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7330856
This Equlvﬂ? Mn&l’dn& m doth 2.hth . . ‘dnv of ,_.B.___..______._._._.-_. - lﬂ.._,?,lwlwwnllw Morgugor,
e .__._é_..__.ﬂ,..tﬂ_mm_b&,.ﬁ_nim GIULIANG, RIS WIFB 7 therein "Martgugor™y

and the Mortyagee, CLYDE FEDERAL SAVINGS AND LOAN ABSOCIATION, o federally charforod usocintion whime addrens is 7222 W, Cermak
Hont, North Riverside, Dlinois 80848 therein “Morlgugee™.
WITNESSETI
WHERE enterglinto an Equity ClydeLine Loan Agreemont and Disclosure Sigteuernd (the "Agn.ir T
doted . . 1091 puesimt 1o which Martgagor may Tron time Lo Line lmlii -w — -._99 e
barrew from Mortgugee sums which shall net in the aggregnte vutstanding principnl balanee oxceed § 51 . . the

CMnximum Crodit™ plus intoreat, !Emn ad) thy gutin bureawed parsuant to the Agroemont ia puyable ay the rate and at the mes provided for in
the Agreement, Aler ' all summ omtstanding under the Agreement may bo declared due and poyable anually

purstant to the Agreoment, In any event, all aumounta borrowed under the Agreement plus interest thercon tust be repuid by
— s ;_l§,97,__.___ {the "Final Maturity Date’).

TOSECURE to Movigagee thu repuyment of Lthe indebtedness incireed pussunnt (o the Agreement, with interest thervon, the payment of i other
aumy, with interest theroon, udvanced in accordance horewith to protect the security of this Mortgaye, nnd the performance of the covenants und

agreements of Mortgugor contuined herein wivd in the Agrevinent, Mort

describud proporty located in the Couaty of

;ﬁﬁsﬂwu huroby mortgage, grint and convey Lo Mortgnyee the fullowing

Swate of Minalw:

Porminent Tix Numbor, 07-22-310-013
‘which hus the nddress of Z_ 20 Foreat lane

Sohaumburg, 11linois 60193

{thy " Property Addross”};

E.bo Ve B

10T Y02 IN TIMBZPGREST WOODS, UNIT NUMRER 5, BEING A SUBDIVISION IN THE
SOUTHEAST 1,4 OF GFUTYON 21 AND THR HOUTHWEST 1/4 OF SBOTION 22, BOTH IN
TOWNSHIP L1 NORTH, EKANGR 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

TOGETHER with all the lmproveniunts niw or bereulber ercctelon the property, o all vassinents, vights, appurienances, rents, royaltles,
mineral, ofl wod gon righta and profits, water, water rights, and wotir stoek and all lixtures now or horoufter attachod to the proporty, ll of which,
including voplaewir vate and additins thervto, shidh be deemed to bo dnd somnin o part of the property covored by this Mortgago; and all of the
furegoing, toguther with said property, tor lesohold estote if thin Mortgase izon o teasshiold) uro horoin roferred 10 an the “Property ™.

Mortgagor covenamia that Mortgagor in Inwfully soised of the estite hereby veoreyed and has the right to martgage, grant and convey the Property,
and thet Mortgagor will warrant and defund generally the title 1o the Propesivaaniog il cloims and demands, subject Lo any morlgages,
deelurntions, ensementa or rostrictions tisted in o schedule of exceplions W cverigee 20 say title inmirance policy insuring Mortgagos's intereal in

thy Property.

Movtgager wind Mortgigeo covenant anid agroe na folows:

]

1. Payment of Principnal and Interest. Muortgagor shatl promptiy gy
when due the principal of and interest on the indebtedaess incarred
pursunnt to tho Agrecent, together with any fees ond churges an
provided in the Agreemont.

