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MORTGAGE

. THISMORTGAGE %‘Securit%lnslrument:’}\is iven on . SEETEMBER 18 . . .
19..:87... The mortgagor is ... BARNETT B. MARCHAND AND DOROTHY MARCHAND HIS WIEER ;

............................................ ... (' Borrower™). This Security Instrument is given 1o C’P'“"

. and whose address is ... 3860 West 85th Steaet, ._......

»the principal sum of .......

Borrower owes Lend. v S R N A R, A o AN L AT TEE
mmmmmmn e e e 7. Dollars (U.S. §...47.,990. 00 .......). This debt is evidenced by Borrower's note
dated the same date a: +ij~ Security Instrument (*Note'), which provides for monthly payments, with the full debt, if not
_paid earlier, due and payab): on ......... OCTOBER 4, 2017 0 o isesssssmssssrsranns This Security Instrument

secures to Lender: (a) the repeyment of the debt evidenced by the Note, with interest, and al) rencwals, extensions and
modifications; (b} the paymeiit Gt 21l other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the Jerformance of Borrower's covenants and agreements under this Sec urity Instrument and

......................... . é'él;ender"). ’

.eerees Which is organized and existing

the Note. For this purpose, gggt?w:‘. does hereby mortgage, grant and convey 10 Lender the following described property

located in ............. e s os GOURLY, Ilinols:

PARCEL I:

UNIT HUMBERS 205 AND G-205, I _LTON CREST CONDOMINIUMI UNIT OHE AS DELIHEATED OH A

SURVEY OF THE FOLLOWING DESCRIB:D REAL ESTATE: 1LOT 2 Il LION CREST, BEING A
RESUBDIVISION OF PART OF THE WEST/ 332,40 FEET OF THE EAST 632.40 FUET OF LOT 2 Ih
ARTHUR T. HMC INTOSH AND COMPANY'S HI=UWOOD FARMS, BEING A SUBDIVISION OF THE EAST
1/2 OF THE MORTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TiE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN"Y, 'ILLINOIS, WHICH SURVEY I3 ATTACHED AS
EXBIBIT A TO THE DECLARATION OF CONDCMInU' OWNERSHIP !NADE RY HERITAGE  STANDARD
BANK AlD TRUST COMPANY OF RICKORY HILLS, AL TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 10, 1986 AND KNOWN AS TRUST NUMBER 3021, RECORDED IN THE OFFICE Or

_ RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT ‘AD. . B7-389,110, TOGETHER WITH ITS
PERCENTAGE OF THE COMMON ELEMENTS AS SET FORTH 4l SAID DECLARATION {EXCEPTING
THEREFRONM ALL THE SPACE COMPRISING ALL THE OTHER oNITS AS SET FORTR IN SAID
DECLARATION), ALL IN CCOX COUNTY, ILLINOIS.

ool

- AND
PARCEL II:

EASEHENT FOR INGRESS AND EGHESS AS CREATED BY PLAT OF SUBDIVILSION RECORDED
‘DECEMBER 16, 1906 AS DOCUMENT NOQ. BG6-601,117.
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MORTGAGOR(S) ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND AGSLGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABGVE-DESCRIBED REAL ESTATE, THE RIGFIS AND EASEMENTS

FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION.

- THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS MADE A PART OF THE DOCUMENT TO WHICR IT IS ATTACHED.
PIN = 28- o4 - o1 -058 T ' -
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. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

- THus SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction’to constitute a uniform security instrument cevering real property.
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UNIFORM COVENAN‘!’S Borrower and Lender covenant and ; agree as follows

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due o
the principal of and inieress on lhedebt evidénced by the Note and-any prepayment andylate. chargesdueunderthe Note.” -

2. Funds for Taxes and Insirance. “Subjéct to applicable law of to A written waiver by Lender, Borrower shall. pny‘ el
to Lender on.the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds”").cqual to. .
one-twelfth: of: ' (a) yearly taxes and assessments’ which may attain priority over this: Security Instrument; (b) yenrly -
leaschald paymems or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly. -
mortgage insurance premivms, if any. These items are calied."escrow, ltems.“ Lender may estimate the Funds due on the

