to assort in tho loruciosurt procooding tha non-
existonco o! a dofaull or any othor dofonao of Borrowor 10 acculoration and foroclosuro. Hf tho dolault 18 not curod on
or boloro tho dato spocihod iIn tho nolico. Londor at its oplion may roquire immodiale paymant in (ull ol all aums socurod
by this Socurity Instrumont without turthor domand and may lorocloso this Socunly Instrumont by judicial procooding.
Londor shall be onlitiod 1o colioct all cxponsos incurred In pursuing tho romadios providod in this paragraph 19, including,
bt NOt Twiod 10, roasoNahio ALOMEoYs’ 1008 Wy coms of Yo TVIUONCO.

20. Londor in Poassosasion. Upon acculoriabion undor paragraph 19 or abandonmont ol tho Propanty and at any ima poor
to the oxpiration of any ponod ol redomption loltowing judicial salo, Londur (i porson, by agont or by judicially appointod rocoivur)
shall be oentitlod to ontor upon, taku possession of and mandgo the Proporty and 10 coltoct thu ronts of tha Propoarty including
1hoso past due. Any ronls colioctod by Londor or tho roceivor shall bu apphod lirst 1o paymant ol tho costa of managumon of
the Proporty and collaction of ronts, including, but not himtod 1o, 1ocowor's loos, promums on rocoivor's bonds and roasonablo
attorneys' fees, and thon 1o the sums socurod by this Socunty Instrumont

21. Roloasoc. Upon paymeonl of all suims socurad by this Socunty Instrumont, Londor shall roloase 1h:s Socurily Ingteumaont
withoul charge to Borrowor. Borrowor shall pay any rocordation costs.

22. Warvor of Homostoad. Borrowor waivos all nght of homoestuad oxomption in tho Propurty.

23. Ridors to this Socunty Instrumant. I ono or moro ndors aro oxccutod by Borrowor and rocorded tagathar with thee
Socurnity Instrumont, thg covonants and agreomonts ol ocach such ngor shall bo ncorporaled o and shall amand and supplumom
the covanants and agroemenis of tho Socunty tnstrumoent as il (ho ndur(s) woro 4 part of this Socurty Instrumornt. {Chock ap-

phcable box(ot)

m Adjustablu Ratv P uoe Ej Condotunium Ridur

[:] Graduatlod Paymeon. R dor [:] Plannod Uil Dovelopmun Rwor
] owmorts) tspocity] ADJ'STABLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

BY SIONING BELOW, Borrowor accopts (nd «groos to 1he torms arng vonamnis conlamod in this Sacunty Instrumont and in any

74 LR o
2 {atzz % XL
-1lorrowor MARY K. AY00 T T -Borrowor
v /

-Borrowor

STATE OF LLINOS. ___ G ao & . Colnie sy

I — _THE UNDERSIGNED . a Notaly Puolic in ang for said county and stsio, dO
hereby ceruty that  GERALDINE I. LAYCOCK, A WIDOW , Pt L QT oanyte ey Moo K.

Logee, bvc—"ia

. pursonatly known [0 mo 10 bho (he samo Porgon(s) whoso azine(sg
subscnbed to tho forogoimng mstrumunt, appoarod boloro mo this day in purson, and acknowlodgud thal __.___.r_bey_____
siIgNOd and dohvorued tha sard instrumont ua_.__tbﬁi_r__.___lluu and voluntary act, for tho uses ond Jur0s0s thoroin sol torth

Qivon undor my haond and olhecis] soat, s | _BOM civy nl.ww, . . Iﬂqb’,
My Comnuasion axpuras QJS ' Q% Q

Naototy Fuldu.

