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THIS INSTRUMENT PREPARED BY:
STATE NATIONAL BANK =
1603 ORRINGTON. AVENUE . .
EVANSTON, ILLINOIS: 60204
BARBARA N. SAETHER

|Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE _(“Securily Insirument”) is given on o———September Lbyr——— & i

o % The mortgagor is=hINDA WONS, Divarced.and net.sice remarried,..and RODNEY..leHERER:

0715 M. ATBER, TIs wile- (“Barrower ). This Security Instrument is given to .0
— NATIONAT,  BANK, & NatTonal Banking Associlation. .., whichis organized and exisling
under the laws of --che. Unlted. States. of Amerlca———-and whose address is

——1603 Orring Illinois 60204
Borrower owes Lendci e principal sum of-EIGHTY SIX THQUSAND FQUR.HUNRRED

, v Dollars (U8, $.:86,400, Dl ). This debt is evidenced by Borrower's note
dated the same date as thi. Scenrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable<n (.......avviennQetober..1.,.. 2017 _ This Security Instrument
secures to Lender: {a) the reptynient of the debt evidenced by the Note, with interest, and all renewals, ‘extensions and
modifications; (b) the payment 2. all other sums, with interest, advanced under paragraph 7 tc protect the security of this
Security Instrument; and {c) the perfr.rn ance of Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower 20e, hereby morigage, grant and convey to Lender the following described property
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eeediot 3 (except the NOrtb Half thereof) in Smith and

Hill's Park Ridge Manc<iy dUnite Number One being a

Subdivision of the West 277 feet (measured on the -

North and South Line thereof} of the South East

GQuarter of the North West Quarter of Section 22,

Township 41 North, Range 12 tret of the Third Principal

Meridian, in Coock County, Illincis

J pm 09-22_113-034~oooo#0 Cg

‘/which has the address of .77 —-1527 North Potter Road—————r— T - Park Ridge————
B ) {Strem] ‘
v erripn {"i’rupgrly A(I_drcs.s");

© ToGETHER WITH all the improvements now os hereafler erected on the property, and all ensements, rights,
appurtenances, rents, rayalties, mineral, ail and gos rights and profits, water rights and stock and. afl fixlures now or
hereafter a part of the praperty. All replacements and ndditions shall also be covered by this Security Instrument. Allof the
foregoing 15 referred to in this Security Instrument as the “Properiy.” .
 BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy, conveyed und has the right 1o
. mortgage, grant and convey the. Properly and that the Properly is unencumbered, except’ for encimbrances of récord..
“Borrowcer warrants and will defénd’ generally the title t6 the Property against all ¢laimis and demands, subject to any
. ‘encumbrances of record.” '
THIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

BFC FORMS SERVICE, INC.. ARDISDMN, IL 601G

ILLINOIS —Single  Family—FNMA / FHLMC. UNIFORM INSTRUMENT $16 00 MA form 3014 12/R3
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: pprtial prepayment without any prepayment charge under the Note,

s
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the réguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable eniries upoen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.’

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the 1aking, divided by (b) the fair market valuc of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notjce is
given. Lendér is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeérty or
to the sums secuves by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due d e »f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowu: .t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizeiicn of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nol operate to relense the liability of the original Borrower or Borrower’s successors in interesl.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify rimortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr zwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th< oxercise of any right or remedy.

11. Successors and Assigns Bou G; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i= co-signing this Security Instrument only to mortgage, grant and convey

.that Borrcwer’s interest in the Property under th': terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; ard ic) agrees that Lender and any other Borrower may. agree 10 ¢xtend,
modify, forbear or make any accommodations witl: reeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (¢} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (bj-ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clioise to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rejur. reduces principal, the reduction will be treated as a

- 13; Leglslation Affecting Lender's Rights. - Il enactment_ cr expiraltion of applicablﬁ"laws has . the. effect of

rendering any provision of the Note or this Securily Instrument unenforceab’< uccording ta its terms, Lender, at its option,

may requiré immediate payment in full of all sums secured by this Secur iy Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tns s1ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instruménishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method/ The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nciize lo Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by rotice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerides when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federp! low and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Ins/ruinent or the Nate
which can be given cffect without the conflicting provision. To this end the provisions of this Security In.tr rment and the
Note are declared to be severable. '

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in ii is sold or transferred (or if a buneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
ecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. )

o4 5 IF Lender exercises thiscoption, Lender shull give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the dale the notice is delivered or mailed within which Borvower must pay all sums sccured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument withoul further potice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pcljiod as
applicable law may specify for reinstatement) before snle of the Property pursuani 10 any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:

