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MORTGAGE

" THIS. MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
.. AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

. THIS MORTGAGE is made this 24th duy of __September 1987
i, between the Mortgagr-, FrADnK. T, Wilson and Patricia J, Wilson, busband.-and wife,
‘a8 joint fercnts . _ (herein “‘Borrower™).

and the Mortgagee, Chicag slard Federal Credit Union, a corporation organized and existing under the laws of the Umted States, whose addms.
1030 Clliugo Road, Chice;0 F.eights, Dllinois 60411, (herein *‘Lender''). L .

.. WHEREAS, Borrower is indebted to Lénor as described in this paragraph;

;i TO S8ECURE to Lender: .
- 1(1) The repayment of ell indebtedness due rad \» become due under the terms ang conditions of the LOANLINER"’ Home Bquuy :

S Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Morgage, and all

R modifications, amendments, extensions and ren-wals thereof (herein *'Credit Agreement’). Lender has agreed to make advances

' to Borrower under the terms of the Credit Agrecme u,-which advances will be of a revolving nature and may be made, repeid, and
remade from time to lime. Borrower and Lender cz":’nplate a series of advances to be secured by this Morigage. The total out-

" standing principal balance owmg at uny one time under-iiz Credit Agreement (not Inrluding finance charges thercon al B rate .

which will vary from time to time, and any other charges. ard coll ction costy which muy be nwl fro
elve th A T Ly A O T TV SO Lk

R Credit ‘Agreement) shall not exceed _tWelve 1hovaand~two
e (3 ). Tht sum is referred to hercir as the Maximum Princlpal Balance nnd referred. 1o in the Credit.

. Agreement as the Line of Credit Limit, The entire indebtedness urazi the Credit Agreement, if not sooner pald, is duc and payable

i twenty years from the date of this Mongagc
. {2) . The payment of all ather sums advanced in accordance herewith 1o proteat ne security of this Mcrtgngc with finance chargcs lhercon
- at a variable mte as described in the Credit Agreement,
BEESY | 3) The performance of the covenants and agreements of Borrower herein conta ned; .
", PORROWER does hereby mortgage, grant and convey lo Lerder the {ollowing deseisk=d property Iocuwd in- the County of Cook,

Sflle of Tlliois.

Lot 5 and 6 in Block 1 in New Chicago, being a subdividion in the
Northwest 1/4 of Section 9, Township 36 North, Rarge 14, East of

s fuf-the Third Principal Meridian, in Cook County, '111ia0is e,
Bt - =}

" Permanent Tax No. 29-08-107-001 , %,

. DADOI 1 G

o

@

G

a:mhbmh"ddmwf 319 W. 146th Street _ ‘ - .
Dcl ton , Ilinois 604‘%’9@0“ ihcrcm"Property Address”);

B (Saate}

RS 'I'_OGETHER with all the mprovemcnl; nowor herenﬂer erected on the property, and all easements, rights, eppurtenances and fixtures,

nil of which shal] be deemed 10 be and remain & part of the propeny covered by this Morigage; and all of the foregoing; together wnh said -
propmy (or the leasehold estate if this Morigage is on a leaschold) are hercinafier referred to as the “Property.””




12.  Acceleration; Rcu—du h of ally covenant or ngreement ol Ilwrumr
in this Morigage, inclhuding 1ha covenanis 1o pay when due any sumr secured by this Mortsnge, Lender prior to amlcralioa shalj ﬁunoﬂuh

