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MORTGAGE 248065-

7
THIS MORTGAOE (“Security Instrument”) is givenon QOCTOBER S .1 6 u
1987 Themoriquyoris ELIZABETH A, PETERSON, SPINSTER 4

(“Borrower"). This Secrci‘y Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ABSOCIAT10O4 OF ILLINOIS ’
which is organized and existiiyinder thelawsof PHE UNITED STATES OF AMERI CA.and whoseaddresais
4242 NORTH HARLEM

NORRIDGE, ILLINOIS /60634 ("Lender™).
Borrower owes I.ender the princij=g sum of

THIRTY TA0 THOUBAND FGUR MUNDRED AND NO/100

Dollars (U5 » 32,400.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumernt (**Note"), which provides for monthly paymcmn:rwith the full deby, if not

paid carlier, due und payableon NOVEMBER [\, 2017 his Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with-irierest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrowr r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby miorigage grant and convey to Lender the following described property

located in COOK County, lllinois:

UNIT NUMBER 12-2C IN BRANDENBERRY PARX ZAST CONDOMINIUM, AS DELINEATED
ON SURVEY OF LOT 1 IN UNIT 1, LOT 2 IN JNIT 2, LOT 3 IN UNIT 3 AND
LOT 4 IN UNIT 4 OF BRANDENBERRY PARK EAST Y ZALE, DEING A SUBDIVISION
IN THE SOUTH EAST 1/4 OF SECTION 21, TOWNE41P 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT A TO DECLARATIUON 7Ff CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATICNAL BANK AND T sT COMPANY AS TRUSTEE
UNDER TRUST NUMBER 46142, RECORDED IN THE QFFIC® <F_ THE RECORDER

Of DEEDS OF COOK COUNTY, ILLINOCIS AS DOCUMENT NUMB R 25108489 AND AS
AMENDED BY DOCUMENT NUMBER 25145981,

cIStYsels

03-21-~402-014-1374 %YL’—'

which has the addressof 1215 WATERMNEH.E.\E]IT 2C ARH&MGTON HEIGHTS

inois 60004 ("Property Address"™);
|2p Code)

TOOETHER WITH ofl the improvements now or hereafter erected on the property, and all casements, rights,
wppurtenances, rents, roynlties, minern), ol and gos rights and profits, water rights and stock nnd all fixtures now or
tiereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

Foregoing is referred 10 in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defond generally the title to the Property againse ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nmional use and non-uniformn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Qﬁ‘ {ILbiaroa) VMP MOATGACE FORMS + (3131393 8100 + (BOOIRZ 7201




SANYYE NOYVHS *SNOILNIILVY

- IONITTII ‘ODVOIHD
F I‘ IAL Fﬂv ONIAYI LSAM TO6¥
STON I NOILVIDOSSY NVO'1

06°:1/6 X3 uoissing oy £
! sovil o ":‘,.Ln:’rﬁ“” GNV SONIAVS TY¥EQES FWOH NVWIYL ELL
5
L T8 VU, :0L aNV qUooaEY
9909 11 ‘0OWOIRD
S1and LeN ] SANYVE NOWVHS
X6 Qa¥VaaNd

T
06-L1-6 15921dxa oSS Ay

18 61 2990390 jo Aep ws SIYY U2 |BIDYWO puR puwy AW 19pUN UBAID

'Yuoj 194

ujasay; sasodand pue sasn ay) Joj '198 AIRIUN[OA PUB 334} YIH/GIH ST IUAWNLSUL plas 3Y) Pasaaiep pus paulys

aHs/ M eyl paBpoimouydr pue ‘uosidd ul Aep syl 2w a0gaq pasnadde ‘Judwnnsul Suiofaso) sy o) paquasqns

{72 1u esoym (s)uosiad awes aif) 9q 0} ol O} Umouy Kjjsuosied *
HILONIGS ‘NOSHMALAL ‘Y HITGYZITA 1w{ L1190 £gasey op
poubrsIopun a3 ‘f