(Sqwus Bolow N Lowr Favaman) bor bondor v Fecondee) . o

BOX #165
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CONDOMINIUM RIDER CITICORP©O SAVINGS*®

Loan Number: 000956938 one Corporate g:rm

, Minois 60800
Telephono (1 312) 977-6000

THIS CONDOMINIUM RIDER 13 made ttus 30th day ol Septenber 1087
and is incorporated into and shall be deemed to amend and supplomaoant the Mortgago, Dead of Trust or Sacurity Dnod (the
"Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to socure Borrower's Note to Citicorp
Savings of lilinois a Fedoral Savings and Loan Association (the “Londer”) of the same dato and covering the Property
described in the Secunty Instrument and located at:

2 VILLA VERDE #214, BUFFALO GROVE, IL 600

8
(Froputty gmmm;

The Property inctudes a umt in, togother with an undividod interest 1 thu comiman eloments of, a condominium projoct

known as:
VILLA VERDE CONDOMINIUM
{Namu ol Condamimum Projoct)

(the "Condominium Project”). 1l the owners association or othor entity which acts for tho Condominium Projoct (the
"Owners Associat:on™) holds utie to property for the beneht or uso of s mombors or shareholders, the Property aiso
includes Borrowe. z irterest in the Owners Association and the usos, proceads and bonotits ol Borrower's interest.

CONDOMIN.UM COVENANTS. In addition tu the covenants and agreoments made 10 tho Sucunty Instiument,
Borrower and Lender turt)ier covenant and agree as lollows:

A. Condominivin Obligations. Borrower shall pertorm all of Borrowor's obhigations undor the Condorminium
Project's Constituent Cocuirants. The "Constiuent Documents” are tho: (i) Declaration or any other documant which
creates the Condominium Piojucs: (i) by-laws; (in) code of regulations; and (iv) other equivaient documents. Borrowar shall
promptly pay, when due, all duas und assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Lo/ lomg as the Owners Association mamtains, with a generally accepitod insurance carer, a
"master” or "blanket” policy on“the condominium Projoct which is satistactory to Lander and which provides insurance
coverage in the amounts, lor the perods.and against the hazards Londer requues, including fire and hazards inciuded
within the term "extended coverage.” ther.

{i) Lender wawes the provisich in) Unitorm Covonant 2 for the monthly payment to Lender of one-twalith of
the yearly prermium instaliments for hazard incurance on the Property; and

(i) Borrower's obligation under Uiniform covenant 5 to maintain hazard insurance covorage on the Proporty
18 deemed satistied to the extent that the required cuverace 18 provided by the Owners Association policy.

Bcrrower shall give Lender prompl notice orar« lapse in required hazard insurance covorage.

In the event of a distnbution of hazard insurace nrocesds In heou of rostoration or repair following a loss to the
Propearty, whether to the unit or to common olements, any proceeds payable to Burrowor aro horeby assigned and shall be
paid to Lender for application to the sums secured by the Sucurty Instrument, with any excess paid to Borrowor.

C. Public Liability insurance. Borrower shail take sich actions as rnay bo reasonable to insuro that tha Ownors
Association maintains a public liabihly insurance policy acceptablc insorm, amount, and extent ol coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for camages, direct or conseguential, pavable to Borrower in
connection with any condemnation or other taking of all or any part Gt.ino Property, whether of the unit or of the common
elements, or lor any conveyance in liou of condemnation, are horeby ass ¢rod and shall be paid to Lender. Such proceods
shall be applied by Lender to the sums secured by the Secunty Instrument as =iovided in Uniform Covenant 9.

E. Lender's Prior Consent. B8orrower shall not, except alter nolice to-Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Projec., exrept for abandonment or termination
required by law in the case ol substantial destruction by fire or othor casualty or in tYe £ase of a laking by condemnation or
eminent domain:

(i) any amendment to any provision of the Constituent Documants if the prov.sion 18 for the express benefit of

Lender.
(iii) termination of professional management and assumption of sel-managemein of the Owners Association;

or
(iv) any action which would have the ottuct of raendenng the public hability insurancu vovarage maintained by

the Owners Association unacceptable to Londer.

F. Remeodies. ! Borrower does not pay condomimum duos and assessments when due, then Lendarmay pay them.
Any amounts disbursed by Lender under this paragraph F shall becurme additional debt of Borrower securad by the Securnty
Instrument. Unless Borrower and Lender agree to other torms of paymont, these armounts shall bear interest from the dato of
disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o tho terms and provisions contained in this Condominium Rider.