" (a) pays Lender a)] sums which then-would be due under this Security Instrument and the Note had no acceleration

scourred: (b} cures any ‘default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumeni, including; but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assre that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instriment and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index — Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this-16th..—.day of._Seprebermem ., 1982, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
STATE NATICNAL RANK, A National Banking Association, Evanstonh, Illinois (the "lender")

. of the same date and covering the property described in the Security Instrument and
located at:

——eeeee e} 329 North Potter _Road, Park Ridge,. Illinois 60068«
(Property Address}

THE NOTE CONTAINS PRCOVISICNS ALLOWING FOR CHANGES 1IN
THE INTEREST RATE AND MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWERS' INTEREST RATE CAN CHANGE
%D ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITICNAL LW ANANTS, In addition te the covenants and agreements made in the
Security Instrument. orrower and lender further covenant and agree as follows:

A, INTEREST RATE AND I4J{THLY PAYMENT CHANGES
The Note provides for oo initial interest rate of—8.00——%. The Note provides for

changes in the interest rafe ard the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PTuxpENT CHANGES

(&} Change Dates
The interest rate I will pay mey change on the first day of-—October +19 92r—u
and on that day every 60 months thereafter. Each date on which my interest rate could

change is called a "Change Date.”

(B} The Index
Beyinning with the first Change Date,.am interest rate will be based on an Index.

The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of five years as made avallible by the Federal Reserve Board., The
most recent Index figure available as of the 45./days before each Change Date is called

the "Current Index.,"
If the Index is no longer available, the Note Joider will choose a new index which

is based uvpon comparable information. The Note Helder will give me notice of this
choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate riv new interest rate by
adding-IWO _and_ON ”genn'-‘ﬁercentage points —2£-25—3%) to the (urrent Index. The Note
Holder will then round the result of this addition to the neares: one-eights of one
percentage point {(0.125%). Subject tc the limits stated in Section 4(D} below, this
rounded amount will be my new interest rate until the next Change late.

The Note Holder will then determine the amount of the monthly paviecutf that would be
sufficient to repay the unpaid principal that I am expected to owe at Lh:z Change Date in
full on the maturity date at my new interest rate in substantially equal payments. The
- result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate I am reguired to pay at the first Change Date will not be greater
tharr—12 .00~~~ or 1ess thamr—6.00—— 3, Therafter, my interest rate will never be
increased or decreased on any single Change Date by more than- - -~THREE——_
percentage points 3.00—¢} fram the rate of interest I have been paying for the
preceding 60 months, My interest rate will never be greater thamr--15.00—— g,
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(E) Effective Date of Changes o
My new interest rate will become effective on each Change Dat : I w:.J.l pay the

amount of my new monthly payment beginning on the first mnthly payment date after the
Change Date until the amount of my monthly payment changes aga:l.n. ol Yo

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes :Ln my interest

rate and the amount of my monthly payment before the effective daté of-any change. 'The
.notice will include information required by law to be give me and also the title and
telephone rumber of a person who will answer any questions I may havé regarding the

notice.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAT, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Troperty or any interest in it is sold or transferred (or if a beneficial
interes:. in Borrower is sold or transferred and Borrower is not a natural person)
without Tander's prior written consent, Lender may, at its option, require
imrediate (poyment in full of all sums secured by this Security Instrument. However
this option snall not be exercised by lender if exercise is prohibited by Federal
ILaw as of the'Fate of this Security Instrument. Lender alse shall not exercise
this option if: 43} Borrower causes to be submitted to Lender information required
by Lender to evalvake the intended transferee as if a new loan were being made to
the transferee; and <o) Lender reasonably determines that Lender's security will
not be impaired by the-loan assumption and that the risk of a breach of any
covenant or agreement ii “his Security Instrument is acceptable to Lender.

To the extend permitted by applicable law, Iender may charge a reasonable fee as a
condition to Lerder's consent to the loan assumption. Lender may also require the
transferee to sign an assumpuion. agreement that is acceptablde to Lender and that
obligates the transferee to keip 3il the promises and agreements made in the Note
and in this Security Instrument. porrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If ILender exercises the coption to require immediate payment in full, Lender shall
give Borrower notice of acceleration, Tpre notice shall provide a period of not
less than 30 days fram the date the notics is delivered or mailed within which
borrower must pay all sums secured by this Stcurity Instrument. If Borrower fails
to pay these sums prior to the expiration of (chis period, ILender may invoke any
remedies permitted by this Security Instrnument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the merms and covenants contained
in this Adjustable Rate Rider.

%m}/!— e (Seal)

TINDA WONS Borrower

ﬁg &"WZ/'Z} K/)C//'/M (Seal)

RODNEY J. WE Borrower

oD /<< WA

Borrower




MAIL TO: . .
STATE NATIONAL BANK
1603 Orrington’ Ave.
Evanston, IL. 60204
ATTN: Barbara N, ‘Saether