,;' i ﬁ;bﬁsu of current data and reasonable estimates of fufure escrow items. B
e f «mﬁ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a f'edeml m' N
state "agency (including Lender if Lendér is such an'institution), Tendey shall’ apply the Funds to pay the escrow- items.. 3
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the. escrow items, ‘unless "
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a. charge.,Bprrower ‘and’
Lender may agree in writing that intéfest shall be paid on the Funds. Unléss an agreement is’ “made or. applu:&ble law
requires interesl to be paid, Lender shall not be requ:red to, pay. Borrchr any interest or earnings on ‘the Funds. Lender,
shall give to Borrower, without charge, an annual accouriting of the Funds showing credits and debits 1o 1he: Fundsandibe:
purpese for which. eich ‘debit 1o the Funds wis made, The Funds are pledged as additional security for the sums secured by N
this Security Instrinient, AV

IT the amious: of the Funds held by Lender, together with the future monihly paymcnts o." Funds payabie pnor .
the due dates of the sscrow jtems, shall axceed the amount required to pay the escrow items when due, ‘the excess shail be,
at Borrower’s option, eithier promptly repald to Borrower or, credited to. Borrower on monthly payments of Funds I the
amount of the Funds hcu’ oi* Lender is not sufficient to pay the escrow jtems when due, Borrower’ shall pay 10 Lendt,r any
amount necessary to mukaurihe deficiency in one or more paymeris as requlred by Lender, N

Upon payment in full . »ll sums secured by, this Secunty Instrument, Lender. shall promptly reﬁmd 10 Borrower‘ ;
any Funds held by Lender. Iy, ndf paragraph 19 the Property is sold or acqu:red by Lender,. Lender shall apply. no | : o
than immediately pnor to the sa'e of !he Propﬁrty or its _acquisition by Lender, any Funds held by Lender at the’ nme aof .-
application as a credit against the sLms secured by this Security Instrument.’ N

A, Application of Payments. /Uyless applicable law provides otherwise, all payments received by Lender under’ ™ -
paragraphs | and 2 shall be applied: firsi; (v :ate cha.rga due under the Note; second, to prepayment charges due under the *
Note; third, to amounts payable under payagrazi 2; fourth, to interest due; and Jast, to pnncrpa] due.

4, Charges; Liens.. Borrower shall oay ull taxes, assessments, charges, fines and impositions attnbuuble to the: - .
Property which may attain priority over- thiz'§ wurity Instrument, and Jeasehold payments or ground rents, if apy. "
Borrower shall pay these obligations in the mannear p~wvided in paragreph 2, or if not paid in that manner; Borrower. shall:
pay them on time directly to the person owed paym :nt Porrower shall promptly furnish to Lender all notices of amotints.. |
t0 be paid under this paragraph. If Borrower makes 1p<-z-payments directly, Borrower shall promptly furnish'to Lender ‘
receipts evidencing the payments.

Borrower shall promptly discharge any lien which las p. mnty over this Security Instrument unless Borrower: (a} )
agrees in writing to the payment of 1the obligation secured by the 1= in a manner accepmble 1o [.ender; (b) contests in good )
faith the lien. by, or defends against enforcement of the lien in, [egr.l proceedings which in the Lender’s opinion operate (o~
prevent the enforcement of the lien or forfeiture of any part of the' Property; or (c) secures from the holder of the lien an
agreement sntlsfactory to Lender subordmatlng the lien to this Secuitty instrument. If Lender determines. that any pm of .
the Property is subject 10-a lien. which may attain priority over this Sicririty Insirument, Lender may give Borrower a.
notice tdentlfymg the lien, Borrower shall satisfy the lien or take one or (20e of the actions set forth above wrthm 10 dayi e
o!' the giving of notice. L

S. Hazard Insurance. Borrower shall keep the improvements now cyusting or hereafter erected on the Pmpeu
insured agamsl loss by ﬁre. hazards included within the term “extended coveu;"‘ ard any other hazards for wlnch Lender
requires insurance. This insurance shall b¢ maintained in the amounts'and-for l}c veriods that: Lender reghiir !
insurance carrier prowdmg the insurance shall be chosen by Borrower subject 10 Leadar’s npproval wl-uch s.h-ll not,
unrensonably withheld.: . .

