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, . 1ion and sepair without waste, and: free from mychanic’sior other. licns or claims for lien not-expressly suburdinated io the lien hereol: (3 pay when 'due iy

N H - . . . tou ' L FER R AR PR
m_ . } rm,.\uu_\l,w.\unum.un-cmm :

I ﬁNDENTURE Madc SEPTEMBER 21 ' 19 8? bctween MldTm\n Banl. andTrus!

Cas lfdﬁll’numbcr 1531 hercinreferred to as **Firsi Parly, and o :
iz, o GHICAGO - TETLE A.ND TRUST COMPANY OF CHICAGO - - R T e e
n L “herein referred.to.as TRUSTEE, wuncssclh ' :

ipal. Sum of FIVE HURDRED NINETY-TWO THOUSAND FIVE HUNDRED AND 00/100 ~— o

duly récorded and delwercd ta satd Company i m pursuance of a Trus Agrccment dated MAY 19 . 1 937 ‘and.known

’THAT WHEREAS First Pariy has concurrently herewith: execticd a: principal note: btérmg, cw.n dalc hcrc\uth in the Prm- :

¢ m:u.lu. payable lo BEAI\ER

, ‘m -..ml !'ru st Agrecimaent and hercinalier spt.uhmlly deseribed, the said principal stan Oft DEMAHD ‘
P .. owithinterest, thereon unu!.ma!unly}iﬂmm ’ . T
S AS SET FORTP QN E}\HIBIT "A" ATTACHED HERETO®’ AND HEREBY HADE 'A PAR’I‘ REREOF, o

5zud prm":pal andﬁmeresinaca.ng interest aftt.r maturuy al thc ralc of )6?.9 ‘per cent per annum, and al[ of ‘-dld prlm.lpnl
; aml mu.rest being macde pa)able aist c" banking housc ortrust eompany in CHICAGD . .. . s

- NOW “TH EREFORE an Party 10 ‘seciire th payrr"-nt of e said principal sum of moncy and suid imterest in accordancc “illl thc !crms, prousmm.
scnls gmnl rcmnc rclr:.xsc, alien and convcy unto the Trustee, its successors and’ assigns, the fellowing descnbed Real, Eslalc situate, l)m; and

Vet m'me COUNTY OF ~COOK - ' AND STATE OF ILLINOIS,

S TR TENIE TS P A

whth with the property hercinalier descr™ *, Is referred 1o herein as the “pn.nuscs
L. TOGETHER with all improvenients, tenements, cusements, fixiures, amt nppunmdnu\ nunm bv!onyng,. and alf rents, issaia Sl profity thereof For
Sy Imm i during ait ~ech i I.s as Fiest Party, bty successars or ssivns mnay be entitied thereto (which are pledped primarily and oo o parit: with said fea
Cwstic and 1or secendarsity), and all apparaius, cquipnient or urticles itow or hereafier therein o thereon used to supoly hen, gas, aic conditioning, wite,
iight, power, retrigeration (whether singhe Wil OF CClitrally comruitodj, and venltilation, including {wihoue sestrivting the fore; wingl, sereens, window shides.
storm doors nod windows, oo coverings, mndnr beds, awnings: stoves and water heaters. All of the foregoing wre declared 10 be n- -part of sadd real esane
whether physically attached thereio or not, and it is ogrecd.than all similar apparaius, equipment or articles hereafter p'.au.’d In u\c pumncs b\ First Party or s
sm:xwm 'sor assigns shall be considered as c.onsliunlng narn of ihc reaj,éstate, -

© TO HAVE AND TO HOLD the pnmisea uuto thc stid Trusied. Hs suevessors dnd ussigns, Torever, for the purpows. ‘and u:mn lhc uses and truss
hcrmn sct: forth, .
TS HJRTH!:R UNDERSTOOD AND AC- D THAT.‘

. 1. Until the indebredness uioresaid shall be luEI) puld and in Laéc of ahc l'mlun: ol First Party, s successors or n“v;.n\ to: ﬂ) pmmpzl\ repair, restore
nr rebuild any buildings or improvemenis now or herealter on 1he premises.which’ may become damaged or be destroyed: (2) keep sakd premises jin good congi-

