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ASSIGNMENT OF RENTS

nt

This Assignment of Rents made this 23rd day of September,
1887, by and between CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE
UNDER A TRUST AGREEMENT MAY 13, 1983 AND KNOWN AS TRUST NO.
1083529, and BEVERLY BANK, an Illinois banking corporation.

WHEREAS the Undersigned has executed a Mortgage
(hereinzfter referred to as "Mortgage") of even date herewith

to Mortgajue2, conveying the real estate legally described as:

PARCEL 1:
Lots 27 tc 33, both inclusive, in Isham's Resubdivision of

parts of Blocks 3, 4 and 5 in Isham's Subdivision of the
North Half of ‘he South Half of the Southwest Quarter,
lying South West ol Milwaukee Avenue, of Section 31,
Township 40 North, Range 14 East of the Third Principal

Meridian.
ALSO

PARCEL 2:
Lot 46 in Block 3 in Isham's LSuhdivision of the North Half

of the South Half of the Southvest Quarter of Section 31, )
Township 40 North, Range 14 East of the Third Principal '
Meridian, in Cook County, Illinois. U

COMMONLY ENOWN AS: 2201 g.'ggbansia, Chicago, Illinois
PERMANENT INDEX n%u-n-ﬁ 2018, 14-33-319-019, and Gewk;

NG A
and given to secure Note of the Undersigned in the principal
sum of THREE HUNDRED THIRTY-FIVE THOUSAND AND NO/100tns
(£335,000,00) DOLLARS and BEVERLY BANK (hereinafter called the
"Mortgagee"), is a legal Owner and Holder of the Note and said
Mortgage; and

WHEREAS, the Undersigned is desirous of further securing
the Mortgage in the indebtedness now due and to become due to

the Mortgagee secured by the Mortgage or otherwise,
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NOW THEREFORE, the Undersigned, for and in consideration
of these presents and the mutual agreements herein contained
and as further and additional security to the Mortgagee, and in
consideration of the sum of TEN AND NO/100ths ($10.00) DOLLARS
and other good and valuable consideration, to the Undersigned
in hand paid, the receipt whereof is hereby acknowledged, does
hereby sell, assign and transfer unto the Mortgagee all the
rents, issues and profits now due and which may hereafter
become duz tnder or by virtue of any Lease, whether written or
verbal, or am ‘ettering of, or of any agreement for the use or
occupancy of the premises above described or any part thereof,
whichmay have been hereiofore or may be hereafter made or
agreed to or which may be made or agreed to by the Mortgagee
under the powers herein grarted. it being the intention hereby
to establish an absolute transter and assignment of all the
said Leases and agreements, and all the avails thereof, to the
Mortgagee, and the Undersigned does hereby appoint irrevocably
the Mortgagee its true and lawful attorney in its name and
stead (with or without taking possession of the uforesaid
premises), to rent, lease or let all or any portior of said
premises to any party or parties at such rental and upon such
term, in its discretion as it may determine, and to collect all
oflsaid avails, rents, issues and profits arising from or

accruing at any time hereafter, and all now due, or that may

hereafter exist on said premises, with the same rights and
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liability and rights of recourse and indemnity as the Mortgagee
would have upon taking possession of the said premises pursuant
to the provisions hereinafter set forth.

The Undersigned represents and agrees that no rent has

been or will be paid by any person in possession of any portion

of the above-described premises for more than one (1)

instalment in advance and that the payment of none of the rents
to accrie for any portion of said premises has been or will be
waived, released, reduced, or discounted, or otherwise
discharged or conpromised by the Undersigned. The Undersigned
waives any right c¢f 'ect off against any person in possession of
any portion of the abcve-described premises,

NOTHING HEREIN CONTAINZT shall be construed as
constituting the Mortgagee a "mortgagee-in-possession” in the
absence of the taking of actual pcasession of the said premises
by the Mortgagee pursuant to the provisions hereinafter
contained. In the exercise of the power( herein granted the
Mortgagee, no liability shall be asserted or enforced against
the Mortgagee, all such liability being expressly waived and
released by the Undersigned.

