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FIRST. FAMILY I MGAGE. QCONRPANY,.. . INC. ..o oisrenenes rereree-nery Which is organized and existing

LT ey o A T L A B B amder.

Borrower owes Lender the principal sum of CRLETY. WO, TG SAND. WO, BUNDRED & 607300
evvessemsseareerserareenssnsestrasssesssesslaes/mresmnasrenres Dollars (U.S, $......... 52.,200.00.....). This debt is evidenced by Borrower’'s note
dated the same date as this Secv =<y Instrument (“Note*), which provides for monthly payments, with the full debs, if not

;7/ Hrtlnce

paid earlier, due and payable on ... .CQUBER. . LSty - @BLF oot This Security Instrument -

secures to Lender: (2) the repayment of (e debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all oZner snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa;ice ¢f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hershy mortgage, grant and convey to Lender the following described property
10CELEA IR ovvvrrrensvrerenereseess ool et reercsseressinelesseriasiserssvasrersstssrssssstnnsessitrnstisessorssnsasssnssssninssnssnnassansanssanaseses COUNDLY, Illinois:
UNIT 3-D TOGETHER WITH ITS UNDIVILEl' PERCENTAGE INTEREST IN THE COMMON ELEMENTS

N ONIDMINIUM AS IELINEATED AND [of-MED IN THE DECLARATION REXDRIED AS IDONENT
NUMBER 19358624, IN THE NORTHEAST 1/} OF -SECTICN 4, TOWNSHIP 40 NORTH, RANGE 12

EAST OF THE THIRD PRINCIEAL MERIDIAN, 1IN COOK QOUNTY, ILLINOIS.

pEPT-01 RECORDING

L= 0405/-Cp

N
& ¢$17.00

X I.D. NO.#

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

\/ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
m

ortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

‘§ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 825 (1/86)

[Space Above This Line For Recording Datal —_—
Ioan # 0010001785
MORTGAGE
THIS vWOUTGAGE (“Securit lnstrumen%is iveron ... SEPTEMBER .25 .oy
19.. 87 The morsagoris . JOHY, JOSEEH . ALCHINGER, . A, S INGLE. PERSON NEVER HAVING BERN .11
revenes . rreessineansnrvernenrees ('BOrrower”), This Security Instrument is givento ...........

$i7.60

#0222 TRAN 6355 1€/06/B7 14:45.00
AV 4l w—B7S543P52
COK COUNTY RECORDER

QG%Q-LS-.

e
u




~

UNOFFICIAL COPY )

Z£S09 SIONITU ‘3ISIT
anmIA NIISO 0062

DNI ‘ANUEICD SOOLH0OW XATINYS LSYII
kY

Y el 2o Ak aaatad FRPPFVER P TE S s Ak ad _
b coewrr e v GOSSLILIOT ALY L ar ser - -

'?: iyl §0 GiERS 4R fd2oN v xoa N C#\(B (oot

PENETI Rt ) .
g u"lc"JS .H'lal;.‘-:]u ImNth VSI'I
;llN#MwMthN zxg
2T14d XEELON
L3927

J0 1R SIHL ‘NI5 'NDIJJ0 ANV GNVH Ad ¥IWNO NIAID
> SE7

*HINOS IBS NISYEHL S3sOoduend amy
259S0 HHL 903 IOV ANNINNTDDA AN J98d STH SY LNGW(RELSNI QINS JHL
QEEAL T NV GENOLS JH TVHL GISQIIMONIDV QN ‘NOSHEd NI AVO STHL

W THOIIE QHAVILAY  ‘LNSAMISNI ONIODEHQI FHL OL QIEI¥osdns SI 3WvN JS0HM

NOSHA] SWVS JHL 38 0% 34 OL NMONI ATNNOSYaAd /

irsaipory M OSO[~ fens  DNEL ALINED REREH (1 ‘AINLS ANV AINACO

QIvS ¥O3 ANY NI OTTand KNWION V.7 Porr 77 szfgl/rﬁ cyd 1
A * 'STONI'TTI :SS AINOD —00,)

