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MORTGAGE

THISMORTGAGE (“Security Ingtrument™) isgivenon ..., oeptember 30 e ,
19.87.... The mortgagor is lgo%ﬂ'aaf‘ans qand Patric .6.1...K.e.l.ﬁ.y...(inna....hi.s...wi.f.e, ....................................

...................................................................... {"“Borrower"). This Security Instrument is given 1o ...
..... Fdens. PLoGE . BAGK ..o e sssessssssnssnessnsssesnees ey WHich I8 organized and existing
under the lawsof . TLLAROAS e

..... 3264 W,..Lake, Avenne,. WilmeLte 5 TITineds B00YL. . o (“Lender™).

Borrower owes Lender the principal sum of ... NI HUNDRED. THOUSAND . AND. NOZLQO. === mmersnsmmnssns...
mEEmmEsmn e am s nT T, Dollars (U.S. $..1.00,000..00........). This debt is evidenced by Borrower's note

dated the same date as 1his Sequrity Instrument (""No '?. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ur LLOekober. 1, 2 i ............................................................... This Security Instrument
secures to Lender: (1) the repayinent of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of allother sums, with interest, advanced under paragraph 7 o protect the securily of this
Securily Instrument; and (c) the-performance of Borrower's covenants and agreements under this Security instrument and

the Nole. For&:i urpose, Borrower do s hereby morigage, grant and convey to Lender the following described properly
located in .....¢ LEARD o iieeieries it e tivr et e eee e ba bbbt e en bbb 1€'+1o), SR County, Illinois:

PARCEL 1: Lot 70 (except thtat part thereof lylng Northeasterly of a line drawn
from a point on the Northeasteriy line of Lot 70, 33.23 feet Northwesterly of the
most Northeasterly corner of sald.-lot 70 to a peist on the Southeasterly line

of Lot 70, 63.46 feet Southwestel'ly Of said most Northeasterly corner of Lot 70)
in Edgebrook Park First Addition, 4 Subdivision of part of Lot 4 of Assessor's
Div of lot 2 in Caldwell's Reserve in Tuwmships 40 and 41,Range 13 East of the
Third Principal Meridian, in Cook County, Illinois;

PARCEL 2: That part of Lot 69 lying Southussterly of a line extended from the
twst Northwesterly coruer of salid Lot 69 tO_u.point on the Easterly line of

[ot 69 aforesaid, 67.83 feet Northeasterly ol 'he most Southeasterly corner
thereof, and that part of Lot 70 lying Northeastorly of a live extended from a
point on the Northeasterly line of Lot 70 aforeseid, 33,23 feet Northwesterly
of the most Northeasterly corner of said Lot 70 to 4 point on the Southeasterly
line of Lot 70, 63.46 feelt Southwesterly of said most Mortheasterly corner of

Lot 70, in FEdgebrook Park First Addition, being a Supui-wision of part of Lot & @
of Assessors Division of Lot 2 in Bill Caldwell's Rescerva.in Township 40 North, =J
Range 13 Last of the Third Principal Meridian, in Cook Couuty, Illinois 1
el Yoo o, ch
T3 DOCUMENT Pf\F.a‘.\:.r.‘t. N N
EDENS FLAZA STATE BANN e
(e WALINUIL &
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which has the address of ....... 38L4 N, LouiBe e y ereveneeneas ¢ b EoF-T- 1 NN .
60646 {Street] ICity]
HIENOIS vevicireeiriinren st n s sarsasseneees {"Property Address”), .
(2 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfter a part of the property. All replacements and additicns shali also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Sccurity Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform recurily Instrument covering real property.

