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MORTGAGE

THIS MORTGAGE (“Securit Ihstnu'nem" is .September 17 o
87.. The monngor is ... N‘IES Hae BEAUMON A*JD L.OU ANN.BEAUMONT.,. his wife
! 'I‘h:s Security lnstrumcm is given 10 .......
-SRI EGRES é .» which is orgamzed and emsnng
undcr the laws of ... and whosc addra.s ls
IBGZ North, Lincmn AVl ua.::..S}mkla. ingia. ﬁﬂo : “Lender")

‘Borrower awes Lender the hrincipal sum, of ...ONE.. Hlmu%g ESHR THOUSAND. AND. NQ.!T OQ SRR Tm T
.......................... et menirira i « Doilars (U.S. 8. «}. This debt lsewdcnccd by Borrower s nntc

dated the same date as tlus Sccar tv nstrumcm ("Note’ { whlch prowdes for monthly payments, with the full debt, if not
paid carlier, due and payable on Drtober.)s., 2012 i sritssnssmpsianenes THIS Security Instrument
secures to Lender: (&) the repaymen of tk= debt evidenced by the Note, wnh m!cresl and ull renewals, extensions and
modifications; (b) the payment of ali-ouhir sumis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For thls purpose, Borrower dou hiereby morigage, grant and convey to Lcndl:r the followmg described propcrty
JOCALEA IN evverivevi e niravessensne b sass snensans ssarrraresfone LEOOK et e e cns rerteaerins Cainty, Illinois:

Lot 402 tn 8rickman Manor 2nd "dﬁtwn unit 2, being a Subdivision of . part
. of the North West 1/4 of Section 25, Township 42 North,. Range 11, East of
the Third Principal Meridian, in Cook County, Il1linois. -

“Loan #12-505010-4

. ncPT—Gl nzcnm NG - $14.25

. nrezz TRAN 6347 19!96/87 099200
3377 #33 w-B7—-542294
cnm COUNTY RECORDER -

'_'.",'_fj‘/Pefmanent Tax ‘Number : 03;2541‘12-'012','£45 o

(/ wluch has theaddress of 1333Peartreet.ane .......................... wereaine virey on Ht Prospect
o {Strost] [City)

L1070 TS “Property Address”
_ i Code) ' - ("Property oas"

. .. TOGETHER WIiTH all the lmprovements now or. hereafier erected on the propcrty, and all: eascments, ﬂghts,
~appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and. ali. fixtures now.or
“ hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomg is referred to in this Secumy Instrument as the “Property.”

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is uncncnmbcred. except for encumbrances of record.
Borrower warrants and will dcfend generally the title 10 the Property against all claims and demands, subject to- any
encumhranccs of record.

THIs SECURITY INSTRUMFNT combmcs uniform covenants for national use and. non umform covenants wxlh
limited variations by Jjurisdiction to constitule a uniform sccurity instrument covering real property.

’ ILLINOIS—Singte Family~-FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
g_q M AI L 44713 BAF SYSTRIAS AND PORMD
CHICAGO, IL
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If Lender reguired mortgage insurance as a condition of mskmg the loan secured by th:s Sccumy lnstrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applxcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the. Property. Lender .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unléss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immedinately '
beéfore the taking, divided by (8) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award orse‘tle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is'au:X.orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Uniess Lender anvl Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date Gr 2ae monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vot fileased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatica Uf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not 4peiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am=. azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sucessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the ciercise of any right or remedy.

11, Successors and Assigns Bound; J2Int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agveerusnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument oniy 1o mortgage, grant and convey
that Borrower's interest in the Property under the t:rws 4f this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c) >g-ees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard 1~ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitv-Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cellected or to be collected in
connzction with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any curis aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'puke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund'ied.ces principal, the reduction will be treated as a
partial prepayment without any prepaymenti charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expi’ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceable ccooriting to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens's;ecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower providid for in this Security Instrument st all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to T-ander shall be given by
first class mail to Lender’s address stated herein or an): other address Lender designates by notic: to Parrower. Any notice
provrded for in this Security Instrument shall be deem-d to have been given to Borrower or Lendex»/nia given as provided
in this paragraph.

© 15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ard the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security instriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeai or the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymenl in full of all sumns
secured by this Security Instrument, However, this option shall 5ot be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thase sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

. . 18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
ctxl'drcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphcable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights. in the Property and-Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrowcr, this Security Ins:rumem and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under parngraphs 130r17.
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