81

‘1M pus LHUNoI PIBs U Pl U dqng AJwon B ¢

88 HunoD) AOCO  ‘SIONITT] 40 FLV.LS

[l iy 404 SUM) BRI mOeR SIwdg)

oI0g-
(|v9%5)

JMDL0G-
(ivas) "

MO IOR—

(1wag)

snoog—HILENIAB/NQSHALId ¥ HIIEVZ

(1%s)

I1
o
I
W YHM PIPIusI PUE JaMOLI0F £ 9iN0IXI (S)IIPL AUR UL PUB JURLNANEN]

AILUNSOE S|y Ul PIUEIUCD FIUBUSADD PUR SUII) A 01 IRIBR pun BIeOOR JLuwidy] ‘MOTIA ONINDIS Ad
[Agpoads] (s)ayio (]

Japry wewdoisasg Hun pauusyy O Jopiy uatikeg paenpeip [}

1piy Apweg -z [ sopry wnjupwmopuo) &k 1Py awy_vsisnfpy KX

{(s9)x0q 2(qeoyddrq-ay 5] yuawnasug

Aianoag siys jo awd v 2iem (S)IPU IYy) Ji ¥ JUBWINIISUL AJUNDIS S1YY JO SHSWIABe puv sHUBUdALS. Pg Iuawdiddns

PUT pUILLE ({EYS PUR Oju) PatRIodIodin oq [{RYe JOPL Hons YOUd JD RILDIUSSIEE PUB SIUBUIACD 1) "JUANIIS UL SN SIY)
YA 3119803 PIPI0322 PUY JSMOLI0G AQ PAINIIXD 08 SJIPL JIOUL JO JUOD J] JRMENNSU] AJNISE SIY} OF B3PI ET
*Aradoad ays uy uopidwiaxs praisswioy JO IGEL ({8 SAIEM JIMOLIOH "PEIIRNUOH JO JBAM 'TT

#1800 UONEPIOII Auw Awd J[vys 19m0oL10g “Jamoriog 01 HFIBYD INOYIIA JUALNIISU]

A3NSOG 1Y) 28EI[3T {juys Japud ‘luswmnsu] L1Noog A1 AQ PAINSes swas [ Jo wowded uodr) ‘osedey 17
SUIWINIIEUT AINNOIE it AQ PRINSE SLUNS 2143 O} LIYI PUN ‘S33] ,S42UI0)I8 I GEL OFWIA PUE SPUO] §,12419022