“indebtedtiess which' may be sedured by & ticn or charge on Lhe premises superior 1o he lien hereof,-und upon regaest exhibit satisfactory cvidence of the -
_dischargeof such privr lien to Trustee or 1o holders of the notcs; (4).compleic within o reasanable time any building or buildingy now or a1 any time in provess
~oFere¢tion upon said premises;. 45} comply \\iah all requirements of law. or municipal ordinances. with respevt 10 the prentises and the use théreor: (61 reteain
. from making'matcrial aMcrations in' said premises except zs rcq\'.!red by’ tow of mbnicipal Drdinnncc. {7 pay before any penaity attaches all ucnernl taxes, amd
pa;’s :_1] lnt. ’spcunl J»s-:scmcnn. ualer -.hnrges. sewer scrmc charges, and other Charges nsmml the premises nhun due. am.l upon \wmcn n:qucu u) Tue-

8 592,500, 00 . )Dollar.'i.é

v dclivered, tnand hy.which said Principal Note the First Panty prormscs to pd) out of thal portion af the 1rust esiate mh;cu :

!hno:s- gs the hu!dcrs or :he note:nay; 1rnm time to nme tn writing appoint, and in abscnce ol‘ such appo:mmcnl thcn at (hc
. insaid Cu). !

nd milntions of this trust’ dced ‘and’alio in'consideratior’ of thve suin of One Dollar in nand paid, 1he receipi whereof is Hereby acknoiv ledged, does by mm 5
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nish 1o ‘Trusiee or to holders'of t an T pmulded by statule, any ux or assessinens * {
which First Party mf desireto o H [ or | h ¢ premises.insured ngainst loss or damsge by
fre, Hightningor windsiorm: nnder-pcliclp providing. l’or paymmi by me”insuranctcam anjes of mnT;ys sut’f‘clcnt cither to pay the co,uol’ raphcill )
ing 1he 1ame or 1o pay in'full the iriddebi ednoss sécured hereby, all In'comipanies sa:isl’lc!org 10°the holders of the note, uny 15ur pl s pay. ;
of lossir damage, (o Trustee for the benelit of the holders of the note; such rights 10 be evidenced by the standard MONE
polh.?',sr nd 10 deliver all poficies, inciuding additions! and srenewal policies, to holders of the note, and in.case of insurance aboul: 101
polic noz less than ten days prior (o the respective dates of expiration; then Truslee or the holders of the note may, but'need ot
fm' nbefore set forih in any form and manner deemed expedient, and may. but aeed o, make:full or partial payments:
Y onp snr:' en:; ances, il any, and purchase, discharge, compromise or setile any tax lien or other priot lien.or title of 'claim thereof, of.
Egale; onr!or‘f affecting said chmises or conlesl any 1ax. or assessment. Al .moneys paid-for any of the-pur; imd

incusred in connection therewith, including maraeys fees, and any other moneys advanced by Trusiee or th

“premises and the tien hereof, plus reasonable compensation 1o Tristee for cach matier concerning which’ aciion Herelnmit
much additional indeb(ednus sccured hereby and 2]} become immedinely due and payable withoutnotice and whhimerest :hcreon at lhegnte
- per annum. Inaction of Trusice of holders of the nofe sha!l never be considered as a waiver of any rrghl 'ac:ruln ‘10 them' lccnunl uf of
of this paragraph.s . OR, ANY OTHER: PARAGRAPH: CONTAINED : HEREIN. . P ot
2. The Trustee or the holders ol the note hereby.secured making any payme, hereby & ized, :cianing 10
to any bill, simcment orestimace procured fromiihe a rcpr‘inse public office w mqulry inlo the’ al:cnra:y of such bil'l
validity of aru. [FERE T3 TS TR S l'ocl‘cimre. tax lien arititle .o clajm rhefcol'

slundmg nnythmg in thc nole orin this trus? derd !o lhe c:omrary, becomc duc and avablc Lidd Sanbniny= T pull in making pl)
) nstalment of prig " . BT SY First Farty or ns SUCCOSSOrs 0r amigns lo v.lu any.of:the thi
specifically seb st ECashaox g +( JETT) : s all conlmuc for thirec. day sard oprmn 10 be excrvised atany imc: Iu: the cxmtauon L E