. . All insurance policies and: renewals shall be acceptabic to Lender and shall inciu de a sundlrd mortg-se cllu-e.
-Lender shall have the right to- hold.the policies and rencwals. If Lender requires, Borrower sl.all prompﬂy giveto Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalil give pr wmpt ~otice to the i Insurmee

_ carrier and Lender. Léender snay make proof of loss if not.made promptly by Borrower. <3

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphee e smrstlon or repelrf
of the Property darnaged, if the restoration or repair is economtca}ly feasible and Lender's secunty 4 yoi jessened. Iffthe
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance p cceeds shallibe.
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic_to norl'owel'. 5
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurai co :a.rner has S
offered to settie a claim, then Lender:may coliect the insurance procpeds. Lender may use the proceeda to repair or restore,
‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod ‘wifl’ begm;
when the notice is givess. . - s

Unless Lender and Borrower otherwise agree in wntmg. any applicahon of proceeds to pnnctpel shall not e:tend or SRR
postpone the due date of the month!y payments referred to in paragraphs ! and 2 or change the amount of the payments.If- . -
under naragraph: 19.the: P:operty is:acquired by Lender, Borrower’s right to any insurance policies and: proceeds: reuuitmg",‘.
from damage to the Froperty.prior to the acquisition shall pass to Lender to the extent of the sums secured by 2
lnstrumenummeduteiypnormﬂlawquumou. Wk A T YRR e

N T Pmennﬂonmdmmeedmtrm Borrowersh..“ - y
change the Property, allow the’ Property to deteriorate or commit waste. If this Secunty Instrumem is. on Al
Borrower shali comply with the't prov:slons of, t.he Iea.se, and if Borrower acqulres fee title to the Property, the lenschold and-‘
fee yitle shall not merge unless Lender agrees to the merger in writing. o

7. Pretection of Lender’s Rights in the Property: Mortnge Insurance.  If Borrower fails to pert'orm the |
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that miay significantly affect
Lender’s rights- in the Property (such.as a. proceeding. in. bankruptcy, probate; for condemnation or; tg. enforce laws or -
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propetty and Lender'srights..
in the Property. Lender's. actions rnay include psying any sums secured by a en which has priority’ over thls Secunty
Instrument, i appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repaus Althoush
Lender may take action under this paragraph 7, Lender.does not have to do so,

- Any‘dmounts disbursed by Lender under this peragrnph Tshall-becomie additional debt-of Borrowercacnred b; tlul 3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest friom
the date of dlsbursement ‘at the Note rate and shell be payable, with inferest, upon notice from Lender to- Borrawer, :

requestmgplyment. B
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MORTGAGE

THISMORTGAGE ‘Secunﬁ]nstrumem&h iven on . SEPTEMBER, 13
19...87... The mortgagor s ... AND. DOROTHY MARCHAND HIS WIFE

. ("Borrower") Thts Sccunty Instrumen: is given to ..
Federal Savingl of Amerim
s ., which is organized and existin
under |he laws of Unitcd Statcs af Amarlua , and whose gddrgss is 3960 nggsth Straet, g

...Evergreen Par’. l\linois 60642 . e "Lendcr")
Bo"owemwesum,?”he Pnnc‘palsum of "FORTY-SEVEN "PHOUSAND NINE HUNDRED AND~ 00/15

