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PHA Cane Ne.

State of Hinol Mortgage 13175126530: 748

This Indenture, made (his I8t day of October 1987 . between
CRAIG A, HOLTZ, DIVORCED AND NOT SINCE REMARRIED AND MAUREEN E. HOLTZ, DIVORCED AND

NOT SINCE REMARRIED . Mortgagor, and

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of TLLINOIS .

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by 8 certain promissory note beaning even

date herewith, in the principal sum of THIRTY EICHT THOUSAND EICHT HUNDRED SEVENTY THREE AND NO/100
Dollars §  38,873.00 !

payabie with interes: ¢ 2ac rate of ELEVEN
peroentum( 11,0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
. or

FLOSSMOOR, ILLIWCTS .
at such other place as the hotucrriny designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

THREE HUNDRED SEVENT: AND 20/100
Dollars 8 370,20 )

on NOVEMBER ! . 19g7 . and a like sum on the lirst day of cach and every month thereafter until the note is fully paid,
except that the final payment of principal and itter.st-if not sooner paid, shall be due and payablke on the first day of OCTOBER .
20 7

Now, Therefore, the said Morigagor, for the betler securiiig of the payment of the saidt principa! sum of money and interest and the performance
of the covenants and agreements herein contained, does by (nes: riesents Mortgage und Warrant unto the Mortgagee. ils sucoessors of assigns,
the following desctibed Real Estate situate, lying, and being in tne county of  ~qgx and the State of lllinois, to wit:

Lot 22 in Normandy Villa, a Subdivision of pait of the West % of the Southeast % and
part of the East ¥ of the Southwest % of Section 8, Township 35 North, Range 14, East
of the Third Principal Meridian, according to tne Plat recorded June 28, 1956 as

document No. 16623829, in Cook County, Illinois.

Tax 1.0, 132-08-406-048 7T GAO

78 E. Normandy Drive
Chicago Heights, Illincis 60411

-

Together with all and singular the tenements, hereditaments und uppurienances thereunto belonging, nnd the rents, issucs, and profits (hereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buiiding now or hereafter standing on said land, and also all the estate, right, title, ond interest

of the said Mortgagor in and (0 said premises.

This tarm is used in connection with morigages insured under the cne- to four-lamily programs of the National Housing Act which requite
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with ihe reguiations tor thoss programs.

Page 1 ol 4 HUD-82110M.1 (3-38 Edition)
24 CFR 203.171s)
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YME MORTOAGE FORMS + (3131 702 4700 » (800} 621-7201
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of toss 1f non made promply by Mortgagar, and cach imuranee
company concerned is hereby utthonized wnd directed o make puy
ment for such loss directly o the Mortgagee instead of to the
Mortgagor and the Morgagee jointly, und the insurance procecis,
ar any part thereol, may be appliecd by the Mortgagee at its option
either 10 the reduction af the indebledness hereby seeured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or ather transfer of ke o the mottgaged
properly in extinguishment of the mdebledness secured hereby, all
night. title and interest of the Mortgagor i idnd to amy snsuranee
paticies then in foree shall pas to the purchiner or grantee

That «f the premses. or any part thereol, be comdemned under
any power of emnent domain, of acguired for i pubic s, the
Jdamages, proceeds, and the consderation for such acquisition, o
the extent of the full amount of indebiedness upon ths Mortgage,
and the Note seeureddiereby remitming unpaid, are hereby aswigned
by the Morngagor (0 (i Mortgagee and shall be pad Torthwith o
the Mortgagee to be appnetby jton account of the mdebtedness
secured hereby, whether Cue oz not

The Mortgagor Further Agrees that should tha mortgage and
the note secured hereby not be ¢hpaticrfor imsurance under the
Nationnl Housing Act, within 80
from the date hercol twntten statemeny ol any officer of the
Department of Housing and Urbian Develosmentor awhorized
agent of the Secretary of Housing and Urban Yevelopment dated
subsequent to the DO DAYS diyy’
time from the date of this mortgige, dechning 10 auuresand noge
and this mortgage heug deemed conclusive proof of suck
incligibility), the Morigagee or the holder of the note may., i1 s
aption, declare all sums weeured hereby inmedutely due i
payable. Notwithstanding the foregoing, this option may nut ne
exercised by the Mortgagee when the inchgibdity Tor isurance
under the National Housing Act is due to the Mortgagee's Tnlure
to remit the mortgage insuranice premun Lo the Department of
Housing and Urban Development

dityy

in the Event of default in making any monthiy payinent pro
vided fdr heretn and 1n the note secured herehy for a perund of
thirty (30) days after the due date thereof, or in case of i breach of
any other covenant or agreement heren stipulated. then the whole
of said principal sum remaming unpawl together with accrued n
terest thereon, shall, at the clection of the Mortgigee. without
notice, become immediately due and pavable