" 4. When the mdchudness bercby secured shall become due whethcr by accclcranon or omcmur ol' y I (7 3
foreclose the Jien Bereof: 1n any s0lt to’ foreclose the fien: hereof; there shall be allowed and inclided as nddinonnt indebicdncss n"the'decree for appraisse’”

fees, ontinys for documentary and expert evidenee, s:cnogmphcrs ‘charges, publicalion costs and cosis (which may be estimaicd.as: 1o, itemuohe ﬂqud
afier entry of the deeree) of procuring ail such, nbsr.racts of title, 1i1)e searches and examinalions, guaranice pnlpmcs, Torr .
assufances with sespéun 1o title oy Trustee of holders of 1he nate'may ‘deemto b nabl i
-1 any sale which imay be ked puirsuan 10 such. degree the t 3
.. bz parageaah mentiord shall becomd so much pdditional e 151¥ rect hereby a
r cenl per annurn,, whe n pald or Incurred. bi' 'l;n;nsm i with (@) any proceedi

czedings, 1o which either ofih hall be p (h ] : y;reason ol this irusideed orany
(b) prepatations for the com™ wncement.of. foreclosure hereof afier accrval of such right to° foreciose whethe
or (C) ::ireplunom for lhe cdcler scof any !hrulmul sult or pmcecdinl which Il'li.,hl affect the mmiscs of lhe secumr herenl' whﬂ
menced. .
5. The proceeds ol any Jore. ipsure snlc of lhe premlses shall be distributed tnd apphcd inthe I‘oﬂawins order ot pnotll Firsl.on acmuu of-
and exoenscs incident 1o 1he forec)ssue proceedings,. mcludin: all such- items as are mentioned In: the preceding paragraph’ ‘
which wuader the terms hereof constiwne 2cured indebledncess sdditional to that cvidenced by the note,. with interest thereon as hereing movidcd .t
cipal and interest remaining unpaid 0., thy qgte‘_fpurtgr &y, avcrpius o First, Patur.fﬂs legal repry signy, thei'r rights may:

6. Upon, or at any time after the Tdin g 6f s Bill ‘this Trust deed, the cou )
Such appoimment may be made cither bef alter sele, w L5 noiee; without'regard ke
receiver, of the person.or persons, if any, dable fos, the.pryment of . Uhe indebiedness, secured hereby, and: aithout regard 10 the thenivalue of the f
wheiher the same shall be then occupied as-ahories: ‘ead or 1ot and the Trustes hereunder may be appomled as such receiver. Such receiver. shail have;
collect the rents; issues and profits of sald pramizes quring the pendency of sucly foreclosure-suly and, in case of 'a‘3alé ‘and’s¢ dzt‘icitncy
statutocy period of redempiion,. whether, ther: be rucrpptlu : well as during any furiher times when First Party, ils succes:
‘the intervention of such recelver, would, be entitled 1o h rents, issues and’ profils. and afl other, powers ich may be,i
“cases for the prowection; possession,” rol, ma Jopet ¢ rethises ihe whole period;. The,
authorize the receiverto apply the net' Indome i nnds Ln -nyment ln whnle or it past ol‘ 1y Heriby,
this trust deed, or dny.(ax, special assessmient or other lien.: hich may be or become superior to lhe lien heuof orof such :lecree pr
made prior to foreclosure ‘sale; {2y the ‘deficiency in asc: ale s’ and deﬁciency. -

) B. Trusice has no duuv to examine the thle, loution. existence or condition of the premises, ‘nor shall Trusice be oblinmt 10 m thit mdnd or
exercise any power hezein given unless expressiy obligated by the terms he col. nor be liable for any acts or omissions hereunder, except in cueol‘ s owi
:ic;h:ence or misconduct er thl.l of the sgents ar emplo, of Tmsm and it msy raquir lndem il tisl‘u:tory to i before exercisi

ven. s : < .
-8, Trustee shaii r:te hl: l
by lhis ‘trust deed has been fully paid; | ; 1 he
maturity thereof, produce and exhibi m ® Tepresen]] 4 all lidelylodnays in é
Trusiee may accept as true without | \ refense is ivquested ’ ‘sUcessor tristee imay ‘accepd-as th - Aote
flcation purporting to he exicate’. b & prior trustee hercunder or which conforma. hm.