~ Dollars (U.S. §....%7.4.900 ). This deb is evidenced by Borrower note
dated the same date as2nis Security Instrument (' Note” whlch provtdes for monthly payments, with the full debt, if not
paid earlier, due and pa;abeon .........0CTOBER 4, 2017 v .. This Security Instrument
secures to Lender: (2) the iop aymen! of 1he debt ewdenccd by lhe Notc, wnh :mcrest, and ntl renewals, extensions and
modifications; (b) the payment 'S £all other sums, with interesi, advanced under paragraph 7 1o protect the Securlty 'of 1his
Security Instrument; ahd (c) the pe‘formance of Borrower's covenants and agreements under this Security Instrumentand
the Note. For this purpose, Bonoﬁ’ does hereby mortgage, grant and convey to Lender the following described property
locatedin ........ prtses st T et S e e b st e sse s snseseneeinenss COURLY, HiNDIS:

PARCEL I:

UNIT NUMDERS 205 AND G-205, IN LYION CREST CONDOMINIUMS UNIT ONE AS DELINCATED O A
SURVEY OF THE FOLLOWING DESCRIEED REAL ESTATE: LOT 2 IN LION CREST, BEIKG A
RESUBDIVISION OF PART OF THE WEST 332.40 FEET OF THE £AST 632.40 FLERET OF LOT 2 Il
ARTHUR T, MC INTOSH AND COMPANY'S NZCHHOOD FARMS, BEING A SUBDIVISION OF THE EAST
172 OF THE HORTHEAST 174 OF SECTION 4, TOWHSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUHfY, ILLINOIS, WNICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDCMLGUY T OWNERSHIP MNADE BY HERITAGE STANDARD
BANK AND TRUST COMPANY OF HICKORY HILLS, &% TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 10, 1985 AND KNOWN AS TRUST HUMBELR 302t, RECORDED IN THE OFFICE OF

. RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT ‘R0. B7-489,110, TOGETHER WITH ITS
PERCENTAGE OF THE COMMOH ELEMENTS AS SET FORTH 11 SAID DECLARATION (EXCEPTIRG
THEREFROM ALL THE SPACE COMPRISING ALL THE OTHER UNITS AS SET FORTH IN SA&ID
DECLARATION), ALL IR COOK COUNTY, ILLINOIS.

AND

PARCEL 1I:
EASEMERT FOR INGRESS AKD EGRESS AS CREATED BY PLAT OF SUBDIVISYON RECORDEPD
DECEMBER 16, 1986 AS DOCUMENT HO. B6-601,317.

MORTGAGOR(S) ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AKD A.aS"GNS, AE RTIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL ESTATE, THE RICJLI AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLA"ATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS HADE A PART OF THE DOCUMENT TO WHICH IT IS ATTACHED. -
PIN - 28- o4 - 20l -055 P

- - TTITY INStY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Praperty is unencumbered, except Tor encumbrances of record.
Borrower warrants and. will defend generally. the title to the Property against all claims and demands, subjccl to any
encumbrances of record..

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh
limited variations by Jurlsdlcuon 1o constitute 2 uniform security mstrument covcnng real pmpcrty

ILLINOIS—Single - Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3034 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pﬁy when. due

the principal of and interest on the debi evidenced by the Note and any. prepayment and;late charges due under the Note. -

2. Funds for Taxes and Insurance. ~Subject to applicable 1w or to a written waiver by Lender, Borrower shall pay - .
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) equalto. ="
one-twelfth oft(a) yearly taxes and assessments ‘which may attain priority over this Security Instrument; (b) yedrly. . -~
leaschold payments or ground.reénts én the Property, if any; (c) yedrly hazard insurance premiums; and (d}: yearly.

mortgage insurance premiums, jt"_gl_;jf_.:_l'!l@ej_tpms“; are called “‘escrow. items.” Lender may estimate the Funds due on the -
#™% ~basis-of current data and reasonablic estimates of futurce escrow items. o '

... %" The Funds shall be held in an institution the deposits or accounts of which are insurcd or guaranteed by a federal or
- state agency' (including’ Lender if. Lender'is such an jnistitution). Eender shall apply, the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on.the Funds and applicable law permits Lender to make _such.ia,cha;ge,‘Berjoyer and -

Lender may agree in writing that interest shall be paid.on the Funds: Unless an agreement is miade or applicable.law .

requires interest to be paid, Lender shall nat be required 1o pay Borrower any interest or earnings'on the Funds! ‘Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits anddebits to the Funds and the:. -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Security Instrvinont.