ILLINOIS—3ingie Family—FNMA/FHLMC UNIFORM IKSYRUMENY Form 3014 12/83
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UNLFORM COYENANTS  Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a swn (Funds™) equal to
one-twelfth of: (a} yearly taxes and assessmenls which may attain priority over this Sccurity Instrument; (b) yearly
leusehold payments or ground rents on the Property, if nny; (¢} yearly hazsrd insurance premiums; and (d) yenrly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eatimates of future escrow jtems

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be poid on the Funds. Unless an agreement is made or applicable Inw
requires inlerest 10 be paid, Lender shall not be requived 10 pay Borrower any interest or enrnings on the Fuuds. Lender
shall give 10 Barrower, without charge, an annual accounting of 1he Funds showing eredits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as ndditionn) security for the sums secured by
this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's spiion, either promptly repaid to Borrower or eredited (o Borrower on monthly payuients of Funds. If the
amaount of the Fuawds held by Lender Is not sufficient to pay the escrow items when due, Borrower shull puy to Lender any
wmount necessary to make up the deficiency in one or mure paymenis us required by Lender.

Upon paynien? in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Peoperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi viine sale of the Property or ils acquisition by Lender, uny Fuunds hetd by Lender at the time of
application as a credit aguinghe sums secured by this Security Instrument.

3. Application of Payrents,  Unless npplicable luw provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to Inte churges due under the Note: second, to prepayment churges due under the
Notc; third, to amounts payabic underoarugraph 2; fourth, to interest due; and fast, to principal due.

4. Charges: Liens. Buorroiver shall pay all tuxes, assessments, charges, fines and impositions nttributable to the
Property which may attain priority over this Sccurity [nstrument, and leaschiold paymetits or ground rents, if nny.
Borrower shall pay these obligations in the’'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person ovred payment. Borrower shal) promptly furmish ta Lender all notices of amounts
10 be paid under this paragraph. If Borrower mokes these payments direcily, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn/vitich has priority over this Sccurity lnstrument uniess Horrower: (1)
agrees in writing 10 the payment of the obligation sect red by the lien in u manner acceptable to Lender; (b) contests in good
fuith the lien by, ur defends against enforcement of the lidn 1y, legnl proceedings which in the Lender’s opinion operate to
prevent the enfurcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
ugreement satisfuctory 1o Lender subordinating the lien to this Security Instrument. IT Lender determines thnl any purt of
the Property is subject to n lien which mny attain priority Geed this Security Instrument, Lender may give Borrower a
natice identifying the licn. Horrower shutl satisly the lien ar takeopzor more of the actions set forth above within 10 days
ol the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemerits now existing or hereafter erected on the Property
insured s3ainst loss Ly fire, hazards included wilthin the term “extended zGverage' and any ather hazards for which Lender
requires insurance. This inswmance shall be maintained in the amounts azid 1or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suaject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies &nd renewals shail be nceeptabie to Lender and sha’ include a standard mortgage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires, Rorrzwer shall prompily give to Lender
ail receipts of paid premiums and renewal notices. la the event of Joss, Borrower shali 5ive prompt notice to the insursnce
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall L='applied to restorution or repair
of the Property damaged, if the restoration or repair is cconomically leasible and Lender's scouriy is not fessened. If the
restoratioit OF tepair is not ecanomicatly feasible or Lender's security would be lessened, the insur-iice proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thie fasurance cnrrier has
offered 10 settle » claim, then Lender may collect the insurance proceeds. Lemder may use the proveed|i 10 repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Fhe 30-day poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or chunge the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from dumage to the Property prior to the uequisition shall pass to Lender 1o the extent of the sums secured by this Security
[nstrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dnmuge or substantially
change the Property, affow the Property to deteriornte or commit waste. If this Security Instrument is on a leusehold,
Borrower shall comply with the provisions of the lease, and il Borrower ncquires fee title to the Property, the leaschold and
fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Inaurance.  If Barrower fails 10 perform the
covenants nnd agreements contnined in this Security Instrument, or there is n legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to crforce laws or
regulations), then Lender may do snd pay for whatever is necessary ta protect the value of the Property ond Lender's rights
in the Property. Lender's netions may include paying any sums secured by a lien which has priority over this Security
lastrument, nppearing in court, puying reasonable nttorneys’ fees and e¢ntering on the Property to make repairs. Although
Lender may {ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by this
Security Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rale and shnll be pnyable, with interest, upon notice from Lender o Borrower

requesting payment.

20TStSL8
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