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f'ffs'_'ta_tc of linols Mortgage

. T IR ‘gr |
'-‘rnmmemre. made 1 GRt 5th  day o OCTOBER .19 87 between

"".-*.-CHESTER JONES AND VIVIAW. RUSETTA JONES, HIS WIFE ' + Morigagor, and

. GAPITAL ItQRTGAgE FUNDING . (‘}'DF‘PORATION o
a_mrporauun organized and existing under e laws of THE STATE OF ILLINOIS . Morigagee.

Whrmutb That whereas the Mongagor is jusily indebied 1o the Morigagee. s is evidenced by a certain promissory note bearing even
datc hcrcwith in the principal sum of .

2" SEVENTY THOUSAMD FIVE. HUNDRED FIFTY AND NO/100--=-=n=~=sn=n== Dollars 1§ 70,550.00 )
.i.,'\_payable with interest at.the rate of ELEYEN AND ONE HALF

O - -percentumi 11,55 %} per annum on the unpaid balance unti) paid, and made payable: 10 ihe order of the Mortgag!:cal its office in
{200 WEST ADAMS STREET-SUITE 1925 CHICAGD, ILLINOIS 60606 Lor
w; _‘at such other place as the holdzr may designate in wriling. and delivered: the said principat and i interest being payable in monthly installments of
'Y SIX HUNDRED NINETY E{CHT AND 65/100-=-nnconmesnnunnnnnnnsnnnns Dollars (8 698, 65 )
B on the first day of DECEMBER 19 87  .anda like sum on the first.day of each and every month thereafter uniil the note
o _—IIS fully paid, except that the final peyinent of principal and interest. if not sooner paid, shall be due and payable on the first day

' °f o HOVEMBER 20 17. P

' Now, Therefore, the said Mortgagor, or the bette " securing of the payment of the said principal sum of noney aid interest and the perfom\”rm
ol the covenanis and agreements herein contained, does iy (hese presents Morigage and Warrant unto the Mortgagee, its successors or askigns,
the following described Real Estate situate, lying, and beirg i) #he county of  COOK )

~“and the State of llinois, 10 wit: g
LGT 34 AND LOT 35 (EXCEPT THE NORTH 20 FEET THEREOF) IN. DEWEY'S BEVERLY HILLS A
SUBDIVISION OF BLOCKS 1 AND 2 OF BLOCKS 1 TG 6 INCLUSIVE IN THE SUBDIVISION OF
THE SOUT % OF THAT PART EAST OF THE COLUMBUS GrICAGO AND INDIANA CENTRAL RATLROAD

_ OF SECTION G, TOWNSWIP 37 NORTH, RANGE 14, EAST Gf  THE THIRD PRINCIPAL KERIDIAN,

- IN COGK COUNTY, TLLINOIS, 00
 DERAAENT TAX NUMBER: 25-06-216-028 7P ALl
COMHGNLY KNOWN AS: 8940 SOUTH HARSHFIELD SHI0AG0, ILLINOIS 60620

7"PLEASE RECGRD AHD RETURN T0: 12985 PRErARED BY: :

- CAPITAL WORTGAGE FUNDING CORPGRATIO‘J 8754 8 CRYSTAL.N, STARI(S

Lo 200 WEST ADAKS STREET-S'UITE 1925 - o
" -CHICAGO, ILLINOIS 60606 LHICAGO, Iu.'.l‘i.OI_S‘ '

:?' ellrer with all and singular the tcnements, heredisaments and appurienances thereunto belonging, and the rents, issues, and p:ofus thereof:
and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. waler, or power -and. all plumbms and
‘other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also alI the estate, right, title, andi mlcrcm
'af the sxld Mertgagor in and to said premises, .

i '.;Thla form is used In conneclion with mortgages.insured under the one- 1o four-family programs of the National Housing Act. whlch require
o L a One Tima Mortgage Insurance F‘remlurn ~payment (including sections 203(b) and (i)} in accurdance with Ihe regula!lons for thou programs

L Previous edition may be used ‘ HUD.92116:M.1 (986 Edition)
i until suppliss are exhausted Page 1 ol 4 24 GFR 203.¥7(a)

VME MORTOAGE FORMS * {311TR2.4700 ¢ |D®IB21-72M
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of loss if nol made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direcied 10 make pay-
ment for such loss directly 1o the Mortgagee instead of 1o the
Morigagor and the Mortgagee jaimly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee a1 its option
either to the reduction of the indebtedness hereby secured or (o Lhe
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the mortgaged
propenty in extinguishment of the indebtedness secured hereby, atl
right. title and interest of the Mortgagor in and 1o any insurance
poticies then in force shall pass lo the purchaser or grantee,

That if the premises, oF any part thereofl, be condemned under
any power of eminent domain, ar acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and Ihe Note secured nerby remaining unpaid, are hereby assigned
by the Mortgagor 10 the *iurtgagee and shall be paid forthwith to
ihe Mortgagee 1o be appliey b it on account of the indebiedness
secured hereby, whether duc e nix.

