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- - Sps bo his Lins for Recording Dat
This instrument prepared by {3psce Above This o ne Batal

and should be returned to:
Pamels D. Jongsan MORTGAGE

he First Nalional Bank of Chicagoe TH293~T
One First Nationa) Plaza’ :
Suite (049 e :
Chicago, MNinois 60670-0049

THIS MORTGAGE (“Security Instrument”) is given on
The morigagor is ..3A&4d, X, Rihani . and
. Hagine A.. Rihani, manrried to .each qther ' -
] e e e e e e e -{*Borrower™).
This Security Instrument is given to THE FIRST, NATIONAL BANK OF. CHICAGO ...
which is orgunized and existing under the laws of THE UNITED. STATES, OF AMERICA
and whose addrras' is ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS. 60670
{“Lender”). Borrov/er owes Lender the principal sum of
. FIFTY~-EIGHI TH#QUSAND . THBEE.HUNDRED . AND ROD/100 A
Dollars (U.S. 8 . £8,300.00) This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Ncte’ ) which provides for monthly payments, with the full deby, if not paid earlier, due and pay-
able on ... Ootcben O1,. .20%. . .. This Security Instrument secures to Lender: (a} the repayment of the debt evi-
denced by the Note, with intarst; and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prolect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreerier.tc cnder this Security Instrument and the Note. For this purpose, Borrower does
. hereby mortgage, grant and convey ‘o Lender the following described propesty located-in .... COOK
County, Iliinois: '

LOT 19 IN BLOCK 5 IN MITUHWLIL'S ADDITION TO CLARKDALE, BEING A
SUBDIVISION OF THE NORTH 1/ OF THE SOUTHEAST 1/4 OF SECTION
35, TOWNSHIP 38 NORTH, RANGY 17, EAST OF THE THIRD PRINCIPAL:
MERIDIAN, IN COOK COUNTY, IL!1NOILS ‘ i

/

nEl’Thél\Rt:QURDIN'@.*' - 915,60
THO222 - TRAN 434B:10,04,87:09:21:00. -
#3437 ’ ~542334

f';: %\ ,

£O0K COUNTY RECORDER

5 W. 83
' {Street) R 1.
Ninois ...60652 {“Property Address”); REAL ESTATE TAX ID ﬂﬁ s e,
(Zip Code) : : .

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures.now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instriment. All of the fore-
going is referred to in this Secusity Instrument as the “Property™ ’

_ BORROWER COVENANTS thal Borrower is lawfully seised of the estaie hereby conveyed and has the right to .
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record. :

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniflorm security instrument covering real property.

ILLINOIS —Ssingie Family—FNMA/EHLMC UNIFORM INSTRUMENT i
DEL 1558 (R-2:88) X FORM 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;‘nent for the insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable
aw,
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspec-
tion,
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In tge event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument -
shall be reduced by the-amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall aot
extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymenis,

10, Borro-ve~Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest 1 Forrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lerwer shall not be required to commence proceedings against any successor in interest or
refuse to extend time fov puyment or otherwise modifg amortization of the sums secured by this Security Instru-
ment by reason of any deman< made by the original Borrower or Barrower’s successors in interest. Any forbear-

ance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.
11. Successors and Assigris Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instruinen’snall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapn 17 Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signs this Security Initruitent but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and copuey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not
agrees that Lender and any ot
with rega

12,

personally oblirated to pay the sums secured by this Security Instrument; and {e)
her Borrower 'y agree to extend, modify, forbear or make any accommodations
rd to the terms of this Security Insicirient or the Note without that Borrower's consent.

Loan Charges. Ifthe loan secured by t1is Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that iie inierest or other loan cf)ar es collected or lo be collected
in connection with the loan exceed the permitted limiits, then: (a} any such loan cEar e shall be reduced by the
amount necessary to reduce the charge o the permittes I'mit; and (brany sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrarei. Lender may chouse to make this refund by reduc-
ing the principal owed under the Note or by making a direct pavment to Borrower. If u refund reduces principal,
the reduction will be treated as a partial prepayment withoy'c any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactmsn? ur expiration of ap icable laws has the effect
of rendering any pravision of the Note or this Security Instrument urerforceable according to its terms, Lender, at
its option, may Tequire immediate payment in full of all sums secuvcd by this Security Insirument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optica, Linder shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrawer provided for in this Security In-aument shall be_ﬁiven by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Barrower designates by rotice 1o Lender. Any natict lo
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates

by notice to Borrower. gny notice provided for in this Security Instrument shall be deeined to have been given 1o

