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MORTGAGE 845828474

THIS MORTGAGE (“SccurilyInslrumem")isgivcng Rﬁ .PL__
19g7 -ThemorpugorisgIgRID M. SCHMINT, A W‘ D DAWN B. KEATING, abivorced

SPONSDIIL S NOT SINCE REMARREWDrrower'). This Security Instrument is given 1o

UNITED SAVIMAS OF AMERICA » which is organized and existing
under the laws ofTHE STATE OF ILLINOCIS , and whose address is

4730 WEST 797f STREET, CHICAGO, ITLLINOIS 80682 {"Lender™).
Barrower owes Lender the parcipal sum oDNE HUNDRED NINE THOUAND, SIX HUNDRED & NO/100O

Datlars (L1.S 1% , 800. 00 ). This debt is evidenced by Borrower's note

dated the sume date as this Secus ity lnstrament (*Note"), which provides for monthly payments, with the full debi, if not
paid earlier, duc and payableon . GOVEMBER 1, 2017 . This Security Instrument
secures to Lender: (a) the repayment = (hie debt evidenced by the Note, with interest, and all renewals, extensions and
maditications; (b) the payment of all Cthzt “ums, with inlerest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performeznce of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hrreby: mortgage, grant and convey to Lender the following described property

located in COOK County, {Hinois:

(5 0003y Ce @l

LOT 10 IN BLOCK 1 IN HAYNES ANWl) SPARROWS ARGYLE PARK ADDITION TO
RAVENSWOOD GARDENS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH 1/2 OF THE NORTH WEST 1/4 QF THE SOUTH EAST 1/4 OF SECTION

12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-12-408-011
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8 A g pA

which has the address of 2628 WEBT WINNEMAC AVENUE ‘ CHICAGO ‘
{Straet) (Cay)
Minois 80625 (“Property Address™);
{Zip Code) ‘

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter o part ol the property. All replacements and additions shall also be covered by 1his Security lnstiument. All of the

foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANIS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
murtguge, grant and convey the Property amd that the Praperty is unencumbered, except for encumbrances of record.
Horrower warrants and will defend gencrully the tille to the PProperty against all claims and demamds, subject to any
encumbrances of record.

TINS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83
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1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall prompily pay wheu due
the principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender ¢n the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds''} equal to
one-twellth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaszhold paymenis or ground rents on the Property, il any: (c) yearly hnzard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basin of ¢urrent dita and reasonabie estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest 1o be paid, Lender shait not be required {0 pay Barrower any interest or enrnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, 1he excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the ~uads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiny 10 make up the deficiency in one or more payments as required by Lender,

Upon payinent in full of all sums sccured by this Security lnstrument, Lendes shall prompily refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prics th the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi¢ aga’ant the sums secured hy this Security Instrument.

3. Application ol Fuvments. Unlesa applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be <pplizd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payatite ander paragraph 2; fourth, 1e interest due; and last, to principal duc.

4. Charges: Liens. Carrower shall pay alf taxes, assessments, charges, fines grid {mpositions attributable to the
Properly which may attain priority cver thiv Security Instrument, and leaschold puymenis or ground rents, if any.
Barrower shall pay these obligations-in 'ne manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person owzipayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be poid under th s paragraph. 1t Borrotver riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenc ng the payments.

Borrower shall prompily discharge any Yerv-which has priorily over this Security Instrument unless Borrower: (a)
ngrees in wriling to the payment of the obligation'serared by the lien in a manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends againat enforcement of Zieiien in, legal proceedings which in the Lender's apinion opernie to
prevent the enforcement of the tien or forfeiture of aay pradol the Property; or {¢) secures fram the halder of the lien an
ngreement sutisfactory (3 Lender subardinaling the lien (0 this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priorniy ower this Security Instrument, Lender may give Borrower o
nutice identilying the lien. Borrower shall satisfy the lien or (ake ane or more of the actions set forth above within 10 days
of the giving uf notice.

5. Hazard Insurance. Borrower shall keep the improveriein’s now existing or hereafler erected on the Property
insured against Joss by fire, hazards included within the teem “extend e’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun/a ~nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow<r subiz<t to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anet shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. tf Lender requires sorrawer shall promptly give 10 Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l give prompt notice to 1he insurance
carvier and Lender. Lender may make proof of loss if uot made prompily by Borrower,

Untless Lender and Borrower otherwise agree in writing, insurance procecds sha | be applied to restoration or repatic
of the Property damaged, if the restoralion or repair is economically feasible and Lendes"s security is not {essened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shull be
applicd to the suma secured by this Security lastrument, whether or not then due, with any exccis paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-n/insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The Jo-la-veriod will begin
whei the notice ia given.

