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MORTGAGE

THIS MORTGA.GE (“'Security Instrument)’) is given on ......coo.u0 " EP‘
19..82.. The mor’sagor n- . HICH&EL.. J.-. .RYAN....SR,...ANR., E‘ATRIQ I.Ec Fa.. B.YAN.. .HUSB.BNB

i 8 Borrowcrb] This Secur:ty Instrument i is given to’ LCHINSDALE .

GSANDLO;;AZSC”‘*TI ............. TR whtc!ss or anfe%aangc isting

- ?E 50521 ..... . Land w osea ressis . a ( )

Borrower owes Lender -ue ‘Jrincxpal sum of ~EAET Y= $EVEN THOUSN&P FIVE HUNDRED. AND. NQ/lQQ
.. Dollars (U.S. 8. 27200404 Q) This debt is evidenced by Borrower's note

dated lhe same date as thls her.m z Instrument (**Note"}, which provides for monthly pnymems, with the full debt, if hot
paid earlier, due and payable Nl OCTOBER . 1,...2017... .. This Security Insirumerit
secures to Lender: (a) the repavrr =t of the debt ewdenced by the Note, wnh mtercsl and aII rénewals, extensions and
modifications; (b) the payment of all otiicr sums, with interest, advanced under parasgraph 7 to profect the security oflhts

Sccurity Instrument; and (c) the perfosmiu ¢ of Borrower's covenants and agreements under this Security Instrument and-
the Note. For this pu rpose. Borrower dous herahy mortgagt,, grant and convey ‘to Lendcr the followi mg descnbed propeny
located in ............. ierereresninnsescarserrnnaraffieeee WLOOK. e Couniy. Illmozs

LQAN ¥ 002-1034249

Kb bt isaarnan bt isans

THE SOUTR 4 FEET. OF LOT 5 AND .07 5 (EXCEPT THE SOUTH 3 FEET THEREOF)

IN THE RESUBDIVISION OF LOT .31 (F<CEPT THE SOUTH 10 FEET THEREOF) AND
LOTS 32 TO 46 INCLUSIVE IN BLOCK 53 PF PAGE'S SUBDIVISION OF. BLOCKS 62
AND 63 OF THE:SUBDIVISION:OF. SECTION 1 "TOWNSHIP -39 NORTH,. RANGE-13,

EAST OF THE THIRD PRINCIPAL MERIDIAR, ‘(CEPT THE SOUTH- 30Q- ACRES THEREOF)

IN COOK COUNT'Z;"‘ _ILLINOIS;‘

PERMANENT TAX mmﬁn.

DEPT-OL, gu:ca .

THO222 . TRAN. 6349 19/9&1&
#4681 4w w—B7 59
COUK COUNTY RECHRDER

%

thlchhastheaddressof 15.15 S.-.....GHNDE.RSQH ........ SRR BERW’A’N s

- [Street]
Tlinois 60402~ 1316 (“Property Address™);
o [zip Code} S
“ .~ TOGETHER WiTH all the impravements now..or hereafter erected on the prnpcny, nnd a!l ensemcms. rlghls,-
appurlenances, rents, royalties, mineral, oil and: gas rights and profits, water rights:and-stock. and ‘al]‘fixtures: now or’
hereafter a part of the property All replacements and additions shal! also be covered by this Sccumy lnstrumenl A[i oflhe
foregomg is referred tain Ih!s Securny lnstrument as the “Properl y.!

BORROWER COVENANTS that Borrower is lawl‘uiiy se:scd of the cstate hercby conveyed and ‘has the. rlght lo”
mortgage, grani and convey, the Properly and that the Property is unencumbered, except lor encumbrunces of, rccord » @ o)
‘Borrower warrants and, wnn defcnd generally the title to the Property against all claims. and dcmands. sub_lu:i 1w any I
encumbrances of'record .
< . : THIS SECURITY !NSTRUMENT combmcs uniform covénants. for netional use and non- umform cnvenants wtth
limited variations by;unsd:cnun to cnnstltute a uml'arm secunty mstru.muu Lovermg rea] propeﬂ}‘ .

. ILLINQIS—Single Farmily—FNMA/FHLMC. UNIFORM INSTRUMENT R © Form 3014 /f/
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o- settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i5 cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=<{he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower o' Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'cn) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Up=rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required r5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’~tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e'.evCise of any right or remedy.

