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ASSIGNMENT OFF LEASES AND RENTS

THIS ASSTGNMENT made as of this  3th day of OCTOBER ;19 87
by CUSMOPOLITAN NATIONAL BANK OF CHICAGO, A NATTONAL BANKING ASSGCTATION, ~Y /v /A FTB303,

{("Borrower {s)") of the City of thcugo, Cournty of Cook and BLEt%ﬂbFEEENWI
Illinois, to COMMUNITY BAHK OF LAWNDALE {(hereinafter called the
"MorLgagce or "COMMUNITY BANK").

* {8/10/01 GH:VG

WHEREAS, Borrower(s) has given to COMMUNITY BANK it/their
promigsory note (the "Nota") in the principal sum of §_30,000.00

WHEREAS, Borrower(s) has further delivered its mortgage (the
"Mortgagae") to secure the Note, which Mortgage conveys the premises
{the "“Promigses") described in Exhibit A attached hereto; and

\..

WHEREAS, Borrower{s) {hereinafter sometimes called the "under-
signed"} is desirous of further securing the Note.

NOW, "THAZREFORE, the undersigned, for and in consideration of
these preserte and the mutual agreements herein contained and as
further and ¢deitional sccurity Lo bhe Mortgagee, and in consideration
of the sum of 7H)IRTY THOUSAND AND NO/10CG ($30,000,00)

to the undersiguana in hand paid, t W]

the receipt whercof is hereby
acknowledged, do heveby uell, assign and transfer unto the Mortgagee
all leascs of the Piumises, or any part

therecof, together with all
the rents, issues an’ pzn)xts now <due and which may hercafter become
due under or by virtue of any lease, whether written or verbal, or

any lotting of, of any wocreement for the use of occupancy of the
Premises ar any part bthereet; which may have baeen hevetofore or way
be hereatter made or agreel to or which may be madoe or agrceced to by
the Mortgageo under thoe pawers) hereln granted, together with all
guaranties of any of the loregwing, it being the intention herchy of
any of the foregoing to cutabliubk’ an absolute transfer and assignment
of all the sald leases ant agredérnents, all the avails thereof, to the
Mortgagee, and Borrower(:) do hevely nuthorize the Mortgagee (with or
without taking posgession of the Promises), to sent, lease or let all
or any portion of the Premises to any narty it may determine, and to
collect all of said availa, ronta, isdues and profits arising from

or accruing at any time horeafter, and all now due, or that may here-
after become due under each and aull of the/Jeases and agreements,
written or verbal, or othuar tonancy existinp-or which may hereafter
axist on the Premiscs, with the same rights apd power and subjcect to
the same immunities, exonaration of liability and rights of recourse
and indemnity as the Mortgagec would have upon relking possession of
the Premises pursuant to the provisions hercinafher set forth,

SIHVE "0 QEVNIE OGNV NYDUOK WYHVEAY

The undersigned represents and agrees that no rent has been or
will bo paid by any person in possession of any portion of the
Promiuses for more than one inastalment in advance and tna* the payment
of none of the rents to acecrue for any portion of said Prerises has
Poen or will be waived, iroleasced, reduced, or discounted, o other-
wige discharged or compranised by the undersigned, The undarsigned
waives any right of gset-cll against any person in possession ol any
portion of the Premises. The undersigned agreces not to make any
othor or further assignment ol rvonts or profits or leascs prior
to the release of this Agreement,

The undersigned agrecs and represents unto Mortgagee, its
successors and assigns as followa:

(i) attached as Bxhibit "B is a schedule of all leases
oxisting as of the prosent date with respect to the
Premises or parl thereof (the "current leases”); all
amendmeants to the current leases are designated on
the aforesaid scihedule; the undersigned is the sole
owner of the entire lessor's interest in the current

leases;
ROBERT LI, DENNETT & ASSOCIATES

*This instrument was prepared by: 120 S. Lasalle, Suite 1144
Chicaggo, 1llinois 60603
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(i1) no default exizls on the part of the lessor or
lossee namext ia the current leases, or their
sucecessors and assigns, under thoe toerms,
covenants, provisions or agrecements therein
contai ned and there cxists no state of facts
which, with the giving of notice or lapse of
time or both, would constitute a default under
any of the curront leases;

(Lii) the current leases are valid and enforceable in
accordance with their terms and shall remain in
full force and effect irrespective of any mergev
of the interest of lossor and loegsee thoreunder;