2O SWIMIWSND *$99) §,32419091 'O) PR 10U INQ ‘BuIpniou ‘S1UIs JO UonaR|(od puE Alsadosd AU JO JuwWBEUBW JO FI500
ay1 Jo suatuked o1 18y patjdde aq [[eYS 194)2321 3} 10 13pud] Aq POISS[I03 MUal AUy Inp ised ssoy Fuipnjow Ausadady sy
J0 51021 1) 1551102 0) puw K13adosd syt aBeuew pue Jo uoissassod 2 ‘uodn 191Ud 0) PANIUD 3 [[RYSs (2A1200) pRTUlodde
A[imopnf £q Jo 1usBe £q ‘uossed uy) Japus] ‘a[Es [eRipal Buimoriof uondwapaa jo pouad Aue jo vonendxa ay) 03 101sd
2wy Lun 1w puw Auadosd sys Jo wswuopueqe 1o 6] YydesBried Jopun uosess(eose uody) ‘uossssoy U} Jepusi G
‘3UIP|AS I[IF) JO KI00D PUE SIFJ BANLIONIN |G BUOCKRIL 'O} PIJ[LUJ] JOU NG
‘Huypniou) ‘6] ydeiBuawd sjy) 1) pepjioad sajpawiaad i) Sujnsund uj painaut sIsusdxa [[w 133(10d ) PINNIUI 3q |[Eys 13pU]
*Buipaasosd RPN £q Juawnasu] {14N09S FY) IS010210) AW PUER PUBWIIP JIYLINS INOWI 1M JHIWALSH] ANINIDS Sy
Aq pBandoE sWINS [[8 Jo 1[Ny U uewIAed )NIPILW] 92INbaI LrW UOHYO 1)) }B JPPUF] ‘IO I} U) PaYIdade 2Jup IY) d40)0q
40 U0 PaINI Jou S| J(NEFAP IY) J] ‘BINBOIDAL0) PUB UO[INIIIIDE 0) JBMOLIOH JO ISP 10410 AUR 10 J[NRIIP B )0 FIUMNEIXD
~uou a3 Buipaadosd 2anso}dalio) 3Y) 1) 12350 0) JBY Y} PUN UDYIBII[EIDE JAYE WIU[AZ 0) JYBLL 3Y) JO JAMDLIOH WIOE)
a043an) [[RYys 391500 oq | *A1sadoid ay) Jo opes pus Buipaadoad myarpaf 4q 2me0[33.10) ‘[N sul A31INd9G S\ Aq P2iE
Suing 3yl JO UONIBIB[AIIE U) HNE3S ABW BI{I0U YT U] PAPIISIS IJEP ) 10Jaq JO WO JNBJIP I} SIRD O} N[k} YN (P) puB
{PAIND 3q ISNW J{NEBFIP Y YIYM £Q AIM0LIOH OF UOAIN §] II[IOU YT F;EP I WO SANP (¢ UBLF SSI} JOU ISP B (3) n8jp
a1} 24n> 0) paanbal uoyIB Y} (Q) HNEIIP NP (W) APde Y N0 LY, (INFMIANNI0 SIPIAcsd aw] Jjqudydde esajun
L pue g sydusisivd 2opun uoyiuiaa2de 0) 401ad 10U INQ) WAL AJINIAG YT U NIHNIIIER JO JUBLIACD AUN JO YOG
8, 40m04s0q HUIMO[I0) UOIBIB[IIDE ) JOJMD IPAOLICH 0 20U B [RyS DPUIF] “RIPIWIY UOHBINIIIY "Gl
ISMO0|0} S 32188 PUB JUBLIACD JIYMINJ JOPUFT PUR JIMOLI0H 'SENVYNIAOD WHOLINT-NON

87544513




omons coul s NI Lo i by AP Y 3

1. Payment of Principal and Interest; Propayment and Late Charges. Barrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Nate and nny prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Nate, until the Note is paid in full, a sum ("Funds™) equal to
onc-iwellth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c} yearly huzerd insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “cscrow items.” Lender may estimate the Funds due on the
basis of current duia and reasonable estimates of fulure escrow items,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by u federal or
stale ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interes! on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earmings on the Funds. Lender
shall give 1o Barrower, without charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Insirument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the dic dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. 1T the
amount of the Frunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount nevess.ry Lo make up the deficiency in one or more paymerits as required by Leader,

Upon paymzat in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the I'roperty is sold or acyuired by Lender, Lender shull upply, no later
than immediately pric: 7o the sule of the Property or iis acquisition by Lender, any Funds lheld by Lender at the time of
application as a credit 2 ga’ nst the sums secured by this Security Insirument.

3. Application ve i-ayments,  Unless applicable law provides otherwisc, all payments received by Lender under -

paragraphs | and 2 shall beaprlied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaole uader paragraph 2; fourth, to interest duc: and last, to principal due.

4. Charges; Liens, Bor oveer shall puy all taxes, assessments, charges, fines snd impositions attributable to the
Property which may attain pojority over this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall puy these obligationsin the.manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on tume directly 1o the persci swed payment. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowrs akes these payments directly, Borrower shall proaptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompitly discharge awy 2ien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn Zecured by the lien in o monner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement ¢ the tien in, legal proceedings which in the Londer’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of a~part of the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinaling the lica to this Secusity Instrument. If Lender determines that any part of
the Property is subject to u lien which may atlain priorily over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrower shall satisfy the lien ostakoone or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shindl keep the improvemrats now existing or hereafler erected on the Property
insured aguinst loss by fire, hazards included within the lerm “exteidaa soverage” and any other hazards for which Leader
requires insurance. This insursnce shall be muintained in the smorvars snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr nubject to Lender's approval which shall not be
unreasonably withheld.

