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MORTGAGE

THISMLRVGAGE (“Securily Instrument™) is given on .. DBEORRE. Z e esmsenesnnens

19....87. The morigrgor is Todd.. Johnson,...a.bachelar. .. e
¢ . This Security Instrument is given 1o ........

webrssaresartarestananser eaetunnn s s nese e st guenesnens ( BATTOWEr' Lersea et rorEEarTe
?reqtNorl:hérn.M%r%gg\ge , which Is organized and existing

3040487-9

1raeees)

unider the 1aws of v S hB28 Illi Oh.eresinginsrinsony MK WHOSE AUGLESS IS ourimiiimseesnmnne o

TR f!l:.ﬁol? TR A TR e T oy b SN (“Lender™).

Borrower owes Lender the pringips! sum of ... FWERRY. L3 ..5 e, Lo, bundred. and. neZi008 ...

ST Dallurs (U.S. $ ’ ). This debt iy evidenced by Borrower's note

dated the same date as this Securl’v-Instrument ("Nolc'géghjfh pé&\ii_?cs for monthly pnyments, with the full debt, if nol
L O A0

paid earlier, duc and payable on v mosronn oo MEEQREE L Ao AR Lo, This Securlty Instrumem
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, nnd all renewals, extensions and

modifications; (b) the payment of all otnz¢ sums, with interest, advanced under paragruph 7 1o protect the security of this
Security Instrument; and {¢) the performanc: of Yorrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower doea h-zrcpy nigrtgugc. gront and convey to Lender the following described property
locuted in .o fereme e e OIS £ PP P ST PP PP O PPN County, Hlinois:

Parcel 1: Unit 408 together with its undivided percentage Interest in the common
elements in Glenwood East Condominium as delineated and defined in the Declaration
recorded as Document Number 25223206, in thz llorthwest 1/4 of Section 11,

Tawnship 35 North, Range 14, East of the Thice Principal Meridian, in Cook County,

Illinols.

Parcel 2: Easement appurtenent to and for the beielit of Parcel 1 for ingress anxl
egress as contained in the Declaration of easemenis recovded as Document No. 25223104
and re-recorded as Document No. 25326042, in Cook Courty, Tllinecis.
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TOGETHER WITH nll the improvements now or hereaflter crected on the property, und ull casemems, rights,
nppurtennnces, rents, royalties, minernd, oll and gus rights and profts, water rights and stock and all Aixtures now or
herenfter n part of the praperty, All repincements and ndditions shall also be covered by this Security Instrument. All of the

foregoing is referrecl to in this Security Instrument os the “Property.”
BORROWER COYENANTS thut Borrower is lnwfully seised of the esinte hereby conveyed nnd has the right to

moregage, grant and convey the Propeely und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ngainst all claims nnd demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covennnts with
{imited variations by jurisdiction to constitute n uniform security instrument covering real property.
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UNIFORM Co'.«nN l@ Ecn @II‘ALi @@
1. Payment of Prlnclpal and ntcrut. repayment and Late Charges, Borrower s |ull promptly pay when duc

the principnl of and interest on the dedt evidenced by the Note and any prepayment and Inte charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to npplicable Ilnw or to a written walver by Lender, Borrower shall pay
ta Lender on the day monthly paymenis are due under the Nole, until the Note is paid in full, a sum (*Funds") equnl to
one-twellth oft (n) yearly tnxes und nssessments which may atiain priority over this Security Instrument; (b) yearly
leaschold pnyments or ground rents on the Property, if uny; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are cnlled “cscrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonablu estimales of future escrow items,

The Funds shall be held {n an institution the deposits or nccounts of which nre insured or guurnnteed by u federal or
state ngency (including Lender if Lender is such un institution). Lender shull apply the Funds to pay the escrow items,
Lender may not charge for holding and npplying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiits Lender 1o make such a charge. Borrower snd
Lender mny ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shnll give to Borrower, without charge, an annual necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender nny
amount necesseay to make up the defleiency in one or more paynments as required by Lender,

Upon puyment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Loasder. IT under paragraph 19 the Property is sold or ncquired by Lender, Lender shull apply, no later
than immediately piior t5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit rgairist the sums sccured by this Security Instrument,