If ike amcun*of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o .
the due dates of the escrow itéms, shall exceed the amount required to pay the escrow items when due, the cxcess.shall be, .
at Borrower’s option, ¢ithr promptiy repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds hela %y Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany

amount necessary to malic v, the deficiency in one or more payments as required by Lender. =
Upon paymient in full ¢f all sims secured by, this Security Instrument, Lender shall

L . " i

application as a credit against the €55 secured by this Séeurity Instrument.

3. Applicstion of Payments. 'sn'ess applicable law provides otherwise, all paymef:is' received by Lender undér *

paragraphs 1 and 2 shall be applied: firss, 20 '3te charges due under the Note; second, to prepayment charges due under the.
Note; third, to amounts payable under paragrar 2 fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall [ay.:1] taxes, assessments, charges, fines nnd_i‘rnpositioné attributable to the

] : . _ i1l promply refund to Borrower |
any Funds held by Lender. If urde: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sal: ¢/ the Property, or its acquisition by Lender, any Funds held by Lender at the'time of '

Property which may attain priority over. thic S-ourity Instrument, and leasehold payments or ground rents, if any. .

Borrower shall pay these obligations in the mann«r pravided in paragraph 2, or if not paid in that manner, Borrower shall. -

pay them on time directly to the person owed paymont. Borrower shall promptly furnish to Lender all notices of amounts.

to be paid under this paragraph. If Borrower makes (a7 == payments directly, Borrower shall promptly furnish 1o L:onder

receipts evidencing the payments. .
Borrower shall promptly discharge any lien which has piority over this Security Instrument unless Borrower: (2}
agrees in writing to the payment of the obligation secured by the Yien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, ‘egr| proceedings which in the Lender’s opinion operate to .

prevent the enforcement of the lien or forfeiture of any parnt of tnr Property; or {c) sccures from the holder of the lien an -

agreement satisfactory to Lender subordinating the lien to-this Secul1t;, Tnstrument. If Lender determines that any part of

the Property is. subject to a lien which.may attain priority over this Sicucity Instrument, Lender may give Borrowera .
notice identifying the lien. Borrower shall satisfy the lien or take one or.(ncre of the actions set forth above within 10 éays

of the giving of notice.

S, Hazard Insurance, Borrower shell keep the improvements now eisting or hereafter erected on the Property. .
insured against loss by fire, hazards included within the term “‘extended coverape ard any other hazards for which Lender. -
requires insurance. This insurance ‘shall be meintained’ in the amounts and- for 1. periods that Lender’ requires:“The * -
insurance carrier providing the insurance shall be chosen by Borrower subject to Linder’s approval which: shall not be *

unreasonably withhéld, . - ‘

All insurance poficies and renewals shall be acceptable to Lender and shall incinde’a slqndard-hmrtsaﬁé clause: - - ‘

all receipts of paid premiums and renewatl notices. In the event of loss, Borrower shall give j.rompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made prompily by Borrower. ‘ : ’

Uatess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad 10 = storation or repair -

of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security.is r.ot lessencd. If the
restoration or repair is not econoinically feasible or Lender’s security would be lessened, the insurai.cr proceeds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with any excess paid t3 Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurg > carrier has
offered to setile a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore, .

_Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give'to Lender.