Unless Lender and Borrower otherwise ngree in wriling, any application of procecds to principal slin!) not extend or
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of «ie payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property priar to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
chunge the Property, aflow the Property (o deterioraie or commiit waste, IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title wo the Property, the leaschold and
fee titte shall not rnerge unless Lender ugrees tu the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance. If Narrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or therc is n legnl proceeding that may significantly affect
Lender's righis in the Property (such ns a proceeding in bankruptey, probate, for condemnation or tc enforce laws or
reguintions), then Lender may do and pay for whatever is necessary to protect the value of she Froperty and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender ngree 10 other tecms of payment, these amounis shall bear interes) from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting paymini.

6PLIVSLS
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ADJUSTABLE RATE YD
{1 Year Index—Interesi Cap) B45820474
THIS ADJUSTABLE RATE RIDER is made ihis 8TH __ day or___OCTOBER 1987 and

is incorporated into and snall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the "Security Instrument™) of the same date given by the undersigned (the “Borrower") (o secure Borrower's
Adjustable Rate Note (the "Nole") to UNITED SAVINGS OF AMERICA

{(the "Lenaer" of the snme date and covering the property

described in 1he Security Instrument and located al:

2629 WEST WINNEMAC AVENUE, CHICAGO, ILLINOIS 60Q62%

[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THRE INTEREST RATE AND TIHE MONTILY PAYMENT,

ADIITIONAL COVENAX TS In addition (o (he covenants and agreernents made in the Security Instrument, Dorrower
and Lender further covenant tnd nrree as follows:

A. INTEREST RATE AND MOCNTHLY PAYMENT CHANGES

The Note provides for an initial interest ra'e of SEVEN AND ONE-QUARTRRen (__7.25wm),
The Note provides for changes in the interest rate and the monthly payments, as follows:

4,  INTEREST RATE AND MONTHLY PAYMIAM L CHANGES

(A) Change Ditles

The interest rate | will pay may change on the lirst diy £, __NOVEMBER————— + 1988 . and on
that day every 12th monih thereafter. Each date on which my iiderest rate could change is called 8 "Change Date*

(1) The Index
Beginning with the [irsi Change Date, my interest rale will be hased on an [ndex, The “lndex” s the
WEEKLY _ _
average yield on United States Treasury securities adjusted to a constant maturly.rf 1 year, as made available by 1he
Federal Reserve Board. The most recent Index ﬁuure available as of the date 45 dayz'vefore each Change Date is called
the “Current Index”

If the [ndex 1$ no lon :er available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holir will give me notice of this choice.

{C) Culeniation of Changes

v,

F‘Ol]%ﬁ gcnch Chunge [ale, *he Noie Hol&cr_}vgl caleulate my new interest rate by adding THO AN THREE

percentage points (. %) to the Current Index. The Note Holder will 1heiv round the

resuli of this addition (o the nearest one-eighth of one percentage point (0.125%:), This mué\d%l amount will be my

new interest rate until the next Change Date. The interest rate will not be changed by more than PeCeniige points

on arty Change Date. The Note Holder may not adjust upward or downward the interest rate by more than

percentage points aver the lif: of the lonn, The Note Holder wiil adjust the new interest rate se that the change will not
be more than e limit,

The Note Holder will then determine the nmount of the monthly payment that would te suiTivient 1o repay ihe
unpaid principal that | am exected to owe at the Change Date in full on the maturity daie a1 my new interest rate in
substantiolly equal payments,

() Effeetive Dute af Changes @

My new interest rata w-ll become effective on each Change Date. | will pay the amount af my new monthy
payment beginning on the firs, monthly payment date after the Change Date until the amount of my monthly paysent N
changes again,

a7
=)
S 3%
¥
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(IX) Nutice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
moenthly payient belore the effective dute of any change. The notice will include information required by law to be
given e and also the title and telephone number of a person who will answer any question | may have regarding the
nolice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trnsfer of the Property or a Beneflclal Interest in Borrower. 1! all or any part of the Property or any intersst
in it Is sold or transferred (or If a beneficial futerest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of al!
sums secured by Securily Insirument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as o7 the Jate of this Securily Insirument, Lender also shall not exercise this oplion if: {a) Borrower
causes 1o be submit’ed [c Lender information required by Lender 10 evaluate the inlended transferee as if & new loan
were being made 1o (b7 teunsferee; and (b) Lender reasanabiy determines that Lender's security will not be impaired
by tke loan asswinption and that the risk of a breach of any covenant or agreemnent in this Security Instrument is
pcceptable (o Lender,

To the extend permitied-oy apnlicable law, Lender may charge a reasoneble fee as a condition 10 Lender's
consen! Lo (he loun assumption. Luncesinay also require the transferee to sign an assumption agreeinent that is

acceptable to Lender and that obligates ilie t;aisferee 10 keep all the promises and agreements made in the Note and in
this Security [nstrument. Borrower will coatinue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