Borrower as provided in paragraph 12 Inmfspnlfylnz; (1) the breach; (2) the action required (o cure such brénch; (3) a date, ol Imthn 14 da
from the date the notice is mailed to- Bosrewer, by which such breach must be cured; and (4) that failure to cure such bresch on or before the date
specified in the notice may resull in aceeleration of the sums secured by this Mortgage, foreclosire by Judicial procnh and sade of the Puputy
‘The notice shall furiker inform-Borrower of the right 1o seinstate after acceleration and the right fo amert in the foreclosurs procesding the
‘nonexistence of -Multwuydb«ddemdnmlucukrwon snd foreclosure; 101he breach ks not cured ouorbd‘mltchumdﬂh
the notice, Lender, at Lender's opiion; may decitre all of the sumn secured by this Mortgage to be immediately dus and plynblc without further .
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable sttorney's fees and costs of documentary evidence, abstracts and (itle reports, =~ _
23.  Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured: by this Mortsngc due to Borrower':. :
breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at ajyy time priorto emry
of a judgment enforcing this Mortgage:if: (a) Bostower pays Lender alf sums which would be’ then due under thls Moﬂmc and the Credi
Agreement had nio ecceleration occurred; (b) Berrower cures alf breaches of any oiher covenants or agreemems of Borfower cemmm:d". bis
" Mortgage; (c} Borrower pnys all reasonable cxptnscs incurred by Lender inénforcing the covenants and ngmmcnls of Borrower conlmned i
this Mortgage, and in enforcing Lender's rémedies as provided in paragraph 22 hereaof, mciudmg. but not limited to, r::sc':nble ntlomeys fe
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lendcr s interest in the Property
aad Borrower's obligation to pay the sums sectired by this Mengagr shall continue unimpaired. Upon such payment and cure by Borrower. .
g Martgage and the oblisations secured hereby shall remain in full force and' effect as if no-acceleration had: occurred
24, Release. 7 his Mortgage secures a revolving line of credit and advances may be made, repaid, and remiide: I‘rom time to llll'll!. undel'
P XA helterms of the Credit- Ap:2ement. Lender shall discharge this Morigege when Bosrower has (1) paid all suma rccuud by tlmMonnse and(
as requested (a) that the live of credit be canceled or (b) that the line of credit be reduced below.the amount for whicha secumy rmerut m'
Drop rty may br reqmr:d Aénder, Lender shall relem lhis Monuge wuhout chargc io: Borrower .

[ : - IIEQUEST FOR NOTICE OF DEFAUL'I'
o o AND FORECLOSURE UNDER SUPERIOR
" MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder o’ any morigage, deed of trust or other encumbrance with a lien which has priority over tlli!;.”"
Morigage 1o give Notice 10 Lender, at Lender's addr»s sut forth on page one of this Mortgage, of any defauit under the superior encumbrance

and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Miorigage,

COOK —.. County ss:

a Notary Pablic in 2nd fs_r t: jd co 2% :nd artsale, do im{by feerﬁtx ﬂ%s

Frgng T, Wilson and Patricia J, Wilson, husham.
are

personally known 1o me 1o be the same person(s) whose name(s) — Zsnbscribed 10 the foregomg rmrrumept ‘
appeared before me this day in person, and acknowiedged that the ¥ s e and delivered the said instrument L
heilr  free voluntary act, for the uses and purposes therein set forth,

STATE OF ILLINOIS,

" OFFICIAL  SEAL 3 ' S 87
Given under my$ iﬂcmﬂmh“@w ‘ / -
NOTARY Fijan (. FTATE OF fLUNOfS |
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This Property is part of a condominium project known- as

This Property includes Borrower’s unit and all Borrower's rights in the common elements of the condominium project,

This Property is in a Planned Unit Development known as
Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property, and that the Propenty is unencumbered, except for encumbrances of record, Borrower covenants that Borrower warrants and will
defend generally th title 10 the Property against alf ¢laims and demands, subject 10 encumbrances of record.
~ Borrower snd Lender covenant and agree as (ollows: . .
1. Payment of Principal, Finance Charges and Other Charges. Berrower shall promptiy pay when due all amounts borrowed under the
Credit Agreement, all finance charges and applicable other charges and collection costs ns provided in the Credit Agreement.
2. Funds for Taxes and Insurunce, Subjectto applicable law, Lender, at Lender's option, may require Borrower (0 pay 10 Lender on the

~ day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums sccured by this Morigage are

paid in full, a sum (herein. “Funds™} equul to one-twellth of the yearly taxes and assessments (including condominium and planned unit
development assessments, il any) which may attain priority over this Morigage, and ground rents an the Property, if any, plus one-twelfth of
yearly premium installments for huzard insurance, all as reasonably estimated initiatly and from time 10 time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds to Lender to the extent

that Borrower make: such payments to the holder of 4 prior morigage or deed of trust if such holder is an institutional Lender.