And In The Event that the whole of said debt s declared o be
due. the Mortgagee shall have the nght immediately to foreckne
this morigage, and upon the Bling of any bil for thin purpence. the
court in which such bill is fifed may &t any tune thereafter, eithier
before or after sale, and without notice o the sad Mortgagor. o
any pany climing under said Mortgagor, and without regard 1o
the solvency ar insolvency of the person or persons hable for the
payment of the indebtedness sceured hereby, it the time of such
applications for appomtment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of sai¢ premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an arder placing the Mortgagee In possession of the premises, or
appoint & receiver for the henefit of the Mortgagee with power to
collect the rents, issucs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurace, and other

Cp ILP.’.Y Ty

L N S ]
items necessaty for the protection and preservation of the property.
Whenever (he stid Mortgagee shill be placed in possession of
the abave described promises under an order of o court it which
an action iy pending o foreclose this mortgage or a subsequent
mortgage, the soid Moetgagee, in ite discretion, may: keep the
sitd premises (1 good repaie; piry such current or back taxes and
assesstienty as many e due on thie sisid pretines, pay for and
mamtinn such insurance i such amounts us shall have been re¢
quised by the Morgagee, lease the saud premises (o the Mort
gitgor o others upon such teems did conditons, enther within
or beyond any perusl of redemption, as are approved by the
colirt, colfect and recerve the sents, waies, und profits for the
se o the premises heresmabove deseribed, and employ other
persons and expend siself such atiounts s are reasonably
necessary (o carry oul the provisons of i paragraph

At In Case of Foreclosure of thin morstgage by sind Mort
pagee e any court of kiw or equaty, w reasonable sum shall e
aflowed tor the voliciiog's Tees, and stenographery’ feey of the
complumant i such proceeding, and alvo for @) outinys for
documentary evidence and the cost of 8 complete abwiruet of
title for the purpose of such forectosure; and it case of any
ather sint, or fegat proceeding, wherem the Morigagee shali e
misde o party thereto by remson of Hus mortguge, ity costs umd
expenses, and the reasonable fees and charges of the atoreys
or solicrtors of the Mortgagee, so tiide parties, for services in
such sunt or proceeduigs, shall be a further lien and charge apon
the sl premises wider this mortgage, and all such eapenses
sttt beeome so much additional indetiedness secured herehy
and be allowed i any decree foreclosing this mortguge.

Atd There Shall be Included in any decree foreclosing this
mortgage and be paid owt of the proceeds of any sule made in
pursuitice of any such decree; (1) AL the costs of such it or
suits, advertivng, sile, and conveyance, includhing attorneyy’,
saheron, and stenographers’ fees, outlays for documentiry
cvidziwe and cost of sd abstract and exanwnation of title; {2
all thy rameys advanced by the Mortgagee, if any, for the pur
pose authorzed m the mortgage with interest on such advances
at the rate set-fth i the note secured hereby, from the time
such advanedy are made; 13 all tye uecrued inerest remaining
unpand on the mdekisdness hiereby secured: and (4) all the sud
principal money reemaaing, unpaid. The overpius of the proceeds of
the sale, ol any, shalldhen be paid (o the Mortgagor.

If (he Mortgagor shadl pay-said note ut the time and in the
manner aforesand and shulllavide by, comply with, and duly per
fnrm all the covenants and agrerments hereity, then this cont
veyance shall be null and void sad 24esigagee will, within thinty
S days atter written demand thercor iy Mortgagor, exceute o
release or satwfaction of this mortgage <wvai Morigagor hereby
waives the henelits of all statutes or faws-wkich require the
carlier execution or debvery of such release @r satisfaction by
Morgagee

1t is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Morigagee to any
successor in nterest of the Mortgagor shall operate to release, in
any manner, the ariginal hability of the Mortgagor.

- COZIVELS

o o

‘e
The Cavenants Hereln Contained shall bind, and the benefits and +
advantages shall inure, (o the respective heirs, executors, ad- \,

ministrators, successors, and assigns of the partics hereto. Wherever
used, the singular number shal! include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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*o‘ ADDENDUM TO MORTGAGE
&
o~
T Date  October |, 1087
L FHA Case # 131:5126530:748
<

Property Address: 78 E. Normandy Drive

Chicago Heights, [llinois 6041!

THE MORTGAGFE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, LE.TARE ALL SUMS SECURED BY THIS MORIGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHFRWISE TRANSFERRED
(OTHER THAN BY DEVISE, DLSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXECJTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXBCUTION OF THIS MORTGAGE CP 10T LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURIGZ IO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDAY.E WITH THE REQUIREMENTS OF THE COMMISSIONER.

/' ﬁ%ﬁ‘/ //C//zzzm (( /ZZ%

CRALG A uo[. , BOrremI® v\ uRKEN K. HOLTY

Borrower Borrower | 9
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