‘the Property or to pay sums secured by this Securify Instrument, whether or not then due. The 30-day period'will begin -

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or’ ',
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph:19 the Property is acquircd by Lender, Borrower’s right.to any insurance policies and: proceeds sesulting
from damage to the Property: priorto the a:quisition.shall pass to Lender to the extent of the sums secured by this Security.
Instrument imimediately prior 4o the SCQUIBKION: w8 s il - 000 Tl g U AR SREE PN R N
N e Property; Leaseholds. . .- Borrower shall not destroy, damage.or substantially,

6. Presérvation and Mafitenince i

change the Property, allow:the Property, tc: deteriorate or commit waste. If this Secusity Instrument ison a leasehold;

Borrower shall comply with the'provisions of the Jease, and if Borrower acquires fec title {0 the Property, the leasehold and

fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In ‘the Propeérty; Mortgage Insurance.  If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect. -

Lender's rights.in the Property (such, as s proceeding: in; bankrupicy, probate, for.condemaation or, to.enforce laws or

regulations), then Lender may do and pay fr whatever is necessary 1o protéct the value of the Property, and Lender’s rights.

in the Property. Lender's sictions may include paying any sums secured by a lien which has priority over this Secursity . .-
Instrument, appearing in court; paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although '~

- Lender may take action under this paragrph 7, Lender does not have 1o do so.

« - Aniy-amounts disbuised by Lender under this paragraph 7 shall bécome additionatl debt of Borrower secured:by this
Security Instrument. Uniless Borrower and [Lender agree to other terms of payment, these amounts shall bear interest-from..
the date of disbursement: at the Note ratc’ and shall be paysble, with interest, upon notice from Lender to*Bbrﬁw’gr;

requesting payment.
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. If Lender required morigage insurance ss a conditjon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums. required to maintain the insurance in effect until such time.as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law., Lo
. 8. Inspection. Lender or its sgent may make reascnable entries upon and inspections.of the Property. Lender
shall-give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection. R

9, Condemnation, The proceeds of any award or claim for damages, direct or canseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Yeu of condemnation, are hereby
assigned and shall be paid to Lender. . .

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by. this Security
Instrument, whether or not then.due, with any excess:paid. to Borrower, In the event of a.partial 1aking of the Eroperty, .
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Sccurity Instrument shall be reduced. by
the amount of the proceeds muliiplied by the following fraction: (a) Ihe total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘ . } . ) .

If the Property.is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor. offers to
make an award o7 seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
giver, Lender is amherized 10 collect and apply 1he proceeds, at its option, cither to restoration or repair of the Property or
10 thz sums secured by *his Security Instrument, whether or not then due. ‘ .

Unless Lendes ap | Borrower otherwise agree in writing, any application of proceeds to principal shall not.eatend or
posipone the due date of (ne monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Wui Tcleased; Forbearanee By Lender Not a Waiver, Extension of the !ime for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Ope.ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1¢ cotpmence proceedings against any sucecssor in inferest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any démand made’
by the ariginal Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caercise of any right or remedy. .

11. Successars and Assigns Bound; 2cint and Several Liability; Co-signers, The covenants ard agreemenis of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower; subject to the provisions
of paragraph 17. Borrower’s covenants and agecericnis shall be joint and several. Any Borrower who co-signs this Security
Instrumen but does not execute the Note: (1) it ez-cigning this Security Instrumeni only to mortgage. grant and convey
that Borrower’s interest in the Property under the (err.s.of this Sccurity Instrument; (b} is noi personally obligated to pay.
the sums secured by this Security Instrument; and () =grees that Lender and any other Borrower may agree 1o extend,’
modify, forbear or make any accommodations with regard ¢~ the terms of this Security Instrument or the Note withom
thet Borrower's consent.

12, Loan Charges. If the loan sccured by this Security-Instrument is subject 1o a )Jaw which sets maximuim loan
charges, and thax law is finally interpreted so that the inteles’ pr other loan charges collected or to be collected in
connection with the loan exceed the permhitted limits, then: (a)/an» such loan charge shall be reduced by the amount
. necessary Lo reduce the charge to the permilted limit; and (b) any Swas already collected from Borrower which exceeded
permitted limits Will be refunded to Borrower. Lender may choose 12 puake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund Ceduces principal, the reduction will be treated asa
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has ihe effect of
rendering any provision of the Note ar-this Security Instrumen! unenforceabie acco-ding to its 1erms, Lender, at ifs option;
may require immediate payment in full of al) sums secured by this Security lniiiament and may invoke any remedies
permitted by paragraph19. If Lender exercises this option, Lender shali take the steos ¢ pecified in the second paragraph of *
paragraph 17. .