If Boirows¢ pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insitred or
guaranteed by a Federal or state agency (including Lender il Lender is such an instilution). Lender shall apply the Funds 1o pay said taxes,
assessments, insurance premiums and graund reats. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling sair' astessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrowei'a:d Lender may agree in writing a1 the time of execution of this Mort gage that interest on the Funds shall be paid
to Borrower, and unless such agrozmantis made or applicable law requires such interest 1o be paid, Lender shall not be required to pay Borrower
any interest ot earnings on the Fund-., l'ender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 10 the Funds and the purpose. for-which-each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage. ) o _

I the amount of the Funds hela &y Leirder, together with the future monthly instaliments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground ieats, shall exceed the amount required to pay said taxes, assessments, insurance premiums
and ground rents as they fall due, such excess shal! be, at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on
‘monthly installmenis of Funds. If the.amount of the Fynd: held by Lender shall not be sufTicient 10.pay taxes, assessments, insurance premiums
&nd ground rents as they fall due, Borrower shall pay 1o Lenider.any amount necessary (o make up the deliciency in one or more payments as
Lender may require. B N

Upen payment in full of all sums secured by this Murigass. Lender shall promptly refund to Borrower any Funds held by Lender, If
under paragraph 22 hereof the Property is sold or the Property is o_hervise acquired by Lender, Lender shall apply, no later than immediately
prior o the sale of the Property or its acquisition by Lender, any Fuarls held by Lender at the time of application as u credit against the sums
secured by this Morigage, . A X . o

3. Application of Pryments. Unless applicable law provides otheryise, all payments received by Lender under the Credit Agreement
and paragraphs | and 2 hercof shall beapplied by Lender firstin payment of ainouns payable to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any linance charges, other charges and callection costs owing, and third, tothe principal balance under
the Credit Agreement, ‘ ) _ ]

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Dorrower shall perfo, m al of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage,irZiuding Borrower’s covenants to make payments
when due, Except to the extent that any such charges o7 impositions are to be made to Lender und.r paragraph 2, Borrovier shall pay orcauseto
be paid all taxes, assessments and other charges, fincs and impositions aitributabie to the Praperiy which may attain a priority over this
Mortgage, and leasehold payments or ground rents,. if any. Within five days afier any demand by Lender, Borrower shall exhibit 1o Lender
receipls showing that all amounts due under this paragraph have been paid when due, o o

-5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecleaon th=Neoperty instired against loss by
fire, hazards ineluded within the term “extended coverage,” and such other huznrds as Lender may require and i1 such amounts and for such
periods as Lender may require, Unless Lender in writing requires otherwise, the policy shall provide insurance vn = reiacement cost basis inan
ampunt not less than 1hat necessary to comiply with any coinsurance percentage stipulated in the hazard insuranse rolicy, and the amount of
coverage shall be no less than the Maximum Principal Batance plus the full amount of uny lien which has priorit; over this Mortgage.
. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lende ;o ovided, that such
approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable to Lender ang shall
include a siandard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right 1o hold the policies and renewals
thereof, subject to the terms of any mortgige, deed of trust or other security agreement with a lien which has priority over this Mongage,

in the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paid to Lender 1o the extent of atl sums secured
by this Morigage, subject to the terms of any mortgage, deed of irust or security agreement with a lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restore or repair the Property, if it is
economically feasible to do so.