All insu-ance policies and renewals shall be accepiable 1o Lender and shill include u stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requives, Yorrower shall prompily give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower's'isii give prompt notice to the insurance
carrier aid Lemder. Lender may make proof of loss il not made promptly by Borrowsr,

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds shal’ neanplied to restoration or repair
of the Property damaged. if the restoration or repair is ecanomically feasible and Lender's security is nol lessened. Il the
restoration or repuir is not economically feasible or Lender's security would be lessened, thy insurance proceeds shall be
applied 10 Lhe sums secured by this Security Instrument, whether or not then due, with any ex:cis paid 1o Borrower. I

Borrower ubandors the Property, or does nol answer within 3O days & notice from Lender tha, the insurance carrier s
offered to seitle a cluim, then Lender may collect the insurance proceeds. Lender may use the procecas S0 repair or restore
the Froperty or to pay sums secured by this Security Instrument, whether or nol then due. The J0-cav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds o principal sha’snm extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's righl to any lnsurance policics and proceeds resulting
froum damuge (o the Praperty prior o the aequisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds, Borrower shall nat destroy, damage or substuntinliy
chnnge the Property, allow the Property to deteriorate or commit waste. I this Sectirlty lnstrument is on a leasehold.
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title to the Property, the leasehold sl
fee title shall not merge unleas Lender ugrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils W perform the
cuvenants und ugreements contained in this Secuvity Insirument, or there is n lega! proceeding that may sigmificantly affect
Lender’s rights in the Property (such ax & proceeding in hunkrupicy. probasie, for condemnation or to enforce tuws or
regulutions), then Lender may do and pay for whatever is necessary (o protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Securily
Instrument, appearing in court, puying rensonabfe nitorneys” fees and entering on the Praperty to make repairs. Although
Letaler miny take acvion under this paragraph 7, Lender does not have todo so,

A ny nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
1the date of disbursement al the Nute rate and shall be payable, wiln interest, upon nolice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDE RO made thas 5TH day of OCTOBER L9 a7 .
wind s ancorpornted indo and shadl e deeored (o amend and supplement the Mortgage, Deed of Trust o Secutity Deed (the
“Seeurty Instrument " yof the same date given by the undersigned (the “Horrower™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (the " Lender™)

of The same dade and covenig the Froperty descnbed mthe Secunty Tnstomment and lovased are

1215 WATERMAN-UNIT 2C, ARLINGTON HEIGHTS, ILLINOIS 60004

[Properly  Athdieys]
The Property ichides a umit i, dogether with an undivided interest i the commaon clements of, o condomimmum projeat

Known as:

BRANDENBERRY PARK EAST C?NDOHINIUM

iName o1 Comdomigrn Progegt
(the “Condommium Progect™). I the uswners association or other entity which acts for the Condominium Progect (the
SOwners Assoctation'™) hokls titde (o property for the benedit ar use of iy members or sharcholdess, the Vropeety abo
ineludes Horrawer's mterest in the Ewriers Assocition ansd 1he uses, proceedssund benefits of Borrower’s interesd

CONDOMIZIUM COVENANTS, 1 addinion 1o the covenants amd agreements nuude in the Secuity Thsinanent,
Borrower and dnded further covenant und agree as follows:

A. Condomindum Obligations, Borrower shall perforim all of Borrower's obhigntiens under the Candommimm
Project’s Constituent Dosuvments, The "Constiuent Pocunenty™ are the. ) Declamation o any other document which
creates the Condomnnne Progect; () by -Lisws; (v code of regatations; wnd (v mhies sguivalent documenis Boreower shail
promprly pay, when due airdie) und assessmends imposed pursuant Lo the Constituent Documasnts

B. Hazard InsurancesSong as the Owners Asscaiation maintains, with a generally aceepled insurance carvier, i
“master™ or “hlanket™ poliey on Zie Condominium Project which s sutisfuctory to Lender and which provedes msuranee
coverage w the amoutts, for the pedods, and agamst the hazards Leadder requires, including tire and hazoards meluded
within the terim Cestemded coverage.” than