Il Lender exercises the option lo require Ipicdiate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lesv'thcn 30 days lrom the date the notice is delivered or mailed
. witliin which Uorrower must pay all suins secured by thie Szcurity Insucment, I Borrower fails to pay (hese sums
prior to the expiration of this period, Lender may invoke any reraedies permitted by this Security {nstrument without
further notice or demand on Bocrower,

BY SIGNING LELOW, Borrower accepts and agrees o the (“rris_and covenants contained in this Adjustable

Rale Rider.
—_ A”‘ﬂ /’ZM (Seal) %“ U 3_@@& : { (Seal)
SIGRID M. SCHMIDT, BAOHBROR DAW: B. KEATING, SOUNER DBl
SPINSTER DIVORC®ED & NOT SINCE REMARRIED
(Seanl) N (Seal}

-Borrowsr -Botrower
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1-4 FAMILY RIDER

Assignment of Rents 206679
845929474

THIS 1-4 FAMILY RIDER is made this6TH duy of OCTOBER 19 87
and is incorporsted into amd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Decd
{the *'Sccurity Instrument”) of the same date given by the undersigned (the 'Bormower™) 1o secure Bormower’s Note to

UNITED SAVINGS OF AMERICA, AN 1LLINQIS CORPORATION the “Lewder')
of tho same date and covering the property described in the Security Instrunent and located at:

2629 WKST WINNEMAC AVENUE, CHICAGO, ILLINOIS 80825
|Properly Address]

1-4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrumem, Borrower
and Lerkder further covenant and agree ss follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree 10 or make a change in the
usc of the Properzy or its zoning clussification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ‘orimances, regulutions and requirements of any govemnmental bidy applicable to the Propenty.

B. SUBORDINAT). LIENS. Except as permitted by federal luw, Bomower shell not atlow any lien inferor to the
Security Instrument o oe) perfected uguinst the Property without Lender's prior wrilten permission.

C. RENT LOSS INSTUR “NCE. Borrower shall maintain insurance ugainst rent loss in addition w the other hazards
for which insurunce is required by Uniformy Covenunt 3.

D. “BORROWER’S RiGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Gpon Lender's request, Borrower shull assign 1o Lender ull leases of the Propeny
and all security deposits mide in cannection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, exiend or terminate the/exisling leuses and 1o execute new leases, in Lender's sole disciction. As used in
this paragraph E, the word “lease’” shail-n*can “sublease™ if the Security Instrament is on u leasehold.

F. ASSIGNMENT OF RENTS. Borrawer uncomnditionally assigns and transfers 10 Lender all the rents and revenues
of the Propenty. Bormower authorizes Lender ordeader’s agents to callect the rents and revenues and hereby directs cach
tenant of the Property e pay the remis 1o Lender or Lender's pgents. However, prior 1o Lender's Notice to Bomower of
Borrower's breuch of any covenant or agreement in the Scourity Instrument, Borrower shall collect and veceive all rents
and revenues of the Property as trustee for the benetiv.of Lender and Borrower. This assignment of rents conslitules an
absolute assignment and not an assignment for additiona: socurity only.

If Lender gives notice of breach to Borrower: (1) all renié received by Borrower shull be held by Borrower as trusiec
for benefit of Lender only, to be applied to the sums secured by 1he Security Instrumient; (i) Lender shall be entitled to
collect and receive all of the renis of the Property; und (i) cach 2erant of the Propeny shall pay all rents due and unpaid
to Lender or Lender's ugent on Lender’s written demand o the tepani

Borrower has not exceuted any prior assignment of the rents and haomat and will pot perform any act that would
prevent Lender from cxercising its rights under this purngraph K

Lender shall not be required to enter vpon, tuke control of or maintain Yas-Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appoeinted receiver mny o5 50 at uny time there is u breach. Any
application of rents shall not cure or waive uny default or invalidute any other Qighy or remedy of Lender. “This assign-
ment of cents of the Property shall terminnte when the debt secured by the Securily instrument is paid in full,

G. CROSS:-DEFAULT PROVISION. Borrower's defuult or breach under uny note or agreement in which Lender has
an interest shubl be o breach under the Sccurity Instrument and Lender my invoke any of Zae jemedies penmitted by the

Security [nstrument.

BY SIGNING BELOW, Borrower movepts and agrees 1o the terms snd provisions contained in (his 1.4 Family Rider.

L, . .
7£fh_f, . / A {Scal)
' nt

BIGRID M. SCHMIDT, A BACEERER spmsmwm

s d@M«B/&«.L: ................. {Seal)

DAWN B. KEATING, ¥ Bottowot
DPIVORCED & NOT R~

SINCE REMARRIED (Seal)

-Borrower

MULTISTATE -4 FAMILY RIDER — Fanals Mae/Freddie Mas Uniterm Instrement FORM 3170 10-85
1o Rearder Cel Grost Lskes Busness Forme., e
Nacucnady 1-800-883-0808 Mchgen

Form 1790
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