The Undersigned further agrees to assign and transfer to
the Mortgagee all future Leases upon all or any part of tne
above-described premises and to execute and deliver,
{immediately upon the request of the Mortgagee, all such further
assurances and assignment in the premises as the Mortgagee

shall from time to time require.
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ASSIGNMENT OF RENTS shall be a present assignment, it is

expressly understood and agreed, anything herein contained to
the contrary notwithstanding, that the Mortgagee shall not
exercise any of the rights and powers conferred upon it herein
uptil and unless a default shall occur in the payment of

interest or principal due under the Note secured by the

above-described Mortqage or in the performance or observance of

any of tae conditions or agreements of any instrument now or at
any time reruring said Note or the debt secured or evidenced
thereby or by 2ay extension thereof and nothing herein
contained shall be rle2med to effect or impair any rights which
the Mortgagee may have under said Note and Mortgage or any
other instruments herein meniioned.

IN ANY CASE in which, under the provisions of the
above-described Mortgage, the Muitgagee has a right to
institute foreclosure proceedings, whether before or after the
entire principal sum secured thereby is dec)ared to be
immediately due, or whether before or after isustitution of
legal proceeding to foreclose the lien thereof o before orx
after sale thereunder, forthwith, upon demand of tne Mortgagee,
the Undersigned agrees to surrender to the Mortgagee &rd the
Mortgagee shall be entitled to take actual possession of the
premises or any part thereof personally, or by its agents or

attorneys, and Mortgagee in its discretion may enter upon and

take and maintain possession of all or any part of said
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premises, together with all the documen

papers and accounts of the Undersigned or then owner of the
premises relating thereto, and may exclude the Undersigned, its
agents or servants, wholly therefrom and may as
attorney-in-fact or agent of the Mortgagor, or in its own name
as Mortgagee and under the powers herein granted, hold,
operate, manage and control the premises and conduct the
busipszs, if any, thereof either personally or by its agents,
with full power to use such measures, legal or equitable, as in
its discrerinn or in the discretion of its successors or
assigns may be Acemed proper or necessary to enforce the
payment of securiiv of the avalls, rents, issues, and profits
of the premises, inclufing actions for the recovery of rent,
actions in forceable detziaer and actions in distress or rent,
hereby granting full power and authority to exercise each and
every of the rights, privileges @ud powers herein granted at
any and all times hereafter, withou:c rotice to the Undersigned,
and with full power to cancel or terminate any lease or
sublease for any cause or on any ground which would entitle
Undersigned to cancel the same, to elect to dicaffirm any lease
or sublease made subsequent to the aforesaid Mortuane or
subordinated to the lien thereof, to make all necessary or

proper repairs, decorating, renewals, replacement, alteratioms,

additions, betterments and improvements to the above~described 93
premises that may seem judicious, in its discretion, insure and&g
reinsure the same for all risks incidental to Mortgagee's
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possession, operation and management’ thereof (and to rece;ve
all such avails, rents, issues nd profits).

THE MORTGAGEE SHALL NOT be obligated to perform or
discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under any leases
or rental agreements relating to said premises, and the
Undersigned shall and does hereby agree to indemnify and hold
the Mcrtsagee harmless of and from any and all liability, loss
or damage wrich it may or might incur under any leases or under
or by reason of the assignment thereof and of and from any and
all claims and demands whatsoever whih may be asserted against
it by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreements contained in said Leases. Should the Mortgagee
incur any such liability, loss or damage, under said Leases or
under or by reason of the assignmeic thereof, or in the defense
of any claims or demands the Undersign.d aqrees to reimburse
the Mortgagee for the amount thereof, inciviing costs, expenses
and a reasonable attorney's fee, immediately uron. demand.