Borrower or Lender when given as provided in this paragraph. -
15. Governing Law; Severability. This Security Instrument shall be governer. by federal taw and the

taw of the jurisdiction in which the Property is located. In the event that any provision ur clavze of this Security
Instrument r the Note conflicts with applicable law, such conflict shall not affect other provizic-s of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this erd.che provisions of
this Security Instrument and the Note ure declared to be severabie. )

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note ana ofiihis Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its oplion, require immediale pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibiled by federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums prior 1o the expiration of this period,
Lender miy invoke any remedies permitted by this Security Insirument without furiher notice or demand on Bor-
Tower. )

18. Borrower's Right to Reinstate. If Bosrower meets certain canditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in ihis Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whicfln then would be due under this éecun’ty Instrument
and the Note had no acceleratiun occurred; (b} cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees;
and (d) takes sach action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligationssecured
hereby shall remain fully effective as. if no acceleration had occurred. However, this right to reinstate shall not
-apply’in the case of acceleration under paragraphs 13 or 17,
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UNOFFICJAL CoOPY4

FIRSTCHICAGO ., DUUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 24tR_gayotSeptember 1987 angis
incorporated into and shall be deemed to amend and suppiement the mortgage of the same date ( "Mortgaga") given by the
undersigned (“Borrower’’) fo secure tha Borrower’s Adjustable Rate Note {"Note”} fo The First National Bank of Chicago
{"Lender") of the same date and covering the property described in the Mortgage and located at:

3545 W. B83rd Place, Chicago, IL 60652
(Propertly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
The Note provides for an initial interest rate of __9-250 ___ 0 and a first Change Date ot January 01 ,
19 a3 _. Ssction 4 of the Note provides for changes in the interest rate and the monthiy payments, as follows:

4. INTEREST RA” T AND MONTHLY PAYMENT CHANGES

{A) Genera.

The interest rate | pa; will change based on movemaents of the Index (described in Section 4(C})) and rate change tirmita-
tions {dascribed in Sectior 4 E)).

(B} Change Dates.

_ Theinterast rate | pay may ct&nge on the first Change Date and an every January 1 and July 1 thereaftar. Each day on
which my interest rate could change i=-calfed a “Change Date”. Since interest is coliected in arrears, the amount-of my monthly
payrnem may change on each February and August 1 after the first Change Date.

{C) Thelindex.
Baginning with the first Change Date, t 1y interest rate will be based on an (ndex. Although the Index vaiue on the first
Change Date cannot be predicted, the index v=luc for the manth of _August 1987 was __ 7-020 %,

The “Index” is the monthly average yield, exprossed as a percent per annum, for six month certificales of deposit (CDs)
traded in the secondary market, as publishad in the Four(al Reserve's statistical release H-15 and the Federal Resarve Bulletin
and as available.from the Lender and the Federal Rese rva Bank of Chicago. The new rate for each six month period will be -
based on the most recent Index available at the end of the munth preceding the Change Date. lf the index Is na longer available,
1the Note Holder will choose a new index and will give me notice. of this choice.

{0} Cailculation of Changes.

: Belore sach Change Date, the Note Holder will calculate ry newinizrest rate by adding 2.€ percentage points lo the index,
Tha Mote Holder will then apply the limits in Section 4{E). The rasuit »4i!! ve my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the neamount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notified 5f each change in my interest rate and ioan pay-
ment in accordance with Section 4(G}.

., {E} Limits oninterest Rate Changes.

©On the first Change Date, the Interest rate will not increase or decrease from tha Iritial rate st forth in Section 2 by more
than-_4.000 percentage paints. On any Change Date afier the first Changs Date, the inturest rate will not increase or decrease
trom herate in effect by more than one {1) percentage point or by less than cne-tenth oflone (0.10) percentage point.

liring the fife of the loan, the interest rate will not increase from the initial rate set fcrth #1 Section 2 by more than
_ATHLpercontage polnis. .
F) Effective Date of Changes
Mniew interest rate will become effactive on each Change Date. | will pay the amaunt of my new mon’i! 'y paymaent on the
lirst mﬂhiy payment date after each Changs Date untl! the amount of my monthly payment changes apain.

i) Notice of Changes.
. TkNote Holder will maii me a notice of any rate changa at least 25 days befare thers Is a change in my monthly paymam
" This n&a will include all infermation required by law.’

&lgnmg this ADJUSTABLE RATE RIDER TO MORTGAGE, Barrower agrees to all the terms hereof.

;%xrv\--' [Seal}

Sa Y. %h o ) Barrower
;// ?’ i danyg [Seal]

Nadins A. R:!.hani Borrower

i

[Seal]

Borrowsr

[Seal)

Borrowsr

- PD
{Sign Original Oniy} T4293-7 ¢
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