described any note which bears a centifieate of: ident! with.ths
description Hevein contained of the principal note ard which pu to be executed wn el of Firs) Party; and where the release is r-queud of uteuw

trusice and it has never executed a certificale on any instrument identifying same st thw. p/ eipal note described hereln, it may accept as the
note herein deserided any note which may be presented and which conforms in substancs vith the descrimion hereinmmnlned of the pﬂncipli muﬂ
purports to be exscuted on behalf. ol" First Pany..

10, ‘rnuu.-e may resign by instrument in writing filed in Ihe oﬂ"lce af the Rccardcror unstmr ~F Tiljes in which tlus iuslrument shal ha o
od or iHed. Inéise ol’ lhe resu;nauon, lnl.bitily or rel’uni 1o al:l of Trusiee, the then Recorder of Teeus of the county in which the premises are situstod siall be
Successor in have the identical title, powas and a2z thy as are hcnin ﬁvca ’I”ruﬂee. lnd aay: Treustes or

Telst, A
CESEOL shall illed 3, son
¥OR @ﬁiﬁ%&’i Mélfiﬁﬁ'i'ﬁﬁo.n W HETO, AND, AFAsuY MADEL A PA

the pawer and suthorily conferred u u.lnd vested imit'sg snd‘l Trustee and j1 is expressty undersiood and 8 jrecd that nothing hereia 'IIH

shall be construed as creating any liability on the :dd First P:ny or on said Mid Town Bank sndTrust Compan: Of Chicago personally 10 pay:

mz interett that may accrue thereon, of indebiedness sccruing hereunder, or'to perform any covenant . xpress or imp e itatnad, . _
kimbiiily, if any, being expressly waived by nuue and by every person now or heresfier claiming any cight {53 i : r'85

Party and its successors and said: Mid Town Bank: and Trust Comrniydnf Chicago, personally are concern i1y or holders of seid note ssd ,'

owner or owners of any indebtedness accruing hereunder shali foo ¥ to the premises hereby coriveved for thet By yme it ihemf; b¥ihe wd ;

lien hereby created, in the manner herein-and in-said note provided or by action to enforce. the personal liability o7 "
IN WITNESS W‘{EREOF i Mid Town Baak snd Trust Company of Chkuo riot personally but as Trustee as afcmm’ hlstlttiﬂ! thése
ﬂ‘ﬂ!d by one of i lls TRUST OFFICER X : : -

1o be hereunto affixed and attesicd by, jts ASSTSTANT SECREIARY

day and vear first above w:lnen

S ERSIGNED = _
STATE DN LN }“ . L ngﬂfvclgﬁn.u.. " MARY aocmz, ﬁ?ﬁ"@ﬁmcg :

COURTY OF COOK - AND TRUST COMPANY OF CHICAGO; o iiilnoss banking corpersd
- SECRETAHY

~ AR R DA B i N m.gﬁ;ﬁﬂ?ﬁ,ﬂ;"“"‘ *W“M
e OFFICIAL . SEAL. " ¢ . ABR. T PEC e s
JO SCHOFIELD . Cﬂ‘mumkfmhmmmnrhlﬁ"" ST
NOTARY PUBLIG. STATE OF ILLINOIS . )
MY COMMISSION EXPIRES --0/14/91

YN

- - lMPﬂIIt\I‘-
1
pORSHE l'll'ﬂ'l,!; TN OF BOTH:FHEE BORROW LR M NDUN, TUE NOTE

LEN
51 CURETI BY TIHS FRUSE DEFDSHOUT S HEIDUNTIH R I LUSTEENANL
[LIQ 1% IN [ 8] HRI' THE TRUST J)i-l D 5 FILED HOR R L‘l! AL LEM e
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RIDER 1O "frn"us'r‘ bEE‘D“