[weaBpasuudy 204 BT 7L meg s3edg)

HADNIHDTV BEESOL RHOL

o9 o S e N

.
"N YIM PIPIOIDI PUR JIOMOLIOY A(( ) IN2ax3 (5)19pLs AUR Ul pUT judWwnsuy
A3UND9G SIYI Ul PAUIRINGD S)IURUIACD pu® SUI) Y41 OF sasfe pue s1dadde semlling 'MmOTag DNINOIS Ad

Apaads] (shsio [
12Pp1y wwdopax] nun pauuelg [ 19p1Y USUARg PIIBRPRID) | |

i pry Apwey p-z [ 19pry wniuywopuoy [ Japiy dimg acwsnipy [
e [{so)roq ajqedtjdds ¥,35Y D) Juswniisu]
{ "V Aanoag siyl Jo wed ' 339M (S)IPU 3¢ JI §8 JuSWIMIISUY Lfunng syl Jo spudwaalle pur sjururAZd A Juswapddns
. pue puduge [jeys puB 01l pRiwiodiodul 3q [feys JopLI Yons Yaud Jo SIuUsW3318e PUEB SIUEUIAOD YT “tUIWN11CL] ANINDIG SIYY

¢ M 19419801 PAPI0S2] PUE JIMOLIOE AQ PIINOIXI 25 SIIPM 2I0W 10 U0 J JWAWRLSU] £)UNIDE S1) 0F RN (H €T

! -Kradoag 4l ul vonduwax? peRsIWoy Jo YT 18 SOAISM JoMOLIOY "PEIIEIMLIOL] JO JIATBAN "TT
- ‘51509 UO1IRPL0o32 Aue Aed [[eys samoslog Jamolliog o) d8ivyd Inoyitm Juswnisug

LIUNS3g SIY) ISBIDI [[BYS JIPUT USWNNSU] AILNDG $1Y1 A PIINsds swins (v Jo junwled uodn rasmapey “1Z
UPWINIISU K1UNDE $11{E AQ PIINDIS SUINE 31} OF USY) PUE ‘SII) SAFUI0NIE I[QRLOSEAL PUR SPUOQ F,IFAIADAL
uo swiniuazd '$33) §,19A19391 *0) PINW 10U 1nG FUIPNISW ‘S1USL JO UONIH|OD pus Alddoid ) Jo Jusnuaeusw Jo SI500
ay1 Jo wawked 03 151y parjdde aq [[RYS 12412031 ) 20 JIPUAT AQ PAIII[OD SIU32 AUy "anp 1s8d 25011 Buipniows Aadosg ay)
JO S1uaJ 311 153109 01 pue K11adoad Yy afeusw pus Jo uotssossod ey ‘uodn JI1u3 01 PIHINUL 3G |[eys (J2at202) paiumodde
Arretoipnl £q 10 afle 4q ‘uosaad ug) Jopudy *opus (EIpnf Buimoliay uondwapas jo pouad Auw jo uoneadxa oYy o1 aoud

