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MORTGAGE

THIS MORTGAGE (*'Security Instrument') is given on Cctober 5, .
19 87 Themorgayoris Arvind Verma end Maureen Verma, his wife

("Borrower™). This Secv ity Instrument is given to

Aaec iated Financial Services, Inc. v
which is organized and existir2 inderthelawsof  the State of Illinois » and whose address is
1535 Lake Cook Roed, Nurthbrook, Illinois 60062 (**Lender™).

Borrower owes Lender the principsisum of forty nine thousand five hundred and no/100WHe

Dollars (U.S-S 49,500.00 . This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeat (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1. 2017 o This Security Instrument
secures to Lender: {a) the repayment of the debi-cvidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘n’¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroz+i's covenants and agreements under this Security ln.slrumenl and
the Note. For this purpose, Borrower does hereby mortgage. goant and convey to Lender the following described property

located in Coadk County, Illinois:

s woszoas. AAT

Parcel 1:

The South 20 feet of the North 55.50 feot {except the Fast 239.0 feet thereof}

of Lot 1 in Block 24 in part of Highridge being a Subdivisi of the Scuth West
1/4 of the North East (/4 of Soction G, Township 40 Noris, Ranc--14 East of the
Third Principal Meridian, in Cook County. Illincis.

87543427

Eascments as set forth in the Doclaration of and s Jor
Dunbar® s Ravenswood, Norwood and Jloox]l Townhouse Development and Exhipi’s ‘',
‘2’ and '3° attached theroto dated Fobruary 1, 1961 and recorded Febwuar: 22,
1961 as Docuwemt No. 18095645 made by La Salle National Bank, a mtimllnnxing

anscciation, as Truotee uxler Trunt Agreoment dated July 10, 1956 anxd known aa
Trust Number 19213 nix] by grant of onsomont Documont No. 11091393 and an croct xi
by dood from LaRalle Natioonl Dank, & nationnl banking assoclation, as Trustee
wler Trust Agroement dated July 10U, 1956 ared known as Trust Munber 19335, to
Herbert A. Curney and Shirley Gurnoy dated guat 15, 1961 nnd reocorded

1k, 1961 as Docunent No. 18300105: For the benefit of Parcel 1 aforesaid for

ingress anx] ogress, over, upon and OCTOLS:
{A) The North 14.0 foot of Lot 2 {n Dlock 24 in part of Highridge, being a

Subdivision of the South West 1/4 of tho North 1/4 of Section G, Township 40
North, Range 14 East of tha Third Principal Meridian, in Cook County, Illinois.

Parcol 2:

L2PLVSLs

ALSO

(B} The West D.0 feek of the East 245.25 feet of the North 176,0 feot (oxcept
that part thereof falling in Parcel 1 aforesaid) of Lot 1 in Dlock 24 in part of
Highridge, being a Subxlivision of the South Went 1/4 of tho North Bast 1/4 of
Bection 6, Township 40 North, Range 14 East of the Third Principal Meridian, in
which has thcade € Conty, Iilinois. > ) '

ALSO

Iinois 606 {C) Tho Woat 4.0 feot of Lot 1 in Block 24 (excopt that part thoreof falling in
Parcel 1 aforesaid) in part of Mighridge, being a Subdivision of the Bouth West
1/4 of the North East 1/4 of Section G. Township 40 Horth, Rfango 14 Eaat of tho R
TOGETHE Third Principal Metidian: For tho bonefit of Parcol ) aforesaid for ingress and d all casements, rights,
egress parking over, upon and ACrosc! d all fi
appunenances. 1 and a Xtusres now or
hereaftera part @ D} Lot 1 (oxcopt the East 95.0 feot thereof ant excopt tha North 176 feet ty Instrument. Ail of the
fi . \ i thereof) in Block 21 in t of Highridge being a subdivision of the South West
OregoINg IS releTl  1/4 of the North Ensat 1/4 of Sectinn G, Township 40 North, Range 14 Enst of tho
BORROWI Third Principal Moridian, in Cook County, Illinois. »d and has the ﬁsh' 1o

morigage, grant A0 ncumbrances of record.

iemands, subject to an
Borrower Warral (g rot 2 {excopt the West 115.0 feot thereof and oxcopt the Scuth 136.0 feet ' ) y
encumbrances of thereof and axcepting alsc the North 14.0 feet thereof) in Block 24 in part of
Highridge, being a Subdivision of the South West 1/4 of the North Enst 1/4 of ith
THIs SEC Section &, Township 40 North, Ronga 14 East of the Third Principal Meridian, ail iniform covenants wit

limited variations ‘" 90k County, Illinois. B

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or

before the date specified in the notice, Lender st its option may require immedinte payment in ful} of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. 2:!
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, :‘.1
but not limited to, reasonable attorneys’ fees and costs of title evidence. .
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time .‘f
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or hy judicially -
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property end 1o collect the rents of "":
the Pfaperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment ol the EI

costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fecs, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Socurity

Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

22, Wair er of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders » this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrom=nt, the covenants and agreemetits of each such rider shall be incorporated into and shall amend and
supplement the co'en.unts and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check ap:sfic able box(es)]

] Adjustable Ratr hider [} Condominium Rider ]} 2—4 Family Rider

S GEPT-01 L
{7] Graduated Payment Kider [7] Planned Unit Development Rngﬂiqz i E?:“cggt_'_! J0L06287 12 2:‘:?’;, "
[ Other(s) [specify)

By SIGNING BELOW, Borrower szcepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{(s) executed by 3orrower and recorded with it.

M‘MJ— ! (Seal)
—Borrower

Arvind Verne O——-—-"""'
e Liop (Secal)
Mnreen Verma —Borrewer
2o/ (Seal)
-Borower
(Seal)
-Borrowes

s Below This Line For Acknowledgmat] —

STATE OF ILLINOIS, égd k County ss:

, a Notary Public in and fo! s.:d county and state,

L the undersigned
do hereby certify that Arvind Verma and Maureen Venm, his wife

. personally known to me to be the same person(s) whose name(s) are

subscribed 1o the foregoing instrument, appeured before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes thercin
set forth. ‘

Given under my hand and official seal, this 5th day of October .19 g7

My Commission expires:

“OFFICIAL SEAL"
Karla Helford
Netary Pubiic, Siate of I5'nois
Cook County, Hiuioi
My Commistinn cxpires Fug. 4, 1530

Public

Latebsrg

—
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum (“Funds"} equal to
one-twelfth of: {a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on ihe Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds sha!! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescary ' > make up the deficiency in one or more payments as required by Lender.

Upon paymriant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piizc oo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditags’nst the sums secured by this Security Instrument.

3. Application of £z /ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bear pii<d: firsl, to Jate charges due under the Note; second, 16 prepaymenti charges due under the
Note; third, to amounts payabl; urider paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Bor-uwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-Gver this Security Instrumert, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in.b<manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie'i which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation sécured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement oi'in< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveriieliis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term *extende” ciiverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows=r'subject to Lender's approval which shall not be
unreasonably withheld.

Ali insurance policies and renewals shall be acceptable to Lender ar.d shril include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, F.orrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower thall 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shufl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (e insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha! the “isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dry. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shitl ot extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damege to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. H Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lendet’s actions may include paying any sums secured by a lien which has priarity over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

ety
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