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MORTGAGE
SEPTEMBER 30

HIS MORTGAGE ; (Rrp il IRRD Y DR RSO et Moty & CE REMARRTED '

The mortgagor is -
(" Borrower'). This Security Instrutnent is given to

?IWEWYWWEWW;MC. ..... . which is orgunized and existing
um&%w%]}&é}?%ar“m“sos:’z , W WHOSe AdUress 8 e

Borrower owes Lender the privicinal sum of
Dollars (U.S. S.....

dated the same date as this Security“Instrument (**Note''), which provides for monthly payments, with the full debt, if not
paid earlicr, duc und payabie on ... QCTCRER . 18%.,.... 2017 This Security Instrument
secures to Lender: (a) the repaymert o) thiz debt cvidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all ot¥er sums, with intereat, advanced under paragraph 7 1o protect the sceurity of this
Security Instrument; and (¢) the performaniec oy Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ierebv mortgage, grunt and convey to Lender the following described property
10088EA N .vvevveverrveniererennn B L e e e e s TN County, llinois:

Loan # 0010001826

SEE ATTACHED LEGP. RIDER
5 NS 1122

pEPT )1l MTCORDING

918 .40

TH0222 (Tmru 4340 10,95/,87 15.42.00
w592 4 B Ww--B7-541L220

COOK COUNRT ., R“ECORDER
TAX I.D. NO.# 03 16 202 008 1075 /> -

~87-541220
1800 W. HARBCUR DRIVE #4U

which has the address of ..o o s T Y e y e N ,
[Stree) {City)

Winois (""Property Address’);
(Zip Codiej

TOGETHER WITH all the improvements now or herealter erected on the property, and a)) casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replucements and additions shall also be covered by this Security Instrument. Alf of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsgt all cluimy and demands, subject to any
encumbrances of record.

) TH{S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83%

$18.00 MAIL
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1. Payment of F i bldtdrestd Pre Chhodes Birrowel shall H‘omptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on thec day monthly payments are duc under the Note, until the Note is paid in full, a sum ("'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurunce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items."” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datces of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necesss y o make up the deficiency in onc or more payments as required by Lender.

Upon pay=.ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by’Lender. If under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii pgainst the sums secured by this Security Instrument.

3. Applicatica ~7 Payments. Unless applicablc law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall te upnlied: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payzole inder paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. For ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pziority over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations/in | he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persca swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowzi inakes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge uivysikn which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligativearsured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement f tiedicn in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of zay purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the licn toslhis Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien ovirke one or maore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improcenzents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extepded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained 10 the amcearis and for the periods that Lender 1equires. The
insurance carricr providing the insurance shall be chosen by Borrower/sibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptuble to Lender s shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives /tlorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender und Borrower otherwise agree in writing, insurance proceeds sheite applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicully feasible und Lender'suecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle n cluim, then Lender may collect the insurance proceeds. Lender inny use the pracezasan repir or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The Y0<1e5 period wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul sivai ot extend or
postpone the due date of the monthly puyments referred to in puragraphs | and 2 or change the amount of the¢ puyments, If
under paragraph 19 the Property is nequired by Lender, Borcower's right to any insurance poheies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintonance of Property; Leascholds.  Horrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security tastrument is on a lensehold,
Borrower shall comply with the provisions of the leise, and it Borrower aequires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Borrower fails to perform the
covenants and ugreements contained in this Security Instrument, or there is i legal procecding thit may significantly aftect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appeiring in court, paying rensonable nttorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment.
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Legal Rider

Unit Number 4-U in 1500 West Harbour Drive Condominium as delineated on survey of the
following described parcel of real estate (hereinafter referred to as "Parcel”):

That part of "Lake of the Winds Subdivision", being a Resubdivision of the North 1/2
of Lot 7 (except the East 20 feet thereof used for roadway) in the School Trustee's
Subdivision of Section 16, Township 42 North, Range 11, East of the Third Principal
Meridian, in the Vvillage of Wheeling, described as follows:

Commencing at the Southwest corner of said Lot 1; thence Northward along the West line
of said Lot, North 00 degress 45 minutes 43 seconds West, a distance of 165,24 feet:
thence Eastward along @ line being parallel with the South 1ine of said Lot 1, North
89 degrees 52 minutes 40 seconds East, a distance of 106,90 feet to the point of
beginning; thence North 5 degrees 05 minutes 47 seconds West, a distance of 86.29
feet; thence *owth 84 degrees 54 minutes 13 seconds East, a distance of 129,34 feet;
thence North 55 degrees 54 minutes 13 seconds East, a distance of 129,91 feet;

thence South 357d=2qrees 05 minutes 47 seconds East, a distance of 86.23 feet; thence
South 54 degrees 5. minutes 13 seconds West a distance of 107.79 feet; thence South
20 degrees 05 minuies 47 seconds East, a distance of 107.21 feet: thence South 69
degrees 54 minutes 17 seconds West, a distance of 86.39 feet; thence North 20 degrees
05 minutes 47 seconds-Wzst, a distance of 106.89 feet; thence South 84 degrees 54
minutes 13 seconds West '@ distance of 108.24 feet to the point of beginning in

Cook County, I111nois whi:ii survey is attached as Exhibit "B" to Declaration made

by La Salle National Bank, 3~ ivational Banking Association as Trustee under Trust
Agreement dated November 27,7972 and known as Trust Number 45068, recorded in

the Office of the Recorder of ‘Cock-County, I11linois as Document Number 22762748;
together with an undivided perceitage interest in said Parcel (excpeting from said
Parcel all the property and space cumprising all the units as defined and set forth
in said Declaration and survey), in-(sck County, I[11inois,

C22TESL
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Loan # 0010001826

UNQEEICUA-LOPY |

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...308D day o . SEFTEMBER e 1987 and is
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of lhe[‘q!ﬁxg'ﬁluﬁ\ﬁ%@bmﬂwsgﬁsmw'“%a\tcr") to secure Borrower's Adjustable

Rate ¢ (the “NOtE™) 1o, s e R T N L SR i,
1\ ..................... I&loﬁ‘i’mmots ................. (the *Lender™) of the same date and covering the property described in

...............................................................................................................................................................................................

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthor covenant and agree as follows:
A. INTERES: R.TE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of ... 7,250...%. The Note provides for changes in the interest rate and the
monthly payments, ¢s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay »iiay change on the first day of v OCTOBER . 19 88‘ and on that day
every 12th month thereafter. ©oh date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chang¢ Datz; my interest ratc will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sccurities adjusied 1o a constunt maturity of 1 year, as made available by the
Fedora! Reserve Board. The most recent lrdex figurc available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Mot Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice sf«his choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holxicr.,%l calzulate my new interest rate by nddmgmm'ﬂm/
................................... percentage points (.......0. %) Ro the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of one percentige point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rare/until the next Change Date.

The Note Holder will then determine the amount of the moupchiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dalte in f4ilon the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

g’hbwerest rate | am required to pay at the first Change Date will not be greatr than ..242R0. ... % or less than
........... %, Thercaflter, my interest rate will never be increased or decreas<dion any single Change Date by more
than two percentage points (2.0%) from ”‘ii“EéH interest | have been paying Jor ti:s nreceding twelve months. My
interest rate will never be greater than .07 . %. nor less than 6.0Cu%

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount'sf my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcutvf my monthly
payment before the effective date of any change. The notice will include information required by law tebe %:ven me and

also the title and telephone number of a person who will answer any question | may have regarding th=iotice. T,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER U’Y
Uniform Covenant 17 of the Sccurity Instrument 1s amended to read as follows o

Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property ar any intcrest in it is P":
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nol a natural person) Ly
without Lender's prior written consent, Lender ray, at its option, require immediate payment in full of all sums secured g

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ngreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTASLE RATE RIDER~—ARM 5-2—Singie Family—Fannie Mae/Freddie Mac Uniform Instrumenm Form 3111 3/88
FEMC 002 (1/86)