Th1s R1der ‘is made thzs September 21, 198?; and 'is 1ncorporated
into’ and shall be deemed to amend and; supplement the Trust Deed
dated of aven dafe herewlth, glven by the unaers1gned‘(here1n
“Flrst Party“} to secure Borrower '8 Note to the holdérs ' of ' the
Note and cover1ng ‘the" property descrlbed 'in ‘the' Trust!Deed ‘and
located At 3925 North Greenview: Chlcago, ‘111iAois (" Prem1ses”)

In addltlon to ‘the ccuenants ‘and agreements made 'i'n the Trust
Deed,. Flrst Party ané ‘the’ holders of the Note furtHer covenant

and agree 'as follow5° : _ ) , T

) ll. . To further secure the payment of the Note hereby
secured, Fnrst party and/or F1ret Party’'s benefzcxar1es agree ‘to
dep051t with the holdet of' thé Mote on the first day of each and
every month commencing the first day of November; 1987, until'the
indebieriness hegeby secured shall have been fully paid, an amount
equal tffone— welfth of 110%  of  the annual ‘real’ estate taxes,
spee1a1 nssessment 1ev1es and property 1nsurance premlums
(hereinaficss refetred Lo as "Funds"). satd Fuands” shalr:be Held
by the hkcldzar of the Note in accordance with thé 'téems and
provzelons_qf this paragraph without any allowance of 1nterest:
~and may. be ' up)lled by said holder’ toward payment of’ ‘taxes,
spec1a1 assessmfn*’levlee and_lnsurance premlums when’ due.(but
L the holde'r' ‘'of ‘Lne Note shall bé under no obllgatlon to ‘aséertain
the correcthess:uf "r to obtaln the" tax.. pec1a1 assessment
levies or 1nsuran¢e b1115, or attend to the’ payment thereof,
except upoﬁ presentat ‘on, of such” bills.“ First Party and/or First
Party ‘s benef;c:ar1eé agree to dep031t within' ten (10) davs after
recelpt of demand therefcr any deficiency’ 1n the aggregate of
such’ moanthly” deépssits in ihe event the ktax, spe01a1 assesement
levies or insurance bills when issued shall be 'in excess
thereof, If the funds 39 Qeposited exceed the amount required to
pay such taxes,'assessmentsingeneral and spec1al) and/or
1nsurance premiums for any yeas . ~the excesa shall‘be applzea on 'a

ubsequent deposlt or deposits. rirgt Party and/or F1rst Party a
beneficiaries acknowledge that th<¢ zums so deposiced” shall'create
a debtor-creditor relatlonshlp only awd shall be considered to be
held by the holder of the Note in ‘rust and that the holder of
the Note' ehall not'  be consxdered to nave consénted’ to "act’'’'as
Flrst Perty and/or First Party s benef¢tlariee' agent for the
payment of euch taxes, lev1es and premiams. In the event ‘of' 'a
default in any of the prov1s1ons cantained’ in thisg Truet Deed or
‘1n the Note secured hereby,,the holder of the Nnte may, VAt thelr
optlon. w1thout being requ1red to do so, apply any monies ‘at’ the
“time of dep051t on” any of the First Party and/or Farst Party s
benef1C1ar1ee‘ obligatlons herein or in the Note’ contained ‘in
such order and ‘manfher as the holder of ‘the Note may \lect._ ‘When
'the 1ndebteﬁness'eecured hereby ‘has 'been fu]ly vaid, any
remazning ‘epogits shall be ‘paid to First’ Party enJ’or First
Party's beneficiaries or to the thien owneér or own:¥s of the

,@ortgaged premiees.