The Mortgagor Further Agrees-theUshould this morigage and
the note secured hereby not be eligiblesor insurance under the
National Housing Act, within U days
from the date hereof {writlen statement of ary fficer of the
Department of Housing and Urban Developmein i awthorized
agent of the Secretary of Housing and Urban Develepment dated
subsequent to the days’'

time {rom the date of this mortgage, declining o insure sai} note
and this mortgage being deemed conclusive proofl of such inelisibili-
ty). the Martgagee or the holder of the note may, al its optiup;
declare all sums secured hereby immediately due and payable, Mot
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National

Housing' Act is due 10 the Mortgagee's failure to remil the Na-
tional Housing Act is due to the Mortgagee's faifure to remit the
morigage insurance premium 10 the Department of Housing and
Urban Development.

In the Event of default in making any moathly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulaled, then the whoie
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court it which such bill is filed may at any time thereafler, either
before or after sale, and without notice o the said Morigagor, or
any-party claiming under said Morigagor, and without regard to
the sofvency or insolvency of the person or persons liable for the
- payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption as a homestead, enter
&n order placlng the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
‘pendcncy of such loreclosure suit and, in case of sale and a defi-
cv*ncy, ‘during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
.paymem of the indebiedness, costs,.iaxes, insurance, and other

‘ |tems negessary for the protection and preservauon ‘of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sakf premises: pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are appraved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itseIf such amounis as are reasonably
necessary 1o carry oul the provisions of this paragraph.

And in Case of Forecfosure of this mortgage by said Mori-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's [ees, and stenographers' fees of the
complainant in such proceeding, and ako for all outlays for
documemary evidence and 1he cost of 4 complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
CAPENSES, and the reasonable fees and chargcs of the attorneys
or selicitors of the Mortgagee, so made parties, lor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shalb be Included in any decree foreclising this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All 1he costs of such suit or
suty, adverlising, sile, and conveyance, including attorneys’,
scichors', and stenographers’ fees, outlays Tor dor:umentary
eviooreeand cost of said abstract and examination of llg] (2)
all the' mnne s advanced by the Mortgagee i anyfor the'pur-
pose authcrized.in the mortgage with interest o stich advances
at the rate-set forth-in the note secured hereby, from ihe nmc
such advances ar: male; 13) all the accrued inierest remaining
unpaid on the ingettedness iereby secured; and {4) all the said
orincipal money remaini, unpaid. The averplus of the proceeds
of the sale, if any. shall then Je paid to the Mortgagor.

If the Morigagor shall pay szic rote at the time and in the
manner aforesaid and shall abide oy, ~amply with, and duly per-
form all the covenants and agreemer ts herein, then this con:
veyance shall be null and void and Morngageo will, within thirty
{30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of (his morigage, and Kicrigagor hereby
waives the benefits of all statutes or laws which (reauire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the 1ime for pay-
ment of the debl hereby secured given by the Morigagee 10 any
stccessor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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THE MORIBAGEE SHALL, WITH THE PRIOR APPROYAL OF TiE FEDERAL NDUSING COPNISSIONER,
UR H1S DISIGNEE, DECLARE ALL SUMS SECURED &Y THIS WMORTGAGE TO BE IMMEBIATELY DUE
AND PAYADBLE 1F ALL OR A PART OF THE PROPERTY 15 S0LD OR OTHERWISE TRAHSFLRRED

(OTHER THAW BY DEVISE, DESCENT OR OPCRATION OF LAW) OY THE MORTGAGOR, PURSUANT 70

A EDNfRACT DF SALE EIECUTED NOT LATER THAH 24 NONTHL AFTER THE DATE OF EXECUTIONM
OF TU1S MORTGAGE OR NOT LATER TUHAK 24 MONTHS AFTER THE DATE OF A PRIOR TRANSFER GF

THE PROPERTY SUBJECT 70 THIS MORTGAGE, TO A PURCHASCI WIOSE CREDIT HAS NOT BEEN
APPROYED IN ACCORDANCE WITH THE REQUIREMENT OF THE COMMISSIONER.
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