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MORTGAGE 003-1-865072

THIS MORTGAQE (“Security Instrument™isgivenon SEPTEMBER 28 ,
19 B7 Themorgisoris JAMES J. SCHIFFER AND MARY J. BCHIFFER, HUSBAND AND WIFE

193592& 735

(*Borrower™). This Scewrity Instrument is given o AMERISTAR FINANCIAL CORPORATION, A CORPORATION

ITS SUCCESSOKS N\ND OR ASSIGNS .
which is organized and exisargunderthe lawsof THE STATE OF CALIFORNIA , and whose address is

3860 CALLE FORTUN/DA

SAN DIEGC, CA 9214’ ("Lender).

Rorrower owen Lender the princins’ sam of
ONE HUNDRED TWENTYX FIVE THOUSAND AND NO/100

Dollars(U.S. ¢ 125,000.00 Y. This debt is evidenced by Borrower's nole

disted the same date as this Security Instrument (“Note'), which provides for monthly payments, with the full debt, il not
paid earlicr, due and payableon  OCTOBER 1. 2017 This Security [nstrument
secures to Lender: () the repayment of the debiedidenced by the Note, with interest, and all rencwals, extensions and
mudlificativns; (b) the puyment of all other sums, wilh isitrest, advanced uader paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borrovyi's covenants and agreemenis under this Security instrument and
the Note. For this purpose, Borrower does hercby mortgage, soout and convey 10 Lender the following described property

located in COOK County, llinois:
LOT 6 IN MEADOW CREST, BEING A RESULDIVISION OF LOT 14 IN A. T.

MC INTOSH AND COMPANY'S QUINTENS ROAL FARME SUBDIVISION OF THE WEST
90 ACRES OF THE SOUTH WEST 1/4 OF SECT(UN 22, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MEP(LIAN, ALSO THE NORTH EAST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 21, TOYNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <OO¥F COUNTY, ILLINGCIS.

02-22-300~-002-0000
"

2605tSLS8

which has the addressof 732 KIMBALL AVENUE PALATINE
[$troet) {Cnty)

Wlinois 50067 {(“Property Address™);
|2p Code)

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appuriepances, renis, royalties, mineral, oit and gas rights and profits, water rights and siock and all fixtures now or
hereafter o purt of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt angt convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Rorrower warrnnts and will defend genernlly the title 1o the Property against all claims and demands, subject to any

encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singiv  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u' 8 liLimrodi YMP MOMTOAQE FORMS + 13131393 8100 + (B001621-7391
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M. i H promply pay when due

s "

1. Payment of Principa Interest; Prepayment and Eate Charges. yrrawer shin
the principal of and interest on the debi evidenced by the Note and any prepuyment and Inle charges due under the Note.

2. ¥unds for Taxes and Insurance,  Subject to applicable luw or to a writlen wawver by Lender. Borrower shall pay
to Lender on the dny monthly puyments ure due under the Note, until the Note s paid in full, & sum (" Funds™} equal 10
one-twelfth of: (u) yearly taxes grid assessenemis which may attain priogity aver this Sccurity Instrumeny; (b) yeurly
teaschold pauyments or ground rents on the Property. il nny; (¢) yeurly huzard insurance premiums: and (d) yearly
morlguge insurunce premiums, if any. These items are called “escrow items.”” Lender muy estimate the Funds due on the
basis of current data und reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lemder pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqitires interest to be paid, Lender shadl not be required 1o pay Borrower any inlerest or curnings on the Funds. Lender
shabl give 1o Borrower, without chiarge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was awde. The Funds nre pledged as additional security for the sums secured by
this Security Instrument.

IT the umount of the Funds held by Lender, together with the fiture monthly payments of Fumds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid io Borrower or credited to Borrower an monthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient (o pay the escrow iterma when due, Borrower shall poy 10 Lender any
amount necessan wmake up the deficiency in one or more payments as required by Lender.

Upon paymicat in full of all sums secured by this Security Instrument, Lender shull promptly refund o Borrower
any Fundls held by Tender, If under paragraph 14 the Praoperty is sold or acquired by Lender, Lender shull npply, no later
thas immediately pridr s the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application us o credil ngrinst the sums secured by this Securily Instrument,

3. Agpplication af Ze ments.  Unless applicable law provides otherwise, oll puyments received by Lender under
purngraphs | and 2 shall be apjdizd: fiest, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls urder paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens, Boiroscr shull pay all 1axes, nssessments, charges, fines and impaositions attributable to lﬁg
Peoperty which may attain priesiiy over this Sccurity lnstrument, and lensehold payments or ground renlts, if ar
Horrower shall pay these obligations in/thi: munner provided in paragraph 2, or if not paid in that manner. Borrower sh A
pay them on time directly 10 the personcwd payment. Borrower shall promptly furnish to Lender all notices of amou?
to be paid under this paragraph. If Borrower smokes these payments directly, Horrower shall prompily furnish 1o Len
receipls evidencing the puyments.

Borrower shall prompily discharge snjytienwhich has priority over this Security Instrument unless l!nrrnwor:ﬁ
agrees in wriling 1o the payment of the obligation se- ured by the lien in s manner ncceptable o Lender; (b) contests in g
fuith the lien by, or detends against enforcement of (hellica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of kv =zrt of the Froperty; or (¢) sccures from the hokder of the Jien an
agreament satisfactory 1o Lender subordinating the lien 1o this Security Instrument. If Lender determities that any purt of
the Property is subiect to a lien which may attain priority over this Security Instrument, Lender may give Borrower 4
nutice identifying the lien, Borrower shudl sutisfy the hen oreankeane or more of the uctions set forth above within 10 days
of the giving uf notice.

S, Hazurd Insurance, Horrower shall keep the improveraerts now existing or hereufter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended covernge” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwitr und for the periods that Lender requires. The
insurance enrrier providing the insurnnee shall be chosen by Barrowes subisct to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewnls shall be aeceptable to Lender ane’ shull include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewnls. [F Lender requirese Parrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the invurance
curricr and Lender. Lender muy make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalloapplied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendet's sszurity is not lessened. I the
restorntion or repair is not economically feasible or Lender's security would be lessened, the insurunce praceeds shall be
applied 10 the sums securedd by this Security Insirument, whether or nol then due, with uny exzess paid (o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered 1o settle u claim, then Lender may colfect the insurunce proceeds. Lender may use the procesyls iroosepair or restore
the Praperty or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-dy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal spaltspar extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the yayments. Ir
under parngraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Prescryation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Insirument is on u leaschold.
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratectian of Lender's Righty In the Property; Mortgage Insurance.  IF Borrower fuils 1o perform the
coverunn md ngreements contained in this Security Instrument, or there is a legal proceeding thut nny sighificantly affect
Lender’s rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce luws or
reguintions}, then Lender may do aad pry for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and eatering on the Property (o make repairs. Although
Leader may take action under ths paragraph 7, Lender does not have (0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payiment, these amounts shall bear interest from
the date of dishursement a1 the Note rate snd shall be payable, with interest, upon notice from Lender to Borrawer

requesting payment.
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