14, Naotices. Any notice lo Borrower provided for in this Security Instrument s/1all be given by defivering it.orby -
mailing #t by first class mail unless applicable law requires use of anather method. The nwice shall be directed 1o the -
Property Address or any other address Borrower designates by notice to Lender. Any notye 1o Lender shali be given by
first class mail 1o Lender's address staled herein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendur i given as provided
in this paragraph. ' ' ' )

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/a=d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
b Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumintor the Note
e “which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,
17. Transfer of the Property or a Beneficizl Interest in Borrower. [f all ar any part of the Property or a
L interest in it is s0ld or Lransferred (or if & ber. eficial interest in Borrower is sold or transferred and Borrower is not a-natur.
person) without Lender!s prior writien consent, Lender may, af ils option, require immediate payment in full of all suman
‘'secured by this Security, Instrument., However; this option shall not be exercised by Lender'if cxercise is prohibited bycs
federal law as of the date of this Security Instrument. ’ F T S T P

If Lender exercises this option, Lender shall give Borrower natice of scceleration. The notice shall provide a periodess
of not less than 30 days from the date the notice is delivered or mailed within which Barrower musi pay all sums secured by ofy
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any p)
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
¢a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsiatement by
Boarrower, this Security Instrument and the obligations secured hereby shail remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further cov.nant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Hor.ower prior to acceleration following Borrower's
breach of any.covensint or agréement in this Security Instrument (but 5:t prior to acceleration under paragraphs 13 and 17
unless spplicable law -provides otherwise), The natice shall speeify: () the default; (b} the action-required to cure: the:
default; (c) a date, not less than 30.days from the date the notice is give 0 fo Borrower, by which the default must be cureds
and (d) that failure to cure the'default ot or before the date specifiei In the notice may result in scceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceedin: and sale of the Property. The notice shall furihey -
inform Borrower of the right to reinstate after acceleration and the i ight to assert in the foreclosure proceeding the non-
existence of a 'default or any other defense of Borrower to acceleratin - and foreclosure, If the default is not cured om or-
before the date specified in the notice, Lender at its option may requir: immediate payment in full of all soms secured by
this Security’ Instruivent without furtker demand and-may foreclose this Security Instrument by judicial-proceeding.
Lender shall be entitled to collect all expenses incurred in puriuing the remedies provided in this paragraph 19, including, .
but not limited to, reasonable attorneys’ fees and costs of title evidence. s

20, Lender in Possession.'Upon acceleration under paragraph 19 or abandonment of the Property and at any: time:
prior to the expiration of any puriod of redemption’ followirig judicial sale; Lender (in person; by agent.or-by Judicially
appointed receiver) shall be entitied 1o enter upon, take possession of and manage the Praperty and to collect the Tents of;
the Property incinding those pgst:’ﬁ:_.‘ue._‘ﬂny rents collected by Lender or the receiver shall be applied first to paymient of the
costs of managr ment of the Property and collection of rents, including, but' not limited to, receiver's fees, premiums-on: '
receiver’s bonds and réasonable attorneys” fees, and then to the sums secured by this Security Instrument.. - e

21. Releasz. Vnon payment of all sumns secured by this Security Instrument, Lender shall release this Sccurifg" -

Instrument withotmchs.ige tc'quer'cr;.'Borrow_c’rrghn!! pay any recordation costs.
22, Waiver of Hom stead. Borrower waives all right of homestead exemption in the Praperty,

23, Riders to this Se rity. Instrument. If one or more riders are executed by Borrower and recorded togeiher, with.
this Security Instrument, tive Zov/enants and agréements of each such rider shall be incorporated into and shall amend and
supplement the covenanis. and ajrecments of this Security Instrument as if the rider(s) were a part of this Security "
Instrument. [Check applicable bcaZ3)]. , . o A v

1 Adjustable Rate Rider 7] Condominium Rider [[] 2-4 Family Rider

[[] Graduated Payment Ride: ] Plannied Unit Development Rider
] Other(s) [specify] -

BY SIGNING BELOW, Borrpwer acceprs nnd agrees to the terms and covenants contained in- this Security’
Instrument and in-any rider(s) executed by Borrower ard recorded withit. : :

[ o

R LOKOTHY MAR
[Space Below Tihis Line For Act.so'dvigment)

County #a:.

