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Federai Hatlunal Merigéne Assavistion MORTGAGE

- T4 INDENTURE, made this o' day of SEPTEMBER 10 87, betwean
RICHRARD D, BALIOU AND JEANETTE L. BAILIOU , HUSBAND AND WIFE
87524747 | Momgeger.and
FIRFIMAN'S FUND MORITGAGE CORPORATION ‘
a corporation organized and exiasting under'the lawas of 00,
DEILAWARE -

Mortgageo.

WITNESSETH: Thnt whereas the Mortgagor is justly indebted to the Mortgagee, as ia ovidencéﬁ?ﬁa certain
promissory note execut! and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, in the principel sum of  ONF HMUNDRED THOUSAND AND 00/100

Dollars ($  100,000.00) Lityable with interest at the ratoof TEN AND 500/1000

pec centum ( 10.500%) per annum on the unpaid balance until paid,
and made payable to the order Of the Mortgagee at its office in  FARMINGTON HILLS ., MICHIGAN ,
or at such other place as the holdc: may designate in writing, and delivered or mailed to the Martgagor; the saic

prineipal und interest being payable in raenthly installments of  NINE HUNDRED FOURTEEN AND 74/100
914.74 ) beginning on the first day of

Dollars ($ WER 19 g7 and
continuing on the first day of ench month theroafter until the note is fully paid, except that the final payment
of principal and intereat, if not svoner paid, shial be due and payable on the first day of  OCTOBER '

2017
< Lotter securing of the payment of sald principal sum of

Now, THEREFORE, the aaid Mortgagoer, for tnc he
money and interest and the performance of the covenantz-and agreements herein contained, dovs by these prea-

onts MORTOAGE and \WARRANT tinto the Morigages, its successors or assigns, the following described real estate
situate, lying, and being In the county of ODOK and the
State of Illinois, to wit:
LOT 8 IN BIOCK 7 IN THE URE AJDITION TO HOFFMAN EC(TES, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16 AND THE SOUTHEAST 1/4 QF THE
NORTHEAST 1/4 OF SECTION 17 BJTH IN TOWNSHIP 41 NCILuH, PANGE 10, EAST OF THE THIRD
IN OOOK CODUNTY, ILLINDIS. COMMONLY

PRINCIPAL MERIDIAN,
KNOWN AS: 870 NORTH DOVINGTON DRTVE, HOFFMAN ESTATES, ILFANOI8S 60195
TAX

NO.:07-17-204-008 J~ f

g Ao

0—/7-97//9fﬂ40

COOK CuUNT f, o g e
Frin }‘1“,’}{,',.'}“[;!,'.‘\‘!5““

1967 OCT -7 AM 10: 30 87544727

TooRTHER with all and singular the tonements, heroditaments and appurtenances thereunto belonging, and
the rents, issues, and profita thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which ars,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the socurity for the indebtedness

herein mentioned;

GONEGOLIDATED BUSINEGE FEAME, 140, * MY, ALEMUNS, M 3843 » AN/ 780-4700

VMP-3 (IL)
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Hartgas @ aild the Hota securud heroby not
s PoaJu-terand At of 1udd na Anended
tectezunt of uny offlice of Lthe

Tha Mortgagor further ngPecs thnt ehaula -
be cligible for guarantee urder tha Sacy, o«

within three {3} monthy from tho it e te aof (tmpties
Veturans Admini=wtration or nlhertiavd are * 0f tha Adaintlstrptor of Veturans Affaire
date) subspquont to tha three (M) rorthy tire Tron fhu dute of Lotk Mortgage, declining
to puirantlas satd Lote and thiis Hart aeu, Lelnr, desand conclusive preor of tuch ineligi~
bllity) the Mortyumue or thu holeor of tho Lute uy, 0t its optlon, daclare all sunm
sucutred horeby flemodintoly dus ol §ovable,

To Have AND 10 HoLD the atove-described premises, with the appurtenances and fixtures, unto the said
Mortgagoe, its successora and assigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Btate of 1llinois, which saild rights

and benefits the Zai.)! Mortgagor does hereby expreasly release and waive,

AND SAID MoV GAGOR covenants and agrees:

To keep said previ.zas In good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tnsves?, or of the security intended to be offected by virtue of this inatrument ; not to suffer
any lien of mechanica meii or material men to attach to said premises ; to pay to the Mortgagee, as hereinaftdl

providud, until said note ia tul'y paid, (1) a sum sufiicient to pay all taxea and assesaments on sald premises, d&%
(e}

any ta): or assessment that may > ievied by authority of the State of Illinois, or of the county, town, village,
city in which the said land is slluato, upon the Mortgagor on account of the ownerahip thereof: (2) a sum uu

clent to keep all buildinga that may /it #nv.time be on said premises, during the continuance of said mdubudnu-:i
insured for the benefit of the Mortgugee in such type or types of hasard insurance, and in such amounts, N

may be required by the Mortgagoee, -3

In case of the refusal or neglect of thu Jaurtgagor to make such payments, or to satisfy any prior Hen or

incumbrance other than that for taxes or assccs:acnts on sald premises, or to keep aaid premises in good repair,
the Mortgagee may pay such taxes, assessments, »ii7 insurancs premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonut iy be deemed necessary for the proper preservation thereof,

and any monoya so paid or exponded shall become s much additional indebtednoess, secured by this morigage,

shali bear {nterest at the rate provided for in tho principal indebtedness, shall be payable thirty (30) days after

g;‘"‘““" and shali be paid out of procecds of the sale of 'he mortgaged premises, if not otherwise paid by the
ortgagor.

Upon tha requeat of the Mortgagoo the Mortgagor shall execa’s and deliver a supplemental note or notes
for the aum or suma advanced by the Mortgagee for the alteratio, 7aodernization, improvement, maintenance,
or repair of said premises, for taxea or assessmenta against the.2zme and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity with anc as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemeital "iote or notes shall bear intereat at
the rate provided for in the principal indebtedness and shall be payable i '..r'vroxlmatol,v cqual month.ly pay-
menta for such period as may b agreed upon by the creditor and debtor, Fatimg to agree on the maturity, the
whole of the aum or sums so advanced shal! be due and payable thirty (80) daysr ~ftor demand by the creditor.
in no cvent shall the maturity oxtend beyond the ultimate maturity of the note fitat rascribed above,

1t in oxpresaly provided, however (all other provisions of this mortgage to the cont»z»y notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o reniove any tax, assess-
ment, or tax lien upon or againat the premises described herein or any part thereor-ur :ba improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the aame or thu vaiidity thereof by
appropriate legal prcceedings brought in a court of competent juriadiction, which ahall ope:a.e to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said pren:is:s or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved Lo prepay at any time, without premijum or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be creditod until the next following instaliment due date or thirty days after such prepayment,

whichovor is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as horeinalter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by tho Mortgagee, and of
which the Mortgagor ia notified) less all sums already paid therefor divided by the number of
months to slapse before one month prior to the date when such ground rents, premiums, taxes and
asansaments will become delinquent, such sums to be held by Mortgagee in truat to pay said ground

rents, premiums, taxes and assessinionts.
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