?M—’Z;J

PATRICK T. -Borrawut ) -Barowur e

. >
AL o ) A
INE I. LAYOOCK -Borrower Bortowor.

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP S8AVINGS FORM J607A (J/88)
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One South Deatboin Sireal

R’DER Chicago, Ilinoin 60603

Tolophone (1 312) 977 3000

loan Number: 000956938

THIS ADJUSTABLE RATE MORTUAGE CONVEHRSION RIDER is made this 3QIH — eeen. tlay of
__SEPTEMBER L1982, and In incorpornted into and shall be doemed to nmend and supploment the Mortgage (the “Socurity
Instrument ') of the same date given by the undorsigned (the “Horrowaer ) to secure Horrowor's Adjustable 1tnte Note (the "Note') to Clticorp
Savings of Niinols, A Federal Savings and Loan Amoclation, (the “Laonder'? and covering the property desceribed in the Security Enstrument located

at: 2 VILLA VERDE #214
BUFFALO GROVE ILLINOLS 60089

ADDITIONAL COVENANTS: In anddition to the covenuntys and agreemonts made in the Security instrument, Borrower and Lander fur
thor covenant and agroe ax follows:

A. BORROWER'S OPTION TO CONVERT: ‘The Adjustable Kate Note Conversion Ridor to Borrower 's Note containe provisions that
allow the Borrowor to convert the Adjustable Rate Note to a fixed rate, ovel payment, fully wnortizing lonn. That Rider provided as followa:

“A, OPTION TO CONVERT FIXED RATE

I havo a Conversion Option which b can exereise unless this Socton witl not pernit me to do so. Fhe “Conversion Option™ inomy option
to convert the intereat Zate | un reguired to pay by the Note from an sdjustable intereat rute. (o toa fised interest eate loan far the remaining
torm I my outatandiag priacipal balance on the Conversion Dateis less than or egqual to Five Handred Thousand wnd No/100 Dollars (8600.000 00).
or (b} to a fixed intorost rite loun for o ter to maturity of Gfteen (151 years from the Conversion Date sl my outstanding principsl balance on
the Conversion Date Iy groater than Five Hundesd “Thousand and No 100 Dotlaca (3500.000.00)

The conversion ¢ap‘only tehie pluce on the tirst | FIVE o 5 } Change Datots). Fach Change Date on
which my interest rate can conver niom an adjustable rate to o fixed rnte i whno called o “Conveeston Date'' . § can convert my interest rate only
on this (these) Conversion flatefs

1f | want to exercise the Cedvorsion Option, 1 must first meot cortiain conditionn, Those conditions are that: ta) 1 am not an defaalt
or foreclosure wi:der the Note or the Secasicy Instrument on the Conversion Date, (h 1 have not been assessid for two or minee late pavenent s
in the twelve (12) monthy immeditoly procedisg: the Converston Date; (€1 1 am current on my payvments an of 46 days prior to the Conversion
Dato; () [ ghve the Note Holder notice that 1 ward 05 convert to o fixed rote within the time specibied by the Note Holder; (01 1 pay a nonctefundable
conversion [ve equal to the groater of one peresGt (0 20of The outstinding principal balunce of my Note on the Conversion Date or $h00.00; (fy
1 aign uny documents roquired by the Note Holder (o offet the conversion, (g1 1 provide the Note Holder with curront eredit :nformation; and
() | have not exercised any Assumpion Feature ofteced 70 the Note Holdes and aecoptod by e as ol the Converwion Date

1€ 1 do not oxercise this option to convert maccan?asse wath the lormyomd conditions of this Hoder by the FLFTH L
{ STH ) Change Date to occur pursuant to the Adjustable/tie Note after the date of this Hider snd the Note, thin option te convert ereatad
by this Ridoe shull terminate.