aum Aum v pue £115dosg Y1 Jo Juswuopueqe 10 §[ YdesBesed Japun uoneiadae uod[] UOISSISEOJ Ul JAPUIY "0
*3JUIPJAT I JO £JS0 PUE $IIJ SANICNE IQRUOSHII ‘0) Pajyuff JOU JnNG
‘Smpnaug ‘61 ydesdeasd s1y3 uy papiacad sarpawiaa o) Bupnsand up pIsandut sASudXD {8 1DI[102 0] PIINUS q |[vySs 12pUd]
Bugpaadosd (epHpnf 4q JusINASU] £1IN22S SIY) 290[X310) AWl PUE PUSIDP JIGIIN) INOYNA JUAWMNISU] HHUNIRS 1YL
£Aq paanaas swns [18 Jo [In} u) judwied 3)wIpawul) aambal 4w uopdo £ 18 JFPUIY “INOU Y} T PAYIXAAS WP Y} 310)aq
40 UQ PAIMD 30U S| (VAP IY) JT "IINE0[II10] PUR UOIMID[IIIN 0} JIKOLIOH JO IFUIP 2410 AU 2O JNRIIP ¥ JO NUNFIXD
-uou ay3 Buipaadoad 2aNS0[9310) Y)Y U} 1IIEEE O} 1yBII A} PUY UOIIRIFIODIE A3 NXIBULIA 0} IYBLI 34 JO J240410( WID)U}
JI43aNJ [I8YS 39130u Ay [ “A11adoad ay) Jo afes puw Buppaadoad PNl £q 24NS0[d310] JuIWALISUY A31INIIG SIYL £q PAINDIE
SWNE 3Y) JO UOIIEIS(IIIT U (RIS KW 3D[30U Y3 Gf PIYIPIIS NEP I 3J0J3q 10 UD }MBJap M) 340D 0] AAN|Iw) 1Y) (P) pus
“Paana 3q 1SN NNNSIP 24) YOIYM A ‘JO020H OF UIAIB $1 321100 Y] WP I WOL SABP Of UBY) 53] Jou ‘W8P ¥ (I) LH{1EIP
3yt 3an> o) paanbaz uonde ) (Q) LHNRJIP N (B) LIPS [[EYE 2IPOU [, (IF1MIN)I0 $aplA0d mE| dqE)dde ssaqun
L1 pus g1 sydesdused 19pun uoIB12]3308 0} 3014d JOU IRQ) JUIGNIIFU] AIINIIS STYL U] HUIWIIIBY IO JURUIA0D AUE JO 4IRIIQ

s Josoriog Buimop|oj uONBI[IIIE O} ol J34010F O JONOW IAF (UGS WBPUF] RPIWIY ‘UCHRIHIDY “§]

1SMO[{0§ 58 5358 puR 1URUIAOD SN JIPUF] PUB JIMOLIOF SINVNIAOD WHOLINIT"NON

§75439:2




UNIFORM COVENA

AT 51,y o i

1. Payment of c
t evidenced by the Note and any prepayment and late charges due under the Note.

the principal of and interest on the de
2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feders} or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itams.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly reprid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss’y to make up the deficiency in one or more paymenis as required by Lender.

Upen payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
any Funds held b»'Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio- to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credii # zainst the sums secured by this Security Instrument.
3. Applicatics o7 Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall te = pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Notg; third, to amounts pays‘ste «inder paragraph 2; fourth, to interest due; and last, to principai due.

4. Charges; Liens. For ower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priziity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pernsci £ived payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this patagraph. If Borrowsmakes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. .
Borrower shall promptly discharge »=y lian which has priority over this Security Instrument unless Borrower: (ax.
agrees in writing to the payment of the obligation .ecured by the lien in » manner acceptable 1o Lender; (b) contests in good

faith the lien by, or defends against enforcement «f t'ieiien in, legal proceedings which in the Lendec's opinion operate 10
prevent the enfarcement of the lien or forfeiture of »..;part of the Property; or (c) secures from the holder of the Iien an
agreement satisfactory to Lender subordinating the licn to #&is Security Instrument. If Lender determines that auy part of
the Property is subject to a lien which may attain priorty o'er this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ¢=t8%e one or more of the actions set forth above within 10 days
of the giving of notice,

” 5. Hazard Insurance. Borrower shall keep the improyemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "'extcnziec coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrowsr/svbject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguir=s, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: rivall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovesr

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she’: k= applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendzr's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened,iti e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e'ess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiit th : insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proveras 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3042y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thriinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or tc enforce laws or
regulations), then l.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon adtice from Lender to Borrower

‘ requesting payment.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 222, day of .. SEFTEMBER 19.87 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securuy Deed (the

“Security Instrument”} of the, a ye T8 ower™) to secure Borrower's Adjustable
e T L D VR Y, S

.. (the “Lcnder") of the same dste and covenns lhe properly dmrlbed ln
the Sccur:ty Instrument and Iocated nt