11. Successors and Assigns Boriad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene'it tive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

. Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie{evms ol this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodstions with‘rcgard {o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this S:curily Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the miiriest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) aity “ums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choost t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusidveduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ‘or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according 10 its Lerms, Lender, at its option,
may require immediale payment in full of all sums sccured by this Security-Ipstrument and may invoke any remedies
‘permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the giers specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shal be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notinCio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder ; vhen given as provided
in this paragraph,

-~ .15, Governing Law; Severability, This Security Instruiment shall be governed by federat liw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicv iistrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instivment or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Inttriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exescise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which ithen would be due under this Security Instrument and the Note had nc acceleration
occurred; (b) cures any default of any other covennnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

. obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall rémain fully effective as if no acceleration had
occurres, However, this right toreinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO. 002-1034249
RIDER

This Rider is made this __EIGHTEENTH day of _ SEPTEMBER 19 87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the ‘‘Security Instrument'’) of the same date given by the undersigned {''the bor-

rower’’] to secure Borrower's Note to HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

{the "Lender’’) of the same date [the "'Note’’] and covering the property described in the Security Instru-

ment and located at __1515 S, GURDERSON

. _ BERWYN. IL 6§0402-1316
{PROPERTY ADDRESS)

If anything contained in this Risler shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shail control.

To more fully define what is meant 17/ paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean 201 transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited Lo, by virtue of the generality thereof, an optian to pur-
chase contained in a lease or in a separate document, 7. shange of ownership of more than ten percent of
the corporate stock whether commen or preferred, if the borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 2-iand trust, if the borrower is a land trust,
The meaning of this provision is that there shall be an acceleration rf the obligation as set forth in the
Security Instrument in the event of any change in ownership, howcver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it'te directly or indirectly, of the

‘premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

&
5483&1

517/
MICHAEL J QM%%%EJM

PATRICIA T RYAN ORRQWER|
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{1 Year Treasury Index—Rate Caps)
LOAN NO.002-1034249
THIS ADJUSTABLE RATE RIDER is made this day of ......SERTEMBER .19 .87 and is
incorporated into and shall be deemed to amend and supplement the Morlgagc. Dced of Trusl or S«.cunly Dced (the

“Security tnstrument™) of the sume date given by the undeesigned (the “Barrower™) to secure Borrower’s Adjustable
Rate Note (the “Note”) to... HINSDALE FEDERAL SAVINGS and. LOAN. ASSOCIATION. -

{the “Lender") of the same date and covering Lhe property dest.nbcd in

[Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES D PATE AND MONTHLY PAYMENT CHANGES

The Mote provides foran initial interest rate of
monthly payments, as [ollows:
4. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will‘pay may change on the hrst day of NOVEMBER . , and on that day
every 12th month thereafter. © Fach date on which my intcrest rate could changc is called a “Changc Date.”

(B} The Index

Beginning with the first Change Da’c, my interest raie wilf be bused onan Index. The “Index” is the weekly average
yield on Uniled States Treasury securities nijusted 1o a constant maturity of § year, as matde available by the Federal
Reserve Board, The most recent Index figurc available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the ivoie Helder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will cilculute my new interest rate by adding . TWO...AND..ONE.. HALF
.................................. percentage points {.A+.50....%) 10/iht Current Index. The Note Holder will then round the

result of this addition to the nearesl onc-cighth of one pereeniags/point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoumt will be my new interest ravz-ariil the next Change Date.

The Note Holder wili then determine the amount of the mon. n'y payment that would be sufficient to repay the
unpaid principat that 1 am expected 10 owe at the Change Date in full'or the maturity date al my new intcrest rate in
substantially equal payments. The result of this calculation will bi-ine nesz amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date willavii be greater than ... 82900 o,
Thereafter, my interest rate will never be increased or decreased on any single Changz Date by more than
.« from lhi?m of lgtcrest 1 have been paying for the preceding twelve nionins. My interest rate will never be

(E) Eflective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount o) my new monthly payment
bcgmmns on the fisst monthly payment date afier the Change Daie until the amount of my meithiy payment changes
again. R
(F) Notice of Changes : : ) R ,,r;~='~ae‘

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rale and the amourcof my monthiy
payment before the effective date of any change. The natice will include information reguired by law 10 ©2 given ine and
also the title and telephane number of & person who will answer any qucst:on | may have regardmg the nonce o 3
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 'm
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficiai [nterest in Borrawer. {:1faH orany pan of the Propeniy or any inlerestini
sold or transferred (or if a beneficial interest in Borrowetis sold,or, lf.msfcrrcd und Bérrower is not a natural perst
withoul Lender's prior writlen consenl, Lender may, ai its option, rcqulrc immedintc payment in full of all sums secu
by this Security instrument. However, this optien shall not be cxercised by Lender il excreise is probibitcd by federal
as of the date of this Security Instrument. Lender also. shall-aot exercise dhis opiion if: (a) Borrower - -auscs ‘o bt
submitted to Lender information required by Lender to evaluate the iniended transferce as if a new loan were being' made
1o the transferec. and (b) Lender reasonabiy determines that Lender's sceurity will nut be impuired by the loan
assumpt:on and that the risk of a breach of any covenant or agreement in this Security Insirument is accepiable to

