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LEASE AND RENT ASSIGNMENT 57543 5CY
For the purpose of further securing the Note dated August 21, 1987 made
by ANY AS TRUSTEE U T,
—ANGUST. 7 1937 AND KNOWN AS TRUST #87-08-5282
payable to BEARER in the principal amount of

OQLLARS (5 147,000.00 )

ORTY SEVEN THOUSAND AND NO/100THS D

THE MIDWEST BANK

secured by Trust Deed bearing even date with said Note, whereby

AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 7, 1987 AND KNOWN
AS_TRUST #37.-08-5282 conveyed to

LAKE Y£§E TRUST AND SAVINGS BANK as Trustee,

the following

described real esgstute:
SEE EXHIBIT 'A' ATTACAHRD HERETO:
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and in consideration of the making by JiakE VIEW TRUST AND SAVINGS BANK

(hercinafter called the "Bank"), of the loan ¢videnced by said Note, the undersigned
docs hercby assign, transfer and set over unto Zhe Bank all the right, title and inter-
est of the undersigned in, to and under all ilecasces ¢f any and every kind now or here-~
after existing with respect to said recal estate orx zay part thereof,

together with all rents accrued and to accrue under cath epad &ll of said leases and
all other rents at any time arising out of said rcal cestate; hereby reserving to the
undersigned the privilege of collecting said rents as they. otcrme due for so long as
there shall bc no default under said Note or said Trust Deed »r this Assignment, but
no instalment of rent shall ever be collected by the undersigred. in advance of its due
date. This Assignment shall remain in full force and effect unt.l all indebtedness

secured by said Trust Deed has been paid in full,

The undersigned deoes further hereby covenant and agree with the fank that until
said indebtedness has been paid in full, the undersigiiecd upon the Bank s request will
furnish to it truec copies of all of said leases and will make, sign and ieliver to the
Bank such other and additional instruments as may be necessary, desirable (- convenient
to enable the Bank to have, hold and enjoy its rights as assignee of any and all leases
at any time made and entered into with respect to said real estate or any part thereof
and as assignee of all the rents at any time arising cut of said real estate.

Until the Bank shall notify the lessee or lessees under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note or said Trust Deed or this Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of

its due date.
this Assign-

In the event of any default under said Note or
ment, the Bank shall have the right (but n Gty) to take whatever s
deem necessary, desirable or convepd to enforce or realize upon this Asgignment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessees under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rert, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or leases or
for the performance of any of the obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it, The
pank may in its sole discretion apply any part or all of the rents collected by it on
account of the interest or principal, or both, of said Note or on account of any expenses
relating to said real estate which the holder of said Note is authorized or privileged to

pay by the provisions of said Trust Deed.

If the Bank shall negotiate or transfer said Note, it may assign all its right,
title and interest hereunder to the holder or transferee of said Note, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and discre-
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, cduinistrators, successors and assigns of the undersgigned.

If thig iistrument is signed by mere than one person, all signers shall be joint-
ly and severaliy iiable hereunder and the term "the undersigned"” shall be taken to refer

to each and all Ul signers,

If this jinstrumint is signed by a Trustee, it shall not be personally, but as
Trustee as aforesaid in *he exercise of the power and authority conferred upon and vest-
ed in it as such Trustee, »nd it is expressly understood and agreed that nothing herein
or in said Note or Notes, o’ Sfrust Deed contained shall be construed as creating any
liability on the said Trustre, either individually or as Trustee aforesaid, personally
to pay the said Note or Notes or any interest that may accrue thereon, or any indebted-
ness accruing thereunder, or to.paxform any covenant either expressed or implied herein
or in said Notes or Trust Deed cinlained, all such liability, if any, being expressly
waived by the holder of said Note (r Nstes and by every person now or hereafter claiming
any right or security hereunder, and /ihat so far as said Trustee, either individually
or as Trustee aforesaid, or its successors, personally are concerned, the legal holder
or holders of said Note or Notes and the owner or owners of any indebtedness accruing
thereunder shall look solely to the premlsss)above described for the payment thereof,
or to the personal liability of any guaranuzr thereon.

IN WITNESS WHEREOF, MIDWEST BANK & TRUST CUPANY not personally, but as
Trustee as aforesaid, has causcd these presents ‘.o be gigned by its Vice President, and
its corporate seal to be hereunto affixed and at*ssted by its Trust Officer this _218T

day of AUGUST ¢ 19&7 .

MIDWEST BANK UST COMPANY
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY

Presfdent

Trust Officer

STATE OF ILLINOIS )
)
COUNTY OF )

I, the undersigned, a No y Public in and, for said County, in the State afore-~

said, DO HEREBY CERTIFY THAT Ahe - -

MIDWEST BANK AND TRUST COMPANY ; , Trust
Dfficer of said Bank, who are personally known me to be the same perscns wHose names
are subscribed to the foregeing instrument as such Vice President and Trust Officer, re-
spectively, appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein
set forth; and the said Trust Officer then and there acknolwedged that _ he, as custo-
dian of the corporate seal of said Bank, did affix the corporate seal of said Bank to
said instrument as own free and voluntary act and as the free and voluntary-act
of said Bank, as Trustee as aforesaid, for the uses and purposes there set forth,

IVEN under my hand and Notarial Seal this ‘ﬁaLizé - .

19 - yv WAARAAAAAAASAPAASA, ~y K

“OFFICIAL SEAL" 1
! Ellen Vealy P
1633-009 C § Netary Publie, Siate of Illinois
My Commission Expires Feb. 25, 1990
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EXAIBIT 'A'
LEGAL DESCRIPTION

PARCEL 1:

The Easterly 1/2 of the following described property:

Lot 3 (except the North 125 feet thereof and except the West 60 feet thereof) of
the West 1/2 of Lot 3 in Butler's Resubdivision of Lot 3 in Kay's Subdivision of
the Southwest Fractional 1/4 of Fractional Section 4, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois,

PARCEL 2:

The Westerly 1/2.0% the following described property:

Lot 3 (except the North 125 feet thereof and except the West 60 feet thereof) of
the West 1/2 of Lot 2'jn Butler's Resubdivision of Lot 3 in Kay's Subdivision of
the Southwest Fractional 1/4 of Fractional Section 4, Township 40 North, Range 13,
East of the Third Principa) Meridian, in Cook County, Illinois.

A
P.I. #13-04-303-110 EJO /
5552 & 5556 W. Ardmore, Chicago, I.
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