¢ Application of Payments. Unluas upplicably law provides oiher.
wise, ull paymonts received by Mortgngoe under the Agreenient il
paragraph 1 hereof shidd e applied by Morigages Grst i paymens of
uny fees wind charges payablo puesuant to the Agreement, ths (o any
aclvancy made by Morigngee pursuant to this Mortgage, thea to inte
est, paynble pursunnt to the Agreement, and thun to the prmepnl
ninounts outstanding tundor the Agreomont.

b Martgugar has pid any precomputed finance ¢hurgon, then upan
pay nient sn full by Mortgagor of all indebtediess secured hereln, Mart:
gager shall b entithed ta o refund of the aaenrmed portion of sueh
prepitd finance chiege 1 an amount nob losa ihan the amount thit
would be caleulnted by the actuarin) mothod, provided thast Mortguger
shall not be entitled to any refund of Jess than $L00. For purposes
hersaf, the term “uctuariol mothod” sl mean the methad of atlocal.
ing pnymenta made on indebtedness between the outstanding bnlnnce
then due and the precomputed Anance charge and any rinainder s sub-
tracted from, or any defciency is udded to, the outstunding bulanc due,

9 Charges; Liens, Mortgngor shall pay or enuse to bu paid nll taxes,
asscaaments nod ather charges, fine and impowitions sitributable to
tha Froperty which mny attain a priority over this Mortguge, nml fease:
hald payments or ground rents, it any, including all paymonts dup
under any martgnyge disclosed by the title insirance policy inauring
Mortynyoo’s intorest In the Property. Martgngor shull, upen requeent of
Murtyngee, promptly furnish to Mortyiges receipts wvidencing auch
paymenta, Mortgugor shall promiptly discharge any lien which hox
priovity ovor thin Martyngo, vxcept for the lien of any mortgage
discloned by the title insurnnco pulicy insuring Mortgageo's interost in

the Pruperty; provided, 1ot Murigagor xhall oot e ragquited (o discharge
uny auch lien wo long ax-M2cigzior shall agroe in writing to the pay.
mont of the obligution securcty ruch lien in a manner accoptable tu
Mortgagey, or shall in good fui.h ceatoat such len by, or deflead enforce.
ment of roeh lien in, lega! proceseings which operale to provont the
onfurcomont of the hien ar forfeiture ul tae Foperty ur any part thereof,

4 Haznrd Insarance. Mortgagor shait-bon, the improvements s
exiby or hepenfior ereclidd on the Propeets sesuved dgamst loss by
fire, haznrds included within e term “exteraed gnerage’, nnd such
ather hazards an Merigagee mny require and inswSossmounts and foy
waeh periods as Mortgagee may require; provided, tat sloriggagee shall
not require that the amaent of such covernge vxeeed that amount of
covernge required 1a pay the sumn secured by this Mor{gage and any
obhor nortgnge on Che Proporty.

The inwurance carrler providing the insurance shall be chosen by
Mortgugor subject Lo approval by Murtgagos; provided, vhat such
approval shatl nat be anreasonnbly withheld. AU premive on inuur.
ance policion shall be paid in o Umely nannner.

Al insurance policivs und renewnls thereal shall be in form aceept.
able 1o Morigugee and shal) include n standard mortgoge clavme in
fuvor of nnd in form acceptable 1o Morigages. Upan rogquest of Morigu.
gov, Martgugar ahal} promptly furnivh to Mortgages all renewn! notices
and all recuipta of patd promiums. [n the vvent of Toss, Motignger shall
give promyt notice to the isuronce carrier and Mortgagee. Mortgayey
mny mitko proef of Joms if not mado promptly by Mortgagor.

Unloss Mortgngeo and Morigagor stherwise sgive in wriling, insur
wneo procesds shat! bee applivd to rostorstion or repnir of the Property
damuged, provided sueh restorition or ropair is ccanomically feuible
undl the security of thixn Morignge is nat therely impairod. i such 1osto-
ration o repuir in not cconomically feasible or oF the seeurity of this
Mortgnge would be impaired, thw insurance procenda sliall be appifed to
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I Mot Gpagiee to Muortgagos thut the isunnnee carvier oflers (o settie o
clacn doe anstieaice benetits, Martpagoe oo gathorized Lo eallyet and
apply he msurance proceeds st Mottagees aption cithes 1o pentara
Loty on pepann ab G Propeats ar to thie ssims weeniied by thive Mongage

Usbens Mottgagee b Mortagor othetwise agree o wisting, any
siach apphication of provesds to prinespal shall not extend ar postpane
the duo dete of any puyments due undor the Agreement, or changse the
amovnt af sueh payment. IF undee paragraph 19 hereof the Property i
nequired by Morbgee, ol vight, ttle and interest of Mortgagor in and
o uny ianranee policies amd in and Lo the procecds tiereol resuliing
fvam dumage to the Propeety yirior to the salo or wequisition shall pos
te Mortygngev @0 the pxtent of the sums secured by this Mortgage e
diately prioe Lo wuch wale ar peguinition