Lender AL [ Lot O e o AT §E
To thc cxtcnt permitted by apphcab!u Iaw I cndr.r nmy Lh-lfg('. a .lwn.xblv.. fee : asa Londnmn ln i cnder's consent 10
the Joan: assumption: Lender may also require the transferee (o sign an assumpiion agreement that is acceptable to.
Lender and that obligatesthedransferen1okeepiall the promises and agrecments mude:in thesNote and-in this Seourity:
lnslrumcm -Borrower: willaconimuc 10 besobligated under the Note:and thts'bet..unly Imuumem un!eas La.nder!rclcuses
Borrowcr dnywriting.s(: & A L BEIE B LT SR T M ST I :
TOETEL N0 Feprooer o sncdanpa st Wahiad afi g § Labgri g Mo ORI SRt LA REE

Hi.I.TISTATE ADJUSTABtE RATE nwen—-.l.m 5 -2‘-6:ngle Famlly— -Fannie Mae Uniform nmmmt Form 31111 1/84
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{ Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
LABTH dayof.... . SEETEMBER

rrrr TR T T T ey et

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Mortgage, Deed of Trust or Securily Deed
(the “Security Instirument”), cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower”) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable

Rate/Graduated Payment Note, to ..Hinsdale Federal. Savings. and. 1oan. ASS0CRAEION. i
. . cenvmsenenenns (Lhe "Lender™)

and dated the same daic as this Addendum {1he *Note"), covering the property described in the Security Instrument and
located at:

1515 S. GUNDERSON BERWYN IL 60402-1316 ..
[Preperty Address]

ADDITION, L COVENANTS.  In addition to the covenanis and agreemenis made in the Security Instrument and the
Rider, Borrowerund Lender further covenant and agrec as follows:

A. FIXED INTEUEST RATE OPTION
The Note proviries for the Borrower's option 1o convert from an adjustable interest rate to a fixed interest rate, as

follows:

1. Option to Convert 10 T17ed Rate

I have a Conversion Optior which [ can exercise unless | am in default or this Section Al or Section A3 below will
not permit me 10 do so.  The “Convirsion Option™ is my oplion to convert the interest rate 1 am required to pay by the
Note from an adjustable rate 1o a 3xee rate,

The coaversion can only 1ake place on-ihe third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adjustable rate to a fixed ratc also is called a “Conversion Date.” I can convert my
interest rate only on one af these three Convelsion Dates,

IT I want to excrcise the Conversion Opticn, 2-must first meet certain conditions. Those conditions are that; (a) |
must give the Note Holder notice that | am dcipg zo at least }5 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Not& or the Security Instrument; (c) by the Conversion Date, 1 must pay
the Note Holder & conversion fec equal to one percent [1.0%) of the unpaid principal 1 am expected to owe on that
Conversion Date plus U.S. 8.......0: 807 ..............; (1) by the Conversion Date, if an appraisal repori is required by
Section A.2 below, 1the Note Hoider has received the report ajid ) have paid the appraisal fee-and any amount necessary to
reduce unpaid principal; and (¢) 1 must sign and give the Note Yolder any documents the-Note Holder requires to effect
the conversion. '

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National }artgage Association’s required net yield for 30-
year, fixed rate mortgages covered by 60-day mandatory delivery commitme:ns In effect as of the datc 45 days before the
Conversion Date, plus five-¢ighths of one percent {0.625%). [f this requircd netyield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected 1o owe on the Conversion Date will be‘g eater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of (ihe property described in the
Security Instrument, The appraisal report must be preparcd by a qualified appraiser choscn bv.the Note Holder. | will

pay the Note Holder a reasonablc fee for this appraisal report.
The unpaid principal | am expected 1o owe on the Conversion Date could be an amounvgielter than 95% of the

appraisal report’s stated value of the property securing my loan. M so, I cannot exercise the Couve sion Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to 2n amount equal to 95% <( stated valwe of
the property.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity.
date at my new fixed interest rate in substantially equal payments. The result of this calculalion will be the new amount
of my monthly payment., Beginning with my first monthly payment afler the Conversion Date, | will pay the new amount
as my monthly payment until the maturity date.

1302P528

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borrower exercises the Conversion Option under the Note as staled in Section A of this Addendum To Adjusiable

Rate/Graduated Payment Rider, the amendment 10 Uniform:;Covenant: I'7 of the, Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security. Insirument shall instead b€ in

effect, as follows:
Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it is,
sold or transferred [(pr_j‘[!a,hen'cﬁcial interest in Borrower is sold or transferred and Borrower is not a natural person}”
without' Lender's priof wrillen consent,'Lender may, t its option, require immediaie payment in full of all sums scoured
by this Seeurily Instrumnent,” However, this option shatl not bé exereised by Lender if exercise'is prohibited by federal law
as of the date ef this Securily Ipstrument. . . s e P T PN

RS PP

Form.3109 11/84
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