..., a Notary 120Uz in and for said county and stste, -

BARNETT B, MARCHAND AND DOROTHY MARCHAND

', p_e,rsbnally‘_kn_owh‘to me 1o be the same person(s) whrse name(s)

subscribed to the foregoing instrument, appeared. before me this day in person, and acknowieagrad that . . Ehel . .

signed and delivered the said ih;.sli'uiﬁéat;is‘. R free and voluntary act, for the uses ard pﬁrpous therein

set forth.
Given under my hand and official scal, this
- My Commission expires:
NOTARY PUBLIC, STATE OF FLORIDA;
MY COMMISSION EXPIRES SEPT, 2, 1990,
BOMDER TNRU w“‘ BUBLIC UNDERWRITARS:

gapitol Fateie L b |
flos S "‘nl..' FAREE IR T o BN B R

3960 ““ '-:)r“-“ | S . 3 [N JCRRT TP ;»J,‘,af“,‘;} ‘LI’.”‘.’?‘: ~
Eyergreen voiis b | o ‘




UNOFFICIAL CQRY : -

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this oSEPTEMBER .
“and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Dieed (the
“Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrower’s Note to
eeverinn CABITON Federal Savings of America centrasssssmansssssmnseecoes (the “Lender”)

of the ;;:';{e daleandcovenngtheProperty described jn the Security Instrument and located at:
135305, LAMON AVE,. UNIT. 205, CRESTWOOD. 1L % 60445

{Property” Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
© known as:

.

{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association nnd the uses, proceeds and henefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Leper further covenant and agree as follows:

A. Condomininm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituers Dacuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomini 1n~ Project; (i} by-laws; (iit) code of reguialions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due. ! r.ues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranc:. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”’ or “blanket"’ policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in Lhe amounts, for the poriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage * then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazarl f.isurance on the Property; and

(ii) Borrower’s obligation uviader Yxiform Covenant 5 to maintain haz.rd insurance coverage on the Property
is deemed satisfied to the extent that the required cuverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o7 any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasuronce proceeds in liev of restoration or repair following a loss to the
Property, whether to the unit or to common clemerits, ary proceeds payable to Borrower are hercby assigned and shall be -
paid to Lender for application to the sums secured by th< Security Instrumen, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that ithe Owners
Association maintains a public liabilily insurance policy acctptable in form, amount, and extent ol coverage to Lender.

D). Condemnation, The proceeds of uny award or claim for lamages, direct or conseguential, payable 1o Borrower in
connection with any condemnation or other taking ol all or any urd of the Property, whether of the unit or of the common
elements, or for any conveyanee in licu of condemnation, are herchy resigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumers v4 provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after tlot'ce to Lender and with Lender’s prior written

. consen, either partition or subdivide the Property or conscnt to:

(i) the abundonmeni or termination of the Condominium Projict, ¢xeepl for abandonment or terminution
required by law in the case of substantial destruction by fire or other casualty ozin *ie case of a taking by condemnation or
eminent domain; Io's)

(i) any amendment 1o any pravision of the Constituemt Daguments if ihe jirovision is for the express benefit of =1
Lender; 5

(iii) termination of professional manugement and assumplion of self-managemeat of the Owners Association;
or

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then e’ .der may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Burrower and Lender agree to other terms of payment, these amounts shall bear inter(st tram the date of
" disbursement al the Note rate and sha)l be payable, with interest, upon notice from Lender to Borrower request/ng payment.

-

o)

(iv) any action which would have the effect of rendering the public liability insuranZe coverage maintained by 2
@ ¢
[°]

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominivm Rider.
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