8. Preworvation and Maintennnce of Property; Lonsvholds;
Candominiums; Munned Unit Developmonta, Mortgagor ehnll keop
the Property in good repase nngd shalt not cammit wiste or pormil
impnirment or detorioration of the Property and shall vomply with the
provisiona of aay fopde 1D this Mortgogy i on o lensehold 1f this Mort
kuge s on w utt s necendommivnm o n planied unit development,
Mortygagor alal) peetoras ol ol Mortgago s oblgdations under the decla.
ration or covunanle crentiwrsoverning tho condominivan or planned
unit development, the by-lovs oo regulativns of the condantnium or
planned unit doveiupment, and coneiituvnt doevinenta. If a condomin:
fum or planned unit dovelopment eidor s vxecuted by Mortgagor amd
recarded together with this Morigage the covennnta snid ngreements of
such rider shall be incorporated into gz shnll nmend wnd supplement
the covenante aml nyrevments of this Mortyagy ns.if the vider were n
part hereof.

6. Protection of Mortgugee's Seourity. I Nortya cor faits w porfurm
the covenanla and agreements contnined in thin Mostgrigy, or il any
action ur procoeding is commenced which mmterinlly (e Mortn:
Koe's interest in the Property, ineluding, but nat limited to, guy 2.rofved.
ing brought by or on behaif of & prior mortgayes, eminent Suinain,
insulvoncy, code enforcamont, or arrangeiments op procesdings imvel:.
g o bankrupt or decedent, then Mortiagee ot Mortjgee's apticn,
wpan netlee to Mortgagor, muy make such appearnnees, disbiese such
wums il inho such action se is pecesanry to protoes Movigagoss ik -
wal, Including, but not liinlted vo, disbursement of reasonable nitorneys’
feos and eniry upon the Property to make ropais,

Any amounts dishursed by Mortgugos pursuunt to this parayruph 8,
with interest thereon, shall became additional indebtedness of Mortya-
gor svcurod by this Mortgage. Unless Mortgagar amd Mortgagee agrev
1o other terms of payment, such amounts shall be payable upen nolicy
from Mortyagee lo Mortgagor requesting payment thereaf, anid shall

@our interest from the date of disbursenient ul the rate payable from
imo to time on cutstanding principal under the Agreoment. Nothing

mcanmlnwl in this prroagraph 8 shal) require Mortgngee 10 incur any
vxpense or take any action hervunder

7. Inspection. Mortgnygee may make or cnuse tn b mnde roasonnble
"’omriu upon and inspections of the Properly, pravided that Mortgngee

U2 shall give Mortgngor nutico prior lo any such inspection specifying
ressonahie caume therefor redatedd o Mortgagee's intoreat in the Property

L 8. Condemnation, The proceeds ul nhy awnrd or clnim fur damagoes,
direct or corsequentinl, in connection with any condemmation or pther
taking of the Proporty, or pary thereof, or for conveyanee in livw of
cendemnation, nro hereby nssigned nnd shal) be puid to Murtyagee. In
the event of n tots) or purtint tnking of the Proporty, the proceeds shabl
be upplied to the sums secured hy this Mortgage, with the excess, if any,
puid tv Mortgngor,

10 the Property is nbandoned by Mortgugor, or it, sfter nobice by Mogt.
gageo to Mortgagor that the condemnor offers to muke nn award or
sottle n clalm for dumages, Mortgegar fuila te respond o Mortgogee
within 30 days after the date such notice i mailed, Morignges is nutho:
rized to collect and apply the proceeds, ol Mortgagee's option, vithwer
to restoration or repair of the Property ur to the sums secured by this
Mortgage

Undoss Mortgagee wnd Morigagor stherwise wiree in weitimg, uny
such nppliention of procecds to principal shall not extend o postpane
the due dite of any pavmoent due wider the Agreement or channge te
anmount of such puyment,

0. Morigagur Noi Holeased. Extension of the time Tor pay et or
mudillcation of any other torm of the Agreement or this Martgage

rdntwd b ) J WNayfeemsar ininterest of Mortgngor shall
A'L["”‘@@JR'MW" we bshid ity of the oo Mt
st o, Norfifisgon nue«l-dmxl o fterest Mortgagee ahall not be
penqured b cantence roceedings agaonst such siceeasor we reluse fo
extomd b Tor puyment or stherwise modify any term ol the Aypree
ment on ths Mortgage by rvason of nny demand e by G wriginnl
Muartandor ntad Mortgagun s siceesstin i 1aterest,