12. At the optzon of the holder of the NWote and *1thout
not1ce ‘to Fzrst Party and/or Flrst Party 8 benef1c1ar1ee, Flrst
party and/or First Party 8 benefxcxar1ee s successors ot asslgnsf
“a11 ‘unpaid ‘indébtedness secured by this Trust Deed shall,
notwithstanding anything in the Note or in tHid Trist Deédd to ‘the
.contrary, become due and payable when default shall cccuy and
‘continue, for three {3) dayd either in ‘the' payment of any
1nstallments of pr1n91pa1 and intereet or 1n the event ‘of the
fazlure of Flrst Party, and/or‘Flret Party’ s beneflciarzes ‘'or
Flrst Party and/or First Party’as beneficiaries's successore or
aesxgns to do’ any of the thlnge spec;f1ca]ly set’ forth in- thls
Trust Deed or in the event First Party and/or First” Party's
beneficiaries, First Party and/or First Party's beneficiaries’
beneficiaries, or any other obligor, or guarantor default under
any other document given by any of them to secure the obligations
hereby secured or under the lcan commitment of Mid Town
pevelopment Corpoeoration to GREENVIEW ASSOCIATES, INC., an
Illinois Corporation dated September 21, 1987 and any and all
modifications, revisioeons, or extensionas thereto, the provisions
.0f which are incorporated herein by reference.

720705
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13. In.the evenq,the First Party and/or First Party's
benefzc:ar1ee sells, transfers or otherw1ee disposes of . the
.Premises. or permlta a. lﬁen Aparamount or. Junlorj to . be placed on
the Premlses, to secu’e a. loan or other obllgetzons. or 1n_§ﬁe
event the E;rst Party and/or Flrst Perty s benef1c1ar1ee permlts
-3 llen‘to attacb - the Premesee, the Holder of the: Note shall
have the rlght to dec}are 1mmedlate1y dne and;payable ‘the
prxnc1pal sum eecured hereby and all 1nterest accrued thereon.je

..,.._14.1 Notwithetandiqg .anyt

the., contraryﬁuthevdeath of all; benef1c1ar1es of the FlFst Party
and/or all guarantore of the 1ndebtedness hereln mentloned shall
be a default in the performance of any agreement’of the" ‘Firet
Party. hereunderiand the holder of the Note shall be entitled to
all r;ghts and. remedlee glven 1n the Trust Deed in’ tbe event of
default An the.petformance of any agreement of the F:ret Perty

contalned here1n.

1b.fAIn the event that the holder of the Notevehall,\
falth,, ‘em\ztself 1neecure, the holderiof the Note shall heve
the rlght L accelerate the 1nstalmente of pr1nc1pal and 1ntereet

ERTEE I

e 16.2 At e‘L txmes.‘regardlees of whether any lcan proceede‘
have been dxebuched, Ehisg, Truet Deed secures as part ‘of the
lpdebtedneﬁa hev by secu:ed the payment cflany and ell lcan
Lcommissions, serv;re charges; llquxdated damages, attorneys'
fees,. expenses and -d;ances due to oralncurred by the holder'of
.the | Note in accq;dance n‘th the Note, thls Truet Deed and the
.said Loap Commxtment n)rov1ded, however, that in’ no, event sh 111
.the total amount. of "the, 4ndebtednees hereby secured, in ludlng
loan proceede dlsburaed phvo any add:t;onal charges, exceed 593%

.of 'the face. ‘amount of the Note. T

- .l?. Thls Truet Deed shall b= construed under Illlno1s 1aw.
If .any . provxs;ene hereof arei11val1d u

lnvalldlty shall nct affect the vieldl dlty of the reet of th“
.beed. and Rlderni,‘ : C T v _

: 18.. Th B}Trust De d securea,\lj 1n1tzal obllget
1ncurred for ' constructlon of .cert 30 1mprovements on’t
lncludlng tue acaulsltlon cost ‘of the
land,‘and const1tutee a ”constructlon mo. gageﬂ‘wzthln the
.meaning. of Sectxon 9—313(c) of the’ Ill1nu1; Unlform CQmme#caal
Code: and {1;) all funde advanced pursuant tc the, Loan Comm;tment"
(whlch advances shall conet1tute part cf the 1rdeatedneee secured
hereby. whether more or lese than the prlncxpal amount atated 1n‘
‘the,. Note)}pnd the due and punctual,perﬁormance, obeervapce and
payment by, Fzrst Pantg andjor First, ?arty 8 benef1-1a'1escof all
.the terms,,condgtlone, prOVL31ons and agreements prcv;de An the;
Loqn COmm;tment ge be performed, observed oT pald by -J:Ft Party
[andfor First.. Paxty 2. benei;clarlee.,; R IS SRV

19. The proceeds of the lcan secured 5§”£HYE”T%E;?“BéQd
-will ;be,uged . for the purpose, specified in Paragraph, K 6424  (i)(c)
Laf Chapter 17 of the 1111n01s Rev1sgd statutee ‘11981)M the ;lcan

4 i n ) accordzngly,_the 1cen secured heteby11s-”
exempt from the IlllﬂOls usury requlremente.s ) it e .