{(iv) 1Ff any of the current leases provides for the
abatement of rent during repair of the demised
premigses by reason of fire or other casualty, the
andersigned shall furnish rental insurance to
Mortgagee in amount and form and written by
iasarance companies as shall be satisfactory to
Mortoagee;

(v) the Umlersignel shall not hercafter terminate,
modi fy-or.amenl any of the current leases or any
ot the tzrms thercof without the prior written
consont ol Moriaagee and any attoemplted termina-
tion, modificot.on or amendment of said leasoes,
or any ono of Shem, without such writbon cansent
#hall be null aoaswvoid;

(vi) the undersigned v the beneficiaries of the under-
signed shall porfcopr—all of the undersigned's
covenants and agrcenspis as lessor under each of
the current lecses ard shall not suffer or permit
to occur, any release of 1. ability of the lessee
therein, or any right of _the lessce therein to
withhold payment of xenty

(vii) it so requested by the Mortgager after default
under the current lceasces, the urdersigned or the
boneficiaries «f the undersigned ghall onforco
any one or several of the currcent lesses and all
remedicg availavle to the undersigied’ against
the lesscce ther2in named,

Nothing herein contained shall be construed as/constituting
the Mortgagee a "mortgageo ia pousscession" 1n the abscnce of the
taking of actual pessession of the promises by the Merti{ngee
pursuant to the provisions hereinafter contained, In the coxoereisce
of the powers hereln granted to the Mortgagee, no llabllity shall
be assertad or enforced against the mortgagee, all such liapi il ty
heing exprossly watved and coleasod by the undersigned.

063G8PcLS

The nnduruiqned*lnrthvx agroees o excecute and delivoer immed: ately
upon the regquust of the Maortgageo, all such further assurances and
asusignments in the Promises as the Movtgagee shall from time to time
reasonably reculire.

Min the case 0f the land trustee, upon proper written direction

Although it is the intention of tho parties that this assignment
ig o present assignment, it is expressly understood and agreed,
anything horein contained to tha contrary notwi khstanding, that the
Mortgagee shall not exoercise any of the rights and powaers conferred
upon Lt herein until and ualess one of the following events shall
occur, which shall constitute Lvents of Default hereunder: default
shall bo made in payment ol interest or principal duce under the note
or default shall occur in porformanee or ohservance of any of
the agyreements or conditions in the Mortgage or default shall
be made in the pertovrmance or obsmervante ol any of thoe conditions or

-
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agreements hereunder or a default in any instrument now or at any
time securing the Note or the debt cvidenced therehy or by any
extension thereof, and, in vach instance, all applicable grace
periods, if any, shall have cxplvred, and nothing herein contat ned
shall be deemed to effecct or impair any rights which the Mortgagee
may have under said Note and Mortgage or any other instrument herein

mentioned,

in any case in whioh vnder the provisions of the Mortgage the
Mortgagee has a right to institute foreclosure proceedings, whether
before or after the entire principal sum sccured thereby is declared
to be immediately due, or whother boefore or ofter institution of
legal proceedings to foreciose the licen thereof or before or after
dale thereunder, forthwith, upon demand of the Mortgagee, the
undersigned agrees to surrender to the Mortgagece anki the Mortgagee
shall be entitled to take actual possession of the Premises or any
part therecf personally, or by its agents or attorneys, the mortgagee
in its discietion may, with or without force and with or without
process of law; enter upon and take and maintain possession of all
or any part of the Premises, together with all the documents, books ,
racords, papers and accounts of the undersigned or then owner of the
Preoemises relating <chereto, and may exclude the undersigned, its
agents or scrvants, 2zholly Lherefrom and may as attorney in fact
or agent of the meortgagor, or in its own name as mortgagee and under
the powers herein grankted, nhold, operate, manage and control the
Premiases and conduct the-business, if any, thereof either personally
or by its agents, with fuvl'"power to use such measures, legal or
equitable, as in its digcdetinn or in the discretion of its
successors or assigns may e dzemed proper or necessary to enforce
the payment of security of the~avails, rents, issues and profits
in forceable detainer and acticoz in distress of rent, hereby
granting full power and authority Lo cxercise each and every of the
rights, priviliges and powers heroin granted at any and all times
hereafter, and with full power to coacel or terminate any lease or
sublease for any cause or an any groeund which would entitle
undersigned to cancel the same, to eldcet to elect to disaffirm

any lease or sublease made subscguunt te bhe Mortgage or subordinated
te the lien thoeveof, to make all necessacy Lo proper repairs,
decorating, renewals, replacements, alteraZions, additions, betterment
and improvements to the Prewmises that may segm judicious, in its
discretion, to insure and velnsure the same for-all risks incidental
to Mortgagee's possession, osperation and managemeont thereof and to
receive all such avalls, reats, igsues and profits.