10 Forbenranee by Morigagee Notn Waiver, Any forhensanee by
Mot pn oxercising any right or pemedy under the Agreement or
hercunder, or otherwise alforded by pppdicable Jaw, shil) nol be »
waiver of or prechule The exercime of ppy sich vight or remedy. The
provurement of insirnnes o the payment of tuxes ar other liehs or
chides by Mortguee shal) nat be a walver of Mortgagee's right 1o
aecolorate the meturily of the indeblodnes secured by thin Mortgage

11 Remedies Camulintive, Al vemedies provided in this Mortgage
are distinet nod cumulative to wny other right or remedy under this
Mortgage or afforded by lnw or equity, nad may be exercived concur-
remtly, independently or succeasively.

1. Buecessurw undd Awnigne Bound; Joint and Revorat Linbifity;
Captionn. The covennnty wnd agrevmunts hevelit contajned shall bind,
and the rights borounder shalt toure (o the respoctive succeasers ani
awsigni ol Mortgagee nnd Mortgugor, subject 10 the provislons of payu.
greph 18 hereaf. All covonnnts and sgreomonta of Mortyagor shill be
Joint and severn). The captions and hendhigs of the paragrophs of this
Mortyngoe ire for convenionce only nnd sre not to be used to foterpret or
deltne the provisivas hereaf,

13. Notieo. Except for any notice required under applicable law to b
Kiven in tnother manner, (ol uny notlee to Mortgagor provided for in
this Mortgage shall be given by matting such notice by certifted il
nddronsed 1o Movigoger ot the Propuety Address or al such ather
adldrens ns Murtgigor may designate by nalice 1o Mortugee aw provided
heretn, and thy any nabive 1o Mortyagee sholl bo gl by cortifiod mail,
return reeelpt requested to Mortgagee's nddress mated horein or 1o such
other midress nx Morlyngee may deslgnate by nolley (o Murtyagor na
provided herwin. Any notice provided for in this Mortgage shall be
deemed Ao have been givon to Murtgager or Morigngee when given in
tho tunnor deaignoted hevein,

A Qoverning Law; Beverablilty. This Mertgage shall be governed by
vae baw of the Stnte of Bhinain, In the ovent thal nny eovision ar clivise
oisble Morigayu or thy Agreement cenllicts with apphicoble lnw, such
cunflirl v.nll not affect ather provisions of this Mortgage or the A
menl whira ean bo given offuet without the conflicting provikion, and (o
Lhis ona tne proziions of the Mortynge and (e Agreomont uee declnd
s b wevernhl(.

1. Mortgagor's Cogvo Morigngor shad) be furnishid o canformed copy
of the Ayrvement andod % Mort gage av the time of execution or sfler
recordation hereof.

18. Teansfor of the Property, Assumption. IF all or any punt of the
Property or an interest Vherelocis soldteanaforred o vanveyed by Mot
Nugor withuut Martgagve's prior wr'tien jonment, excluding (e the epen
tion of u lien or sncumbrance suth=dlaeie to this Martgage. (b the
ervution of w purchome muney wecurity ikierat for housshe 3 applinnees
arichu tranafer by devine, descent o by operadian of Inw upan the death
af a jali) tonunt, Mortgngee may, at Martgagos's 8o, deehe all 1he
wumn secused iy this Mortgage 1o be lmmedinteo Sae pnd payable

17. Revolving Credit Lonn. This Mortgage is given teseeurs a revoly.
ing eredit Toan, unless and until purmuant ta the Agreement such lonn ix
converted o on Installment Toan, nnd shall seeure not only preset by
exinting indebtednoss under the Agreement Innl alse future cdvnces,
whether such ndvancen e ablipatory or to be made st the option of the
Mortuger, or othorwise, ax ure made within ten 0D yonrs from the
date hereof, 1o the snme extent o i0neh future advinees were made on
the Unte of the execution of this Mortgage, although there moy by no
advance miade at the time of execution of this Mortgage and nlthengh
there muy be no indebtedness secired herehy outstianding at the time
uny advance is mnde. The Tien of G Mortgago shall be valid ox to all
indebtedneas secured hervby, including future ndvances, from the time
af its filing for record in the recorder’s or registrars office of Lhe eounty
in which tae Proporty in loepted The totnl amount of intdebtedness
seenred hereby may inerense or decreare from tine te time, but the otal
unpuitd bulunce ol ivdebiedness secuvod hereby Gneluding dishime-
mivots which the Mortgugee may make under this Mortgage, the Agree-
mwent, or any ather document with respect theretol pt any ome (e
oulstunding shall not exeeed one hundeed ity per cont af the Mux-
sowiny Crehig, plus interest thorean and uny dishumements made for