26., Any default under that certaln Securlty AgreementQ
{Chattel Mortgage) dated September 21, ‘1987 between Mld Town Bank'
and Trust Company.of Chzcago a/t/u Trust Agreement dated May 19[
1987 a/k/a Trusk No.-1531. First Party.;GRBENVIEW ASSOCIATESr
INC.,‘Debtor, and Mzd Toun Developmept Corporetlcn, Secured
Party, shall conetxtute a default hereunder.jw N e

co O o
e CLo e . =2
ER ot . . . Tt - . . g
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EXHIBIT A

INTEREST PROVISIONS AND APPLICATION OF PROCEEDS UNDER THE
LOAN MADE BY MID TOWN DEVELOPMENT CORPORATICN ('LENDER")
TO MID TOWN BANK AND TRUST COMPANY OF CHICAGO NOT
PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 19, 1987 AND KNOWN AS TRUST NQ. 1531 ("MAKER")

1. Maker shall pay "Regular Interest" and "Additiocnal
Interest', as hereinafter defined. Regular Interest means
interest on the principal balance from time to time outstanding
at the rate of) swe—iad} percentage points over the "Prime
Interest Rate" (as hereinafter defined) in effect from time to
time at Mid Town Bank and Trust Company of Chicago (the "Bank')
beginraing on the first day of _Nov. 1, 1987 , and on the first
day of <¢ach and every month thereafter until all of said
principal -and interest is repaid in full. The Prime Interest
Rate shalll mean the rate announced from time to time by the
Bank as its prime rate and is not necessarily the rate given to
the Bank's most credit-worthy customers. Additional Interest
is defined in peragraphs 3 and 4 below.

2. All grrss, cash proceeds received from sales of the
Townhouses or any Suher proceeds receivad in respect of the
Project less the suwn of any sales brokers' commissions,
customary sales proraticons and customary sales expenses
{"Proceeds'} shall be applied by Lender in the following order
of priority: First, on acvcount of all items which under the
terms of the Trust Deed securing this loan constitute secured
indebtedness additional to.chat evidenced by the Note, with
interest thereon as provided in the Trust Deed; second, all
principal and Regular Interest remaining unpaid on the Note;
third, Additional Interest; and fourth, any overplus to Maker,
its legal representatives or assicgns, as their rights may '

appear.

3. The following conditions arz nereinafter called the
"Loan Balance Conditions'': (i)} The Bank has received all
amounts due under its loan to Maker in respect of the Project
in the original principal amount of $1,7.7,320, and (ii) Lender
has received all amounts due under this loeio, excluding
Additional Interest. At any time that the l.can Balance
Conditions are satisfied, any Proceeds therearcter received
("Aavailable Proceeds'") shall be applied as follows:

{(a) If cne or more of the Townhouses are_ ot
completed, Available Proceeds shall be depositad in an
account to be established at the Bank. Maker suzyil use
the Available Proceeds in such account for the
construction or completion of any unfinished Townhcuses,
provided that all disbursements from the account sha’ll be
subject to the prior approval of Lender. To secure
Maker's cbligation to pay Additional Interest, Maker
hereby grants Lender a security interest in all Proceeds
now or hereafter depesited in such account and further
agrees to execute all instruments necessary to perfect the
security interest hereby granted to Lender.

LG2ZYSLS

(b) If all of the Townhouses have been completed,
all Available Proceeds shall be applied as follows:

(i) The first $1987,000 of Available Proceeds
shall constitute "Additional Interest" under this
loan and shall be paid to Lender.