3. Application ot "ayments,  Unless applicable law provides otherwise, all panyments received by Lender under
paragraphs 1 and 2 shall be apuiied: first, to Inte charges due under the Note; second, ta prepayment charges due under the
Note; third, 1o amounts payable arder paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrower shall pay all tuxcs, nssessments, churgcs. fines and impositions attributable to the
Property which may attain priority zver this Sceurity Instrument, and leaschold paymenits or ground renis, if any.
Borrower shall pay these obligations (n Yaeananner provided in paragraph 2, or if nol pald in that manner, Borrower shall
pay them an time directly to the person Zwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrowes mokes these pnyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.,

Horrower shall promptly discharge any jten which has priority over this Sccurity Instrumant unless Borrower: (n)
agrees in writing to the pnyment of the obligationsrCued by the lien in a8 manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o' thosien in, legal proccedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfelture of aiy purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfictory to Lender subordinating the lien to Znis Security Instrument. If Lender determines llun any part of
the Properly is subject to a lien which moy attain pnornv over this Security Instrument, Lender may gm Borrower o
notice identifying the lien, Borrower shall satisfy the lien or tw'e one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance, Borrower shall keep the improvemapis now existing or herealter erested on the Properly
insurect ugninst loss by ﬂrc. hazurds included within the term "“extended 2overage' und any other hazurds for which Lender
_requires insurance. This insurance shall be maintained in the amounis 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uijject 10 Lender's approval which shall not be
unrensonably withheld.

All insurance policies and rencwals shall be neceptuble to Lender and shalk include a standurd morigage cliuse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Zserrower shall promptly give to Lender
all receipts of paicl premiums and renewal notices. In the event of loss, Borrower sl give prompt notice 10 the insuranee
carrier and Lender, Lender may make proof of toss IFno! made prompily by Borrower.

Unless Lender und Dorrower otherwise agree in writing, insurance proceeds shali pe epplied (o restarntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seourity s not lessened. If the
restoration or repuir [s not economically feasible or Lender's sceurity would be lessened, G insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢zcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thavths'insurance carrier has
offerad to settle a claim, then Lender mny colleet the insurance proceeds. Lender may use the proceeds .o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-Gny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any npplicntion of proceecds (o principul shi's ot extend or
postpone the due dinte of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Praperty is ncquired by Lender, Borrowet's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sholl pass 1o Lender to the extent of the siims secured by this Security
Instrument immedintely prior lo the nequisition,

6. Preservation and Munintenance of Property; Leascholds.  Borrower shall not desiroy, domage or substantinlly
change the Property, nllow the Property to deterivrute or commit waste, If this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lensehold ant
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendor's Rights in the Proporty; Mortgage Insurance. If Borrower fuils 1o perform the
covenants and agrecments contained in this Security Instrument, or there Is o legnl procecding that mny significantly aflfect
Lender's rights in the Property (such us n proceeding in bunkruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender may do and pay for whaslever ks necessary to protect the valug of the Peoperty and Lender's rights
in the Property. Lender's aclions mny include paying nny sums sccured by u llen which has priority over this Security
Instrument, appearing in court, paying rensonnble atterneys' fees nnd entering on the Property 1o make repnirs. Although
Lender mauy thke action under this paragraph 7, Lender does not have (o do so,

Any nmounts disbursed by Lender under this pnragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amountis shall bear interest from
the date of disbursement at the Nate raic nnd shall be payable, with intercst, upon notice from Lender to Borrower
requesling payment,
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ADDENDUM TO
ADJUSTABLE RATE RIDER .
(FIXED RATE CONVERSION OPTION) 3040487-9

THIS ADDENDUM TO THE ADJUSTABDLE RATE RIDER Is made this day 2nd
of Qctolbar , 1987, and is incorperated into and shall be deemed to amend
and supplement the Adjustablo Rate Rider (the Rider) to Mortgage, Daed of
Trust,or Security Deed {(the "Security Instrument"), each of which bearas the same
date shown above and is given by the undersigned (the “"Borrower”) to secure
Borrower's Adjustable Rate Note to Great Northern Mortgagze
{the "Leonder") of the same
date {(the "Note") and covering the property described in the Sccurity Instrument
and located at : 800 E. 191st Place #408 Glenwood, Tllinois 60425 P,
(Propnrty Addreaa).