..9602 HIGGINS ROAD, UNIT 3D, ROSEMONT, ILLINOIS 60018 ...
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower

and Lender fvivher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provicdes far an initial interest rate of ...7..250...%. The Note provides for changes in the interest rate and the

monthly payment:, 7s follows:
4. INTEREST RAZE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 wili pry, may change on the first day of ........ CXZ'KBER ..................... R 1 SO 88 , and on that day
every 12th month thereafter. /Evch date on which my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Chaies’ Fate, my interest ratc will be based on an Index. The “Indea™ is the weekly

average yield on United States Treasury srourities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called

the “Current index.”
If the Index is no longer available, the *iric Holder will choose a new index which is based upon comparable

infarmation. The Note Holder will give me nutize of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Hol?r%] «alcuate my new interest rate by adt‘:\ing,"‘:"‘rJ AND THREE/
G QUARTERS | percentage points (........n0 00 %) 1o the Current Index. The Note Holder will then round rhc
resull of this addition 10 the nearest one-cighth of one perceiitas,e point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rz.e 2ntil the next Change Date.

The Note Holder will then determine the amount of the minthly payment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Date in'f*1l,on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be th2 new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not L= grester than 9'250% or less than

...%. Thereafler, my interest rate will never be increased or deciezsed on any single Change Date by more
My

.

8000,
than two percemnge points (2.0%) from the rate of interest | have been paying !oo th> preceding twelve months.

interest rate will never be greater than ... tvae 0 % NOR LESS THAN 6.000?

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amourt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mot thly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arican® of my monthly
payment before the effective date of any change. The notice will include information required by law 1o Le ziven me and
also the title and telephone number of a person who will answer any question 1 may have regarding \h¢ notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i 7 of the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficial Interest in Borrower, 1fall or any part of the Property or any interestin itis
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Eender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender inforination required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b} Lender reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to

Lender. . L,

.2S6EYCLS

WULTISTATE MTABLE RATE m—m $-2-Single Farni!y—-Fm Ill.anddl *c Uﬂl’om Instroment Form 3111 3/88
FEMC 082 (1188) - . :
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25th SEFTEMBER 87

THis CONDOMINIUM RIDER is made this .. TR Ay Of i e
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust or Security Deed (the

. %rw 3 undcrsugned (the “Borrower™") to secure Borrower's Note 1o
m M hﬁée virressmcenenennns (the “Lender®)
oggaﬁiarﬁi&&lﬁgd ﬁﬁvenn h r%rtﬁ &&ﬁnbed mr thc Sceunlﬂn%tmgﬂ nnd Iocatod al

Froperty “Add
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: EXECUTIVE ESTATES CONDOMINIUMS

.................................................................................................................

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,

Borrower and Lender further covenant and agree as follows:

A, Copiominimm Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Corsiitrent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condeiainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, whei diie, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard incarance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankerolivy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tur'the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended covelage," then:
(i) Lender waives/(ho provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for bxzzard insurance on the Property; and
(ii) Borrower's obliga.io: sTader Uniform Covenant $ to mainlain hazard insurance coverage on the Property

is deemed satisfied to the extent that the requicad coverage is provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage.
In the event of a distribution of hazzrd-insurance proceeds in lieu of restoration or repair following a loss 1o the

Property, whether to the unit or to common elerients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lende: for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower stkail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ar_ejtable in form, amounl, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or :laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or a4y »art of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arelirseby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizurient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftrs ‘iotice to Lender and with Lender’s prior writien
consendt, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin Proiaci, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt] or ia the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documentst't)ie provision is for the express benefit of

Lender;
(iif) termination of professional management and assumption of self-maiiz gerient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability it.zarap~« coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, vhoi Tender may pay them.
Any amounts disbursed by Lender under this paragraph F shal]l become additional debt of Borrowcs scenred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in‘er&: lrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower 12gr¢ating payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

JOHN JOSER AICHINGER

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FFMC 300 {1/88)

286215,