The Mortgagea shall nol be obligated to perforian or dischargo,
nor does it hereby undertake to perform or discharga, any obligation,
duty or liability under any lecases or rental agreements relating to
the Premises, ard the undersigned shall and does hereby acr-ee to
indemnify and hcld the Mortgagee harmless of and from any ard all
liability, loss or damage which Lt may or might incure unacr 2ny leases
or under or by reason of thce assignmont thercof and of and from any
and all claims and demands whatsioever which may be aaserted goapnst
it by reason of any alleged obligations or undertakings on its-part
to perform or discharge any of the Lorms convenants or agreemencs
contained in said leases, Should the Mortgagee incur any such
liability, loss or damage, under sald leases or any or by reason
of the assignment thereof, or in the defense of any claims or
demands the undersigned agrees to relmburse the Mortgagee for the
amount thereof, including direct costs, direct expenses and
reasonable attorney's fees, imnediately upon demand.

The Mortgagee in the oxorcise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avails, rentsg, ifssucy and profits of the Premises to the payment
of or on account of the following, in such order as the Movrtgagee
may determine:
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() Po thoe payment of the opoerating expenscoes of the
Premises, including cost of management and leasing thereof
{(which shiall include rcasonablce compensation to the
Mortgager and its agent or agonts, if management be
delegated to an agent or agents, and it shall also include
lease commissions and other compensation and expenses of
seakl ng and procuring tenants and entering into leases),
establish claim for damages, if any, and proemiums on
insurance herei nabove authorvized;

{b) To the payment of taxes and special assess-
menta now due or which may horeaftor bhecome due on the

Premi song

{c) To the paymoent of all repairs, dovorating,
renewals, replacements, altorations, additions, or
betterments, and improvements of the Premises,
including, without limitation, the cost from time
to time-of installing or replacing such fixtures,
furni shi/nes and egul peent therein, and of placing
the Premises in such zondition as will, in the
reasonable / jixigment of the Mortgagee, make it recadily
rentable;

{d) To the payment of any indebtodnesy scoeurced
by the Mortgage i any deficiency which may result from
any foreclesurc sado.

Phe undersigned furttoer-gpeci fieally and irrevocably authorizes
the instructs each and every present and future lessce or tenant of
the whole or any part of the fremises to pay all unpaid rental agreed
wpon in any tenancy to the Morigagoec upon roceipt of demand from
said Mortgagee to pay the same.

It is understood and agrecd that \the provisions set forth in
the assignment herecin shall be deemed A speeclal remedy given to
the Mortgagee, and shall not be deemeld oxclusive of any of the
remedies granted in the Mortgage, but shaell be deemed an additional
remedy and shall be cumulative with the ‘renedies therein granted and
elsewhere granted in any instrument sccuring the Note, all of which
remedies shall be enforceatlie concurrently oy succegsively,

whenever the word "undcersigned” is menticned. herein, it is
hereby understood that the same includes and shail be binding upon
successors and assigns (including successors by ¢onsolidation) of
the undersigned, and any party or parties holding 4any right, title
or interest in the Premises by, through or under the undersigned.
All of the rights, powers, privileges and immunities herein granted
and assigns, including all holders, from time to time, of the Note.

Lt is expressly understood that no judgqment or decree which
may be entered on any debt secured or intended to be secured by
the Mortgage shall operate to abrogate or lessen the effect cfi this
instrument, but that the same shall continue in full force and effect
uptil the payment and discharge of any and all indebtedness secured
by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness secured by the Mortgage shall have been paid in full
and all bills incurred by virtuc of the authority herein contained
have been fully paid out of rents, issues and profits of the property,
or by the undersigned, or until such time as this instrument may be
voluntarily released, This instrument shall also remain in full
force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed pursuant to
a foreclosure decree, unloas the indebtedness secured by the Mortgage
is fully satisfied before the cxpiration of any period of redemption.

068SYCLY
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For vxculpatory provisions sce vider hiereto attached which is expressly incorporated herein
and made & part hereofl.