B. NOTE HOLDER'S NOTICE TO BORROWER

This Conversion Rate Rider is notice to me of my option to convert umd the conditions for oxercising that option. Note Holder may,
but {8 not required to, provide e with addstional Notiee of -ty option to gyt before cach Conversion Dite Thint natice, if provided, will contain
the following information:

(1 the fixed interost rates payable by me il 1 convert to a tgdd Gterest rate loan sid the amount of my new onthly puynwant

at tho fixed rate of intorest; and
(i) a date not less than 15 days from the date the notice is sent, bylwlich Tmust exocute and doliver to Note Halder o document

in the form required by Note Holder evidencing my clection to convert to i specificd fixedoeate loun

C. CALCULATION OF FIXED RATE

My fixed interest rate will be deternuned by the Siote Holder FORTY,‘?(VL ot 45 b diyns botore ench Conver.
aon Date. ‘That interest rate will be equad to the mterest rite then charged by Chticorp Suvings of 3 nois, A Federnl Suviugs and Loan Assoclation,
on similar fixed rate loans with a term of 10 years it my outstanding principnl balanee o greater thed $500,000.00 on the Converston Date, or
with & term ot 30 years if my outstanding principal balanee is less than cr equal to $500,000.00 ordche Conversion Date. That interest rate will
be higher if the original principal amount of my Loan exevedid K075 uf cither the purchase price of my hdmp or the appraised value of my home
at Loan Settiement as determined by the appraisad prepinted and sobanitted to Note Holder prior to Loee Settloment. H 1 oleet to convert, any
Hinit on interest rute changes on o Choange Date or over the terim of the Note will nat apply in settmg the Cixod Inberest rate

D. CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rate will hecome effective on the Conversony Date if 1 ehoose to convert,

My montly payments at the new fixed interest ente will hega weth the first moathly payment dus after the Canversion Date. ‘The mon:
thly payment will be the amount that is necessary to repay o full the prineipal am expected to owe on the ConversicefOate in subatantially
vqual payments by the end of the term provided in “A™ above

E. ELECTION TO CONVERT

I must exeeute and deliver to Note Holder o docureent on a form required by Note Holder evidencing the modibeations to the Note
at least. tifteen (163 days prior to the eftective Convorsion Dntes 100 do not do this within the specitied tine, Eean na longer exerese the option
to convert on that purticnlar Conversion Dates In this case, the terms of my Note will continue in effect without sny change

Failure of Note Holder to provide the notice deseribed i Puragraph B above, will not extend the time for me 1o exererse this option
to convert. {n any event. [ must deliver to Note Holder weitten native ot my election to convert not less than . ° :E!Tx e e
{ 20 ) duys from the Conversion Date.

F. CONVERSION FEE

1 aggree to pay the Note Holder at the time the document ovidencing the modificntion of the Note is oxecuted and delivered, w nonrefo Qe
dable conversion fee equal to one percent (170 of the unpmid poincipal halance of v Note on the Conversion Dnte or FIVE HTUNDRED DOLLAINE
{8500.00), whichever is greater T finl Lo timely pay the conversion tee in full the terms ot my Note will continue in effect without any rhm\‘j"
notwithstanding my exeeution, or Note Holder's execution, of the document evidencimg the modification of the Note. omd

G. EFFECTIVENESS OF PROVISIONS N

Upon my delivery ot the exectution modification to the Note, Sections 2, and 4 of the Adpustable Rate Note shall ceane (o b n-”wl:u"'

By signing below, Borrower aceepts ngd agrees tg the above termes und conditions ford

CISEAL L /ﬂi«ﬁg’ % AR CCE/E LT SEAL

Borrower Borrower

/ Ayl ~ O A L Co:&é L ISEAL N /w.__-_,- L _ISEAL)
GERALDINE I LAYCOCK Horrower Borrowor

FOMM AL COLCONE SAVING S AD P TARLE HATE MOl Aig o 8 S et {Sign Original Only)
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Citicorp Savings of linos
A Fodoratl Snvmgbn and l.tgm Association

loun Number 00095693

NOTICE: ‘T'he Security Instrument secures a Noto which contains o provision allowing for changoen in the intorest rate,
Increases in the interest rato will result in highor paymaents, Docroases in the intorost rate will ronult in lowor pnymonta,