lm.\’lm'!li"“ux'*‘ﬂlﬂ'“ﬂ'%"i-"l'»'"-"\t"l!:JiN'1F*F1‘ll<§d I signnfent o pdifatment of Receiver; Mortagee In
teres) oi sach dishupsements )N Inadin stheing herdin n. aiofn) secfirity hereunder, Mortgagor hereby

ter relerred to as the “msimum amount seewred hereby'™ . This Mort
gage shall be vahd and have priority over ol subrequent Hens und
encumbrinces, inchuling statutory lens, excegting solely laxes and
wssessmients livied on the Property, to the sxtent of the maximam
ameunt socured bereby

14. Conversion W Installment Loan, Puvsunm to the Agreement, the
Mortgugee may terminate the Agrecment nnd convert the outstngding
indebtednenss incurred thereunder to un installment lonn bearing inter
et al the rate set forth in the Agreement and payuble in monthly
instullmunts of principnd and interest over & period of not less than one
voar and which shall, in any event be due and payable vn or before the
Final Maturity Date. Thin Mortgiuge is given to and shal) secure such
installment loun.

19. Acceleration; Remedien, Upon Mortgugor's breach of any cove-
nant or agreement of Mortgngor in this Mortgage or the Agreement,
including the covenunta 1o puy when due any sums secured by this
Mortgage, Morigagee ut Mortgngee's option may declare all of the sums
secured hy this Mortgng: te be immediately due und payable without
further demund, and/or may terminate the nvailability of loans under
the Agresment and muay for: close thia Mortguge by judicial proceeding.
Mortgagos shall be entitled t col.ont in such proceeding all expenses of
foreclosure, including, bul not laited to, reasonable attorneys' fees,
and costs of documentary evidunce, st -uctn und title reports,

Upen 2D dand”

assigns Lo Mortgugee the rents of the Property, provided thiat Mortgagor
shall, prior to nceeleration under paragraph 19 hereof or shundonment
of the Property, hive the right to eollect and retuin snch rents as they
beeome due and payable.

Upen nceederntion under pursgraply 18 hercol or abundonment of the
Properly, and at any time prior to the expiration of any perind of
redemption following Judicial sule, Morigugee, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
porsession of and monage the Property and to collet the rents of the
Property including those pust due. All rents collected by Mortygagoe or
the receiver shall be applied first Lo payment of the costs of manage.
ment of the Property and collection of rents, including, but not limited
to receiver's fees, premiums on receiver’s bonds and reasonable
atlarneys’ fees, and then Lo the sums secured by thia Morigage. Mortgs-
gee and the receiver shall be liable to account only for those rents actu
ally received.

21. Relense. Upon payment of all sums secured by this Morigage and
lermination of the Agreement Mortgagee shall release this Mortgaye
without charge to Mortgagor. Mortgagee ahall pay all costs of recorda.
tion, if any.

22. Walver of Homestead, Mortgagor hereby waives &!1 right of home-
stend exemption in the Property.

IN WITNESS WHEREOF, Mortgagor hus executed this Morigage.

Hhly, ) pecloo n,

VINOENT F. GIULIANO Mogezor __ HBLEN GIULIANO Mortyagor

Type or Print Name ‘Tvpe or Print Name

State of I}linois

County of 00K } S8 ?i
tn
S
N
&

1, .JOYCE D, GHEVCEUK _ Notary Public in and for said county and state, do hereby certify that

__ VINGENT ¥, GIULIANQ & HELEN GIULIANO, HIS WIFE ., personally known to me to be the same

person(s)} whose namels) _

subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that £ ho ¥_ signed and delivered the said instrument as __their  free and voluntary act,

for the uses and purposes therein set forth.
GIVEN under my hand and notarial seal, this .

2ith ay of __Beptember 1987

This instrument was prepared by
Vincent F. Giuliano

7222 W. Cermak Road

North Riverside, Illinois 60546

E l otary Public l )