The Mortgagee, in the exercise of the rights aprd powers
conferred upon it by this Assignment of Rents, shall ha.e full
power and use and apply the avails, rents, issues and profits
of the premises to the payment of or on account of the

following, in such order as the Mortgagee may determine:
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{(a) to the payment of the operatind1ex$eﬁkeb of said

property, including cost of management and leasing thereof
(which shall include reasonable compensation to the Mortgagee
and 1ts agent or agents, if management be delegated to an agent
or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring
Tenants and entering into Leases), establish claim for damages,
if auy, and premiums on insurance hereinabove authorized;

(L) _to the payment of taxes and special assessments now
due or whick may hereafter become due on said premises;

(c) to tnc payment of all repairs, decorating, renewals,
replacements, alteiations, additions, or betterments, and
improvements of said piemises, including the cost from time to
time of placing said propfrcty in such condition ag will, in the

judgment of the Mortgagee, make it readily rentable;

{d) to the payment of any ‘iifebtedness secured by the
described Mortgage or any deficiency vhich may result from any

foreclosure sale.

The Undersigned does further specificaily authorize and
instruct each and every present and future lesyce or tenant of
the whole or any part of the above-described premises io pay
all unpaid rental agreed upon in any tenancy to the Mortgagee
upon receipt of demand from said Mortgagee to pay the same,

IT IS UNDERSTOOD AND AGREED that the provisions set forth
in this Agreement herein shall be deemed as a special remedy

-7-

3
o
X
J
M




UNOFFICIAL COPY.

given to the Mortgagee, and shall not be‘he J e§c1L31ve of
any of the remedies granted in the above-described Mortgage,
but shall be deemed an additional remedy and shall be

cumulative with the remedies therein granted.

WHENEVER THE WORD "Undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon Successors and Assigns of the Undersigned, and any Party
or Pa’tles holding title to the above-described premises by,
through ©7 under the Undersigned. All of the rights, powers,

privileges ard immunities herein granted and assigned to the
Mortgagee shall also inure to its successors and assigns,
including all holdecrs, from time to time, of the
above-described Note.

IT IS EXPRESSLY UNDERSTO0OD that no judgment or decree,
which may be entered on any debt secured or intended to be
secured by the above-described Mc¢rigage, shall operate to
abrngate or lessen the effect of this Iastrument, but that the
same shall continue in full force and effest until the payment
and discharge of any and all indebtedness secired by said
Mortgage, in whatever form the said indebtednesa mav be and
until the indebtedness secured by said Mortgage shail liave been
paid in full and all bills incurred by virtue of the authority
herein contained have been fully paid out of rents, issues, and
profits of the property, or by the Undersigned, or until such
time as time Instrument may be voluntarily released. This
Instrument shall also remain in full force and effect during
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the pendency of any foreclosure ﬁro;eeAings, both before and
after sale, until the issuance of a Deed pursuant to a

foreclosure decree, unless indebtedness secured by the

above~-described Mortgage is fully satisfled before the

expiration of any period of redemption.

IN WITNESS WHEREOF the Undersigned has hereunto affix his
signature and seal this 23rd day of September, 1987.

CHICAGO TITLE AND TRUST COMPANY AS
TRUSTEE UNDER A TRUST AGREEMENT
DATED MAY 13, 1983 AND RNOWN
AS TRUST NO. 1083528,

BY:

ITS: RSST. VICE PRAESIDENT
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pEPT—01 RECORDING 420 50
vH1§51 TRAN 453dk10/06/87 141060

STATE O 1LLINOIS, } : , .
8. kR X—BT-BAITS1
COUNTY 92200k et counTY RECORDER

l. the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY, tha the above nomed Assistont Vice President and Assistant Secretary of
the CHICAGO TITLE A*D TRUST COMPANY, Grontor, perscnally knawn to me to be the
some persons whose namee ore subscribed fo the foregoing instrument as such Assistant
Vice President and Assistant Secreiary respectively, oppeared before me this doy in person
ond acknowledged thot they signed and_delivered the said inshiument as their own free and
voluntary oct and as the free and voluntary act of said Company for the uses and purposes
therein set forth: ond the said Assistant Secrstory then ond there acknowledged that soid

Assistont Secretary, as custodian of the corporats scal of caid Compony, caused the corpo-

tate seal of soid Compony to be offixed to soid insirument as soid Assistant Secretary’s own i‘n}
free ond voluntary act and as the free ond voluntary act of said Company for the uses and t‘g
purposes therein set forth, X
“J

@

i
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