(ii) The second $157,000 of Availakle Proceeds
shall be paid to Maker.

(iii}) One-half of any additional Available
Proceeds shall be paid to Lender as further
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Additional Interest and one-half of such aAvailable
Proceeds shall be paid to Maker,

4., If, at the maturxity of the Note, whether by
acceleration or otherwise, the Loan Conditions are satisfied,
but one or more of the Townhcuses remain unscld, Lender shall
order an appraisal to establish the fair market value of the
portion of the Project still subject to the lien of the Trust
Deed. The fair market value so established shall constitute
Available Proceeds for purposes of computing Additional
Interest and shall be payable to Lender in accordance with
paragraph 3lb) above.

5.7 . Whenever the term "Maker'" is wvsed herein, it shall
also be/d2emed to refer to "First Party'" as defined in the
Trust Dead securing this loan and to "Borrower" as defined in
Lender's )osn commitment dated September 21, 1387 in connection
with this lcar.

.€. If at-any_time the Project is damaged or destroyed by
fire or other casuzliy-.or all or a portion of the Project is taken
or condemned by any rompetent authority for any public use or
purpose, then, notwithstanding anything to the contrary contained
in the Note or Trust Deed securing the Note, the holder of the Note
may accelerate the maturity of the MNote, exercise all rights and
remedies given in the Trus: red in the event of default in the
performance of any agreement of the Maker and/or Maker's beneficiaries
or any guarantor of the Note, f#is a bill to foreclose the Trust
Deed and apply condemnation ané iusurance proceeds against any
amounts due under this loan, inciuding, without limitation,

- Additional Interest,. -

2.522PSL8
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21. First Party hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of the trust
estate and all persons beneficially inkerested therein, and each
and every perscn except decree or judgment creditors of the First
pParty, in its representative capacity and of the trust estate,
acguiring any interest in or title to the premises subsequent to

the date of this Mortgage.

22. Notwithstanding anything in this Trust Deed to the
contrary, sc long as Additional Interest (as defined in Exhibit
"aA" attached heretoc and hereby made a part hereof) is
oukstanding, the lien of this Trust Deed shall continue in full
force and effect notwithstanding the payment of all principal and

Regular Interest due thereunder.

23. Mid Town Bank and Trust Company of Chicago hereby
270 release its' lien upon townhouses being scld upon

agrees
receipc .nf all net proceeds from the sale of said townhouse in
the miniram amounts shown below:

uMIT A $182,160.90

UNIT\B $183,9280.29

UNIT $183,280.00

UNIT D $183.,0808.089

UNIT E $183,0802.09

UNIT F $183,080.09

UNIT G $183,880.00

UNIT H $183,080.90

UNIT I $164,680.00

UNIT J $164,680.600

UNIT K $164,6892.00

UNIT L $164,6890.20

UNIT M $177.,560.99

UNIT N $167,440.93

UNIT © $167,440.00

MID TOWN BANK AND TRUSY /COMPANY OF CHICAGO, not
perascnally but as Trustel aforesaid:

.y

ary Roche, Trust OLfir-=<

Atbest;
Deborah 3t

haniteés, ASs't Secretary .
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EXHIBIT "B"

Commenly known as: 3025 N. GREENVIEW, CHICAGO, IL 69657

LOTS %6,.37, 38, 39, 4P AND 41 IN BLOCK 13 IN THE SUBDIVISION CF
BLOCX 13 /4N LILL AND DIVERSEY'S SUBDIVISION OF THE SOUTH 4EST 1/43
OF THE NORTY 1EST 1/4 OF SECTION 29, TOWNSHIP 4@ NORTH, RANGE 14
EAST OF THE TPiRD PRINCIPAL MERIDIAN, WEST OF THE RIGHT OF WAY QF
CHICAGO, EVARGTON AND LAKE SUPERIOR RAILROAD, IN COOK COUNTY,
ILLINOCIS. .

pP.I.N. NUMBER: 14-20-113-081-0600 ¥/
~00 "4 0
“623. 39+ 3P (CF 0

- “ 004 27y 36 = T

-
-

LC22VSLS

720705




i

 UNOFFICIAL COPY

1