(1 Lendes wagves the proviausm Unform Covenant 2 for the monthly paymient to Lender wf one-tweltth of
the yearly premiem installraents for huzacd tspaanee o the Properiy; amd

(1) Borrower's obhigation unde! Lhuform Covenant § (o sniain hazand insurance coverage en the Froperty
is deemed satisfied to 1he extent that the requircdvavrage i provided by the Owiters Assactition policy

Horrower shall give Lender prompt notive ol e Japae in required hazard msuranee coverage

In the event of a distetbution of hazard snsteacr proceeds in i of restoration or repaur following o Joss e the
Property, whether to the unit or ta commuoen elements, Gy proveeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphciation to e swms sevared by the Secedns Insdrument, with any exvess paid to Borrower

C. Public Liability Insurunce, Barrower shall take such actions as may b reisonable to msure that the Owners
Assoctation muintams a public Hability insurance policy aceptabae o form, amount, and exient of coverage to i.ender.

D. Condemnation. The proceeds of any awarcd o clanm feddiamages, dicect or canseqguential, payable 1o Horrower in
connection with any condemunation or other taking of all or any pactalahe Property, whether of the ugit or of the conumon
clements, or for any conveyance in lieu of condemnation, a-e hereby“usiapaed and shall be pad 1o Lender Such proceeds
shall be apphed by Lender (o the siins secured by the Sccunty Instramentay/provided in fniform Covenant 4

£, Lender's Prior Consent. Borrower shall not, excepl sfter nefce o Lender and with Lender’s prior witen
conseant, cither purtition of subdivide the Property or consent o

(1) the abandonment o termanation of the Condomimum Project. except for abandonment or termination
required by B inn the case of substantial desteuction by fire of sther casurhty or 1910 rase of a tnking by condemnation or

eminent domam;
(8 any wmendment toany provision of the Constiuent Docutnents if the prosision s (or the expross benetit off

b ender,
) termumanon of professional nianagertent and asssmpbion of self-managenicntof the Owiwrs Association:

ar
Gv) any aehion which woult bave the effecs of rendening the public hability insarance coserage maintiined by
the Owners Association unacceptable to Lender.

F. Remedies, IF Borrower does not pay condomimum dues and assessments when due, then Ldvier may pay them.
Any amounts dssbursed by Lender undes this paragraph F shall become addiional debt of Borrawer secuted oy the Security
Instrument Unless Borrower and Leader agres 1o other terms of paymend, these amounes shistl bear mderest faai the date of
disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesning paymeat.

HY SIGNING BELow, Bortower accepts and agrees 1o the terms and provisions contained in this Condomuum Ruder.

](-:J ol th ng & )
03-21-402-014~1374 é"i;:%"@%‘% A gﬁ:nso&ﬁ}l&spi&‘ms&"‘ﬁ? "

PREPARED BY:

SHARON BARNES

CHICAGO, IL 60641

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS
ng;‘l ASSOCIATION OF ILLINOIS

4 WEST IRVING PARK ROAD Origina
CHICAGO, ILLINOIS 60641 i e

MULTISTATE CONDOMINIUM RIDER—Suingle Faruty—FNMA/FHLMC UNIFORM INSTRUMENT Form 31140 12/83
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ADJUSTABLE RATE RIDER 248069-7

THIS ADIUSTABLE RATE RIDER v made this 9TH  dayof . QCTOBER . . .19 87 . amdis meorporated
into ard shall be deemed to smend and supplement the Morigage. Deed of Truss or Secuarity Deed (1he “Security Instrument™) of the

same date given by ahe  undersigned  (the "Borrower™) 1o secure Borrawer's  Adsustable. Rate  Note {the “Notwe™) o
JMFLMMSAEING&.AND-LMSQQMLQ&LM

{the “Lender™) of the same dale and covering the property described in the Secarity Instrument and located au

1215 WATERMAN=UNIT 2C, ARLINGTON HEIGHTS, ILLINQIS 60004 .

{Propey Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENITS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILIL BE LOWER.