Ifthe Praperty is bandoned by Borrower, or if Borrower fails to respond to Lender within 30 days [rom the date notice is mailed by
Lender 10 Barrower that the insurance carrier offers 10 seltle a claim tor insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option cither Lo restoration or repair of the Property or 1o the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not comemit waste or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a plahned unit development, Borrower shal!
perform all of Borrower's obligations under the declaralion or covenants creating or governing the condominium or planted unit development,
the by-laws and regulations 'of the condominium or planned unit developmenl, and constituent documents, ' ‘ .

' 7. Protection of Lender's Security. If Borrower fails (o perform the covenants and agreements contained-in this Morlgnge, or if any
action or. proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice 1o
Borrower, may make such appearances, disbusse such sums, including rensonable attorneys' fees, and-take such action as is necessary to profect:
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the”




Credit Agreement, shall become additional indebtedness of Borrower secured by this Morigage. Unless Bosrower and Lender agree 1o other, -
terms of payment, such amounts shall be payable upon nolice from Lender 1o Borrower requesting payment thereof. Nothing containedinth
paragraph 7 shall require Lender 10 incur any expense or tnke any action hereunder. Any action taken by Lender under this paragraphshali
cure any brench Borrower may have commitied of any covenant or agreement. under this Mortgage. Borrower agrees that Lender js subrogated’
10 all of the rights and remedies of any prior lienor, to the extent of any payment by. Lender 1o such lienor, . A T

8. [Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Praperty, provided that, Lender.
shall give Borrower notice prier to any such inspection specifying reasonable cause therefor related 1o Lender's interest in the Property::

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnationar
other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnution, are hareby assigned and shall be paid 1o Lender;toth
extent of any indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trust or other security agreement with
fien which has priority over this Monigage, o o R e I

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thetime for payment or medification of amortizationol |,
the sums secured by this Morigage granted by Lender to any successor.in interest of Borrower shall nol operate 1o release, in any manner, the
linbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence. proceedings against such
successor or refuse 10 extend time for payment or otherwise modily amortization of the sums securcd by this Morigage by reason of any.demand:
made by the origina) Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right o remedys, .~ . .

11 Successors “nd Assigns Bound; Joint and Several Libility; Co-signers. The covenanis and agreements herein contained shall bind;
and the rights hereunzue shiall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 2] -
hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but docs not executé
the Credit Agreement, () i~ co-signing this Morigage only to morigage, grant and convey that Borrower's.interest in the Property to Lender
under the terms of this Morigare, (b) is not personaliy liable under the Credit Agreement or unider this Monigage, and (c) agrees thet Lender and?®
any other Borrower hercunder o 2groe 10 extend, modify, forbear, or make any other accommodations or amendments with regard 10.the
terms of this Morigage or the Cieait Agreement, without that Borrower's consent and without relensing that Borrower or modifying this'
Morigage as 1o that Borrower's iniéres: 1. the Property, G e

12.  Notice, Except for any notice rzquired under applicable faw to be given in another manner, {2) any notice 1o Borrower provided fo
in this Mortgage shall be given by delivering it v by mailing such notice by certified mail addressed 10 Borrower at the Property Address or.a)
such other address as Borrower may designala Ly ..otice 1o Lender as provided herein, and (b) any notice 10 Lender shall be given by.certifi
mail lo Lender's address stated herein of o such otheruddress as Lender may designate by notice to Borrower as provided herein: Any.naticy
provided for in this Mortgage shall be deemed:10.have been given to Borrower or Lender when given in the ‘maﬁner‘desigééicd;jl.icf&;p :