UNOFFICIAL COPY

aprd
Y GWISAIPY SII U} POUIBIUCD SIUBUIACO PUS SULID) Y3 O) $33uT% PUB 5dI00 19M01I0g ‘MOT3G DNINDIS AG

‘J9M0130g UO PUSWIIP JO
20)10U J941INJ INOYIIM UIWNIISU] L1LINRG SIY) Aq ponjuiind s1potuas Auw 930AUl A¥Wl 19pud-] ‘polad 1yl jo uonsxdxo
ay) 01 Joud suins 259Y) Kud 01 8j18) J0modiog J] WWRWINNSE] AILNDOG SI AG POINOIS swuns (¥ Aud W JOMOLIOH GHGM
UM POjIBUL JO POISAJIOP §I 30110 S NEP 91 WOI SA¥P OF UTY) £33 Jou Jo poriad v opiaoxd [[eys 010U 94 “uon
8339008 jO 30{10U Jamoiiog 948 |eys Jopuor] ‘Iinj Ul oW wd I3RIpowiLl 331nbos 0) vondo oy $391039X0 Jopuar] j]

‘Sunam Uy Jomol0g
$98¥3|22 JopuY’] FEOjUN JUBWINIISU] £ILINDOS SIY) PUR OION] U3 J0pun poyEBi|qo 9q O1 INUIILOD [[IM IOMOLIOF 'ILRUNIISU]
Lianseg siyy Ul pus NON 3y Ul Ipsw RusWwIISe puw sasnwosd 3 (jv dooy 01 20395suRI) oY) £21¥HIIQO 18} PUN JOPULTY
o1 ajqmdasos 81 1wy} juswsasSe uopdwinsse uw ufis 01 33SjsuN} o) asnbas osje Avw Jopua] uonduinsss uUBO) O
01 1USGSUOD $,JOPUY’T O) HOIIIPUOD § ¥ 30) I|qPUOTEIJ B 081TYD AW 30puo] ‘meE] 2iqediidde Aq petiiuLsed JURXD o) O]




Loan # 0010001826

30th SEPTEMBER 87
THIS CONDOMINIUM RIDER is made this ... e e ay OF oo 9

and is incorporated mm and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thc
Security Inst: ument'') of the same dnu)&vcn ﬁ‘l‘hc undersigned (the "Borrower') to secure Borrower's Note to
FIB:SI FAMILY. MORTGAGE. P e PR TP v (the “Lender')

of the same date and coverir fvhc l‘rc rty described in (hc bcwrny Ilmrumcm und located at:

3300, Wa. HARHCUR. DRIVE. $40 WHEFLING. ... TLLINOIS P ......................................... e

H‘ roparly Address
The Property includes a unit in, together with an undivided interest in the common clements ofl a condonmum project

known as:
LAKLE O{‘ 'I‘HL' WINDS HOVI[XN\NL.R‘b NASSCC .

(the “Condominium Project”). If the owners association or other entity which acts for the Condonunium Project (the
“Owners Association”) holds title to property for the benellt or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject's Constituzal Documents. The “Constituent Documents' are the: (i) Declaration or uny other document which
creates the Condoriiniam Project; (ii) by-laws; (ii) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay, when(dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins rarice. So long as the Owners Association maintains, with a generally accepted insurance carrier, i
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tarane periods, and against the huzards Lender requires. including fire and hazards included
within the term “extended coverage,' then:

(i) Leander waives 12¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazurd insurance on the Property: and

(it) Borrower's obligatic: vader Uniform Covenant S to muintain hazard insurance covernge on the Property
is deemed satisfled to the extent that the requica! coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt cotice of any lapse in required huzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elenesnis, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured avibs Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shill take such actinns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aczeprable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rart of the Property, whether of the umit or of the common
elements, or for any conveyance in licu of condemnation, are neleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instzarient as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except aftel rotice to Lender and with Lender's prior wrnitten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiti Proiszt, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or it the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents (1t e provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-masiagenient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insdrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, vhed flender may pay them.
Any amnounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: s#cered by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrost from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regucsting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

BsSCM)

rrower

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83

FPMC 300 (1/88)
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