Additlonal Covenants. In addition 10 the covenants and agreements made in the Security lnstruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides frean initial inerest e ol _..8_0_7_5_9_1 %. The Note provides (or changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RAT’. AND MONTHLY PAYMENT CHANGES

(A) Change Dat:s .
The interest rate Lovill pay may change on the first day of NOVEMBE'B —— |l)9..9“,.,_~. and on that day every

36 h month thereufiws. Such date on which my interest rate could change is called o “Change Date.”

(B) The Index
Beginning with the tirst Change Date, my interest rate will be based un an Index. The “Index™ is the:

D Quarierly National Cost of Funds to FSLIC-Insured Savings und Loan Associations, as made uvailable by the
Federal Home Loan Bank Bour,
X’CJ Weekly average yield on United/States Treasury securities adjusied 1o a constant malurity of 3 yenr(s), As
made available by the Federal Reseove Moard,
The most recent Index figare available as GEibodate 45 days l?ci‘un: ench Change Date is called the *Current Index.™ Ilthe Index
is no longer avaitable, the Note Holder will choose o pow index which is based upon comparable information. The Noie Holder will
give me notice of lins choice.

(C) Calculation of Changes
. . . TWO AND THREE FOURTHS

Before cach Chunge Date, the Note Holder will caleulate my aeydinverest e by adding . - E percem-
age points (.24 250 _ %) w the Current ladex. The Nuote Holeler will then round the result of this additian Lo the nearest oneg-cighth
of one percentage point (0.125%). This rounded amount w%l hﬁ B“ new nterest rate untit the nest change date: provided, however,
that the interest rate shall never be changed by more than . €.« QUL from the interest rate which was in elTect immediately prior
to such change and providgd further that the interest rate payable at wnyime dugipg the teem of this loan shall never be higher than
5-3 2 558 % or lower than bt_?_gh_.. 0%,

The Note Holder wilt then determine the amount of the monthiy payment tha would be sufficient 1o repay the principal | am
cxpecied 10 owe at the Change Date in full on the maturity date at my new.iescrest rate in substantially equal payments, The result
of this calculation will be the new amount of my monthly paynment.

(D) Effective Dute of Changex
My aew interest fne will beeome effective on cach Change Date, §will pay the gaoount of my new monthly payment beginning
on the first monthly payment date wiler the Change Date until the smount of my mosthl“oryment changes again.

(&) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and theamount of my monthly payment
before the effective date o any change. The notice will include information required by lvw to be wven me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN3ORROWER
Uniform Covenant 17 of the Security Ensirument is amended to read as follows:

Transfer of the Property or u Beneficlal Interest in Barrower. Ifall or any pary of the Property or any/interest in it is sold or
transferred (or if a bencticial interest in Borrower 15 sold vr transferred and Borrower is nol o naturat person) wit'lout Lender's prier
writien consent. Lender may, at its option, require smmedinie payment i full ol all sums secured by this Security Inssrument. Howev-
er. this aption shall not be exercised by Lender if' exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option ift (a} Borrower causes to be submitied 10 Lender information required by Lender to evaluace the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines 1that Lender's securily
will not be impacred by the loan asssmptian and that the risk ol a breach of any covenant or agreement in this Securitly Instrument
is acceplable 10 Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee ns a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable 1o Lender and thit obligates
the transferee (o keep all the pramises und ageeements made in the Note and in this Security Insirument. Borrower will continue to
be obligated under the Note and this Secunity Instrument undess Leader releases Borrower in writing.

IT Lender exercises the oplion Lo reguire immediate payiment in I'ul‘l. Lender shall give Borrower notice of acceleration. The no-
tice shall provide a perivd of not less than 30 days from the date the notice is delivered or nailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower finls to pay these sums prior to the expiration of this penod, Lender may in-
voke any remiedivs permitted by this Security Instrument without further notice or demansd on Borrower.

BY SIGNINCG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rae Rider,

?‘/ CC_ c«.l_&i‘a Q’L@JTM& :  E—— (Secal)
IZABETH A. PETERSO /SPINSTE SMerrous

{Senl)

Hortower
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