‘T'his Rider in mudoe this ~ 30th duy of  September ,1n 87 , und inincorporatod into and shall be
doomed to anmend and supploment the Mortggze, Dood of ‘Prust, or Doeod to secure Dobt (the "Soecurvity Inateamont®) of the
same duto given by the undersignoed (the "Borrowor") to socure Borrowoer's Note to Citicorp Suvings of Hlinoin, A Fodoeral
Savings and Loan Association,

(the "Londer") of the sumo date (the "Note") and covoring the property doseribed in the Security bnstrument and
locuted at

2 VILLA VERDE #214,BUFFALO GROVE, IL 60089

Propeerty Addeoss

MODIFICATIONS. [n nddition to the covennnts and iggreomuonts made in the Security Instrumont, Borrowor and Lander further
covonant and aprov o follows:

A. Interost Rath und Porthly Puymaont ()lum;mu .
The Note has an "Initivl Interest Rate" of 7.500 Y. The Nate interest rate may be ineroassd or docrmmsd on tho
day of the month boginzin); on October 1 L1088 and on that day of the month overy 12

month(s) thereufNeoer.
Changes in the intoerest raie noe governmd by chungos in an interoxt rate index callod the "Index™. The Index s the: {Check
one box to indicate Index.)

(HE * T'he wookly nvorage yiold on Ussited Statos Tronsury socurition wdjustod to o conrtunt maturity of 1 your(s), as mide
wviiluble by the Fedorad RosoeroHhanrd.,
In no ovont over the full wem of the Note will the interest rate be increased more than 8ix and 4/10pereentigy
points ( 6.4 %) fram ths Inninl Rate of Intorest.
Bofore such Chango Dute tho Noto Hakloe will eadeulate the now intorest riate by adding Two and 9/10
purcontayu points ( 2.9 %) Libo Current Index. Howover, the vate of intorost thut ix requicmd W bo paid
shall nevoer b increased or decroasod on any viggde Chiango Date by moro than T™wo porcontage points
( 2 %) from the rate of intercaieurrontly boing piid.

(2) 0 * Othor:

If the Interest rate changos, the amount of Borrowor's monthly panymentowill chango an provided in the Note. Inervoasos i the
intorest rate will result in highor puymuents. Decroasos in the interest rate witl rosult in lowor puymoents.

B. Loan Chargos
It could be that the loan securod by the Security Instrumoent is subject to o v waieh soeta maximum loan chargos and that
law in intorproted o that the intorost or other loun chargos collectod or L bo collictval in connection with the loan excoed
tho pormitted limita, then: (i) any such loan chiargo shall be reduced by the amount hoconsary to roduce the charge W the
permitted limit; and (i) any sums slroady collectod from mo which oxcoodod pormittod Gnits will bo rofunded w me. The
{.ondor may choose Ww mako this refund by roducing the principnl owo undor the Notoor byamaking u disect payment t me,
If u refund reduces principul, the reduction will bo troatod as a paetinl propaymaont,

C. Priortiend AT [ 100707
i Londer dotermines that all or any part of tho sums secured by this Security lnstrumont are subpicey W lion which haws
priority over this Security Instrument, Londor may sond Borrower o notico idontitying that lien, Berrdwar shall promptly
uct with regard W that lien as provided in paragraph 4 of the Security lnstrumaont or shall promptly cocure un agrooment in
form satisfuclory to Loander subordinating thut lion to this Security Instrumaoent,

’

D. Transfer of the Proporty
If there is a tranafor of the Proporty subject to parngraph 17 of the Security Instrumont, lender may require (1) an increase
in the current Note interost rate, or {(2) an increaso in (or romoval of) the limit on tho nmount of any one intoceet rate change
Gif thore is o limit), or (1) o change in the Buase lndex tigure, ov all of an n condition of Landupy waivifly the option
to ncceleruto providod in paragraph 17,

By signing this, Borrower agreos to all ol the abuve.

S { more than one bux 1s checked ur 1If no box is cheekod,
and Leuder and Borrower do not othorwise agiree 1n weitiygg,
tho Arat ndex numed will upply

MAM 00.81
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