Thie Assignment ts exccuted by  COSMOPOLITAN NATIONAL BANK OF CHICAGO,

not personall
A NATLONAL BANKLING ASSOCIATION U(Efﬁﬂﬂgﬁggi DATED 10/01/BJ /AHRAHAM‘HURCAN Aﬁh EDWARD

IN WITNESS WHEREOK, the undorsigned has executed thig Assignment

g of thae | Sth day of  OQCIOBER, 1987

The Cosmupolitan National Bank of Chicago, sy
Trusteoe ua aforenaid und not personally

arrestd” BY' A£/4,4,/ Ao vice Prusident

s o (ol RO RN NATTON R R O THICATS, A
'l'ruqt“%f ;

SSOCLATION, U/JT/A #28303
F;Luz

(%zzh E JAHES

Thids ASSIGNMENT OF RENTS 1s executed by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, not peruonally but as Trustee as aforessid, in the exercise of the power
and authority conferred upon and vested in it «s such Trustee (and said THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO hereby wacrantz. that it possesses full power
and authority to execute this instrument) and it 1e expressly understood and agreed
that nothing herein or in said note contained shall e conatrued as creating any
liability on the said COSMOPOLITAN NATIONAL BANK OF CH.C4GO, either individually
or as Trustee aforesald, personally teo pay the said note /or any intereat that may
accrue theraeon, or any indebtedness accruing hereunder, ol to perform any covenant,
elther express or implied, herein contatned, all such liabili"y, if any, being expressly
waived by the MORTGAGEE and by every person now or hereafter clatzing any right or
security hereunder, and that so far aa THE COSMOPOLITAN NATIONAI. BANK OF CHICAGO,
eithor individually or as Trustee, as afrresaid or its successors- psrronally are
concarned, tho legnl holder or holders of said noete and the owner Or cwners of any
indebtedness accruing hersunder shall look solely to the premises heiroy conveyed
for the payment thereof by the enforcement of the lien heraby created ir the manper

herein and in said note provided or by action to snforce the personal llsoility of the
guarantor, if any.
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EXHIBLT “"A" -~ LECAL DESCRIPTLION TO TBAT CERTAIN
LAUSTGNMENT OFf LEASES AND RENTH, DATED OQOCTOBER 5, 1987

BY AND BETWEEN COSMOPOLITAN NATIONAL BANK OF CHICAGO, A NAT1ONAL BANKING
__AND_COMMUNITY BANK OF LAWNDALE, (PRUSTER) -

PARCEL |

ot 10 tn the Subdivislion of the West Hall of the Norvth Half of the West
Haulf of the Eaat Half of the South Weat Quarter of Scction 14, Township 39
North, Range 13, East of the Third Prinecipal Meridian (except Boulevard) in

Cook County, 1lllinala, *ww
P,1.,N, #16-14-307-003 Vol, 560 FVD

N

The South 50 feet of the North 55 feet of Lot 11 in Goldy's Addition to Chicago
{n the Southwest Quarter of Sectlon 14, Township 39 North, Range 13, Eaut of
the Thivd Principsal Mevidian, In Cook County, 1llinoia, whk

P.I.N. #16-14-307-015 Val, 560 FLO

715 = 717 8, Independence M‘
Chicago, Illinols

PARCEL 11
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PREPARED HY:

ROBERY 1, BENNETT

19 S, LASALLE, SUITE 301
CHICAGO, ILLINOLS 60EDJ
{312>236-3309

ALTORNEY 1.D. #241357
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STATE OF 1LLINOIS )
)85,

COUNTY 01 COOK )

I, the undersigned ;, a Notary Public in

and for and residing in said County, in the State aforesaid, DO

Rose M., Trulils, Vice President, and Geraldine M. Wilk, Trust Officer

HEREBY CERTIFY THAT v
respect ively, of The Cosmopoelltan Nitlonal Bank ol Chicags

who 81 personally known to me to be the

game person_s whoge name_ gy are subscribed to the forogolng

appeared before me this day in person and acknowledged

instrumont,
that thuey cigned, seal and delivered the said instrument as

their free apd )voluntary .=t, for the uses and purposes therein

set forth.
Given under my band and Notarial Seal this geyy day of

Dctober , la B7«

My commission oXplres:

. LRS- L7000
L TEO0OC L VRAN NafY W/07/87 REVFINL
a6e 1o #-R 7 Fi4ThG P

ar
. rlioos 1

COOK POWILY RUCURDIER

-§7-915690
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