13.  Governing Law; Severability. The state ana [vca’ laws applicable to this Mortgage shall be the Jaws of the-jurisdiction in:which il
Property is located. The foregoing sentence shall not limiiir<saplicability of Federal law 1o this Mongage. In the event that any provi
clause of this Morigage or the Credil Agreement conllicts wiikarolicable law, such conflict shall not affect other provisions of this Mortgage o
the Credil Agreement which can be given effect without the confl cling nrovision, and to this end the provisions of this Mortgage and the Credit
Agreement are declared to be severable, As used herein, “costs,” “expensis” and “attorneys® fees™ include al) sums16 the extent not prohibitet
by applicable law or [imited herein,’ : , o IR N

I4.  Prior Mortgage or Deed of Trust; Modification; Future Advance ‘8orrawer shall not enierinto any agreement with the holder of any::
mortgage, deed of. Lrust or other security agreement which has priority. cver this Mortgage by which 1hat security dgresment is modified;,
amended, extended, or renewed, without the prior written consent of the Lendei. Rorrower shall neither reqitest nor accept any foture advance.
under a prior morigage, deed of trust, or other security agreemem without the pricr wrilsen consent. of Lender. . e

15, Borrower’s Copy. Borrower shall be furnished s copy of the Credit Agreeient and a conformed copy of this Mortgage a1 thé time of
execition or alter recordation hereof, . o

16, Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation, improvement, . b
repair, or other loan agreement which Borrower may enter into with Lender, Lender, ar Lencer = ¢ ption, may require Borrower to execiite and!
deliver to Lender, in 4 form acceptable to Lender, an assignmen! of any rights, claims or defenses which Borrower may have againsi parties wliq_!
supply labor, materials or services in copnection with improvements made to the Property.. . LY S

17. Walver of Homestead Exemption; To the cxtent permitted by law, Borrower hereby waives th Lenefii of the homestead exemption.” | -
as 1o ali sums secured by this Mortgage. ‘ ‘ ' ' o -

18.  Waiver of Statutes of Limitation. Borrower hereby waives, 1o the full extent permitted by law, sta utes bf limitation as a defense to
any demand or obligation securcd by this Morigage. ‘ _ o g ‘ :

19.  Merger, Thereshall be no mergerof the interest or estate created by this Mortgage with any other inlerést or sstate in the Property at”
any time held by or for the benelit of Lender in any capacity, without the writien consent of Lender. | B ‘

20.  Notice of Transfer of the Property; Advances after Fransfer. Borrower shall give notice 10 Lendes, as, provii=o in paragraph 12 . 'k
heseol, prior (o any sale or transfer of all or part of the Property or any rights in the Property. Any personto whom all o7 pai: of the Propertyor.
any right in the Property issold or transférred also shall be obligated to give notice to Lender, as providedin paragraph 12 hereof, promptiy afier’
such transfer. o , ‘ TRy
All amounts advanced under the Credit Agreement, up 1o the Maximur Principal Balance; ase secured by this Morigage, whether .
advanced before or afler saie or transfer of the Property, except any amounts which may be advanced by Lender more than five days alter notice:
to Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred. Even if Borrower transfers the Propeny,
Borrower will continue Lo be cbligated under the Credit Agreement and this Morigage unless Lender reieases Borrower in writing.- As a-
condition (o Lender's consent to any proposed transfer or as a condition to the release of Borrower, Lender may require thal the person to.whom
the Property is (ransferred sign an assumption agreemeni satisfactory to Lender and Lender may impose an assumption.fee. The assumptio
agreement will not entitle the person signing it 1o receive advances under the Credit Agreement. IR ST

21, Tramsfer of the Property. Subject 10 applicabic law, Lender shall have the right to accelerate, that is, \o demand immediate payment |-
in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of  Jf

the Property or any rights in the Property. . _ - | ey
~ If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraphil;

hereof, The notize shall provide & period of not less than 30 days fram Ihe date. of the notice within which Borrower may pay the sums deciared! . |:

due. If Borrower fails Lo pay those sums prior 10 the expiration of such period, Lender may, without further notice or demmd'on"l!b'r,l‘d\}cr.' RN

invoke any remedies permitted by paragraph 22 hereof, :