In addition to the provision contained in the Rider, this addendum may
permit th~ horrower to convert the adjustment rate loan into n fixed rate, level
payment, ‘ully amortizing lonn,

ADUTCIONAL COVENANTS. In nddltion to the covenants and ngrnﬁﬁchfﬁ mnde
in the Secuciiy instrument and the Rider, Borrower and the Londer further
covenant and agrur-as followa:

A. OPTION TO CONVE!T TO FIKED RATE

Except asa provideu,’n Saction B bolow and notwithstanding anything to the
contrary In the' Note or ‘the. ®ider, 1 may choose to convert my adjustable rate
interest payments to fixed rate Interest payments at any time during the 1ife of
the loan. o

To 1n3tiate the cnnversion of “he interest rate from an ndjuatable‘rate tc a
fixed rate, I must register with tne lender my intention to convert my lnenp at
the current conversion rate and fee.  This day is called the "Conversion
Registration Date", '

The Interest rate at which this loai stay be converted and the dollar amount
of the converqion fee may be aobtained froy the Lender. The fixed rate .of,
interest I must pay ‘will be’ ca]culated as chz et yield posted for the Federal
Home Loan Mortgare Corporatton 30. Year fixed (ri.te mortgage program, 60. day
commitment period, on the Conversion RQFIBtPh ion PMate, plus .378%.

1f such'a required rate is not avallable, the Lesder will determine my new
fixed interest rate by using a comporable figure. .

B,  CONDITIONS TO OPTION

T will not have ‘the optjon to convert my ndjuntnb]o rats, ipterest payments
described in 'Section A above If I am not current with respect/to)all payments
due or if any paymont was not made within the month it was due.2uanpg the
previous 12 months’

I also must sigh and give to the lender & document, In any form.that the
Lender may require, changing the terms of the Note as necessary to glve effect
to the conversion. This. ducument. .and the converslon feec as described in .
Sectlon E below. must be recelved by the Lender no later than the 5th business
day from the Conversion Registration pate. If the completed forms and fee are
not received by the Lender within the pesecribed time period, the conversion will
be cancelled,

C. DETERMINATION OF NFEW PAYMENT AMOUNT

1f ! choose to convert to a fixed rate of Interest as provided in Section A
above, the Londer will then determine the amount of a monthly payment that would
be sufficient to repay the unpaid principal balance of my loan (assuminpg timely "
payment of all amounts due) that I am expected to owe on the firat day of the .|
second month nfter the Conversion Regiatration Date (the "Effective Conversion -
Date") in full on thu maturity date at my new intaorest rate in subatantislly .~
oqual payments. The result of this calculation will be the pow amount of my
monthly principal and interest payment (the "New Payment Amount"),
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury Index—Rate Caps) 3040487-9

THIS ADJUSTABLE RATE RIDER is made this .206.... day of ... SSEODEE, ooy 19
incorporaled into and skill be deemed 10 nmend und supplement the Morignge, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the sume dute given by the undersigned (the “Borrower™) to sccure Borrower's Adjusiable
Rate Note (1he "Note™) ttuinnonenene GReAL. Narthern, Marigage.... ... s e naee e s
rnnmsnsna o rseesnesaeaeseoaaoases (L8 *Lender™) of the sumo date und covering the property ducribcd in

the Sccurily lnslrumcnl nnd locuted ut:

E, 191st Place #408  Glemwood, Illinols 60423
[Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

[XLEEEERT LTI T I YT YT ETTT T RN TRTY) O TR S N PRI I

ADDITIONAL COVENANTS, |1 addition to the covennnts and ngreementys made in the Securlty Instrument, Borrower
and Londor furinur covennnt und agroe s follows:
A, INTEREST «ATE AND MONTHLY PAYMENT CHANGES
The Note provides {ran initinl intorest rato of .....7an00...%. The Note provides for changes in the interest ratc and the
monthly payments, oo F2llows:
4, INTEREST RATL MDD MONTHLY PAYMENT CHANGES

(A) Change Dates

The intorest rate | will poy may change on the (rst duy of v SEEERRE e, 19.88..., and on that day
overy 12th month therealter.  Frzi date on which my interest ratle could chunge is called n *Change Date."

(B) The Index

Beginning with the first Chunge 'Oule, my interest rote will bz bused on un Index. The “Index” is the weekly
average yicld on United States Treasury sesuzities ndjusied to u constont maturity of 1 yeur, ns made available by the
Federnl Reserve Bourd. The most recent (ndex figure available us of the dnte 45 days before ench Chnnge Dule is called
the “Current Indox,”

If the Index is no longer uvailuble, the iNoie Hokler will choose n new index which is based upon comparable
information. The Note Holder will give me novize of this choice.

{C) Calculation of Changes

Belore cu?t Change Datg, the Note l-&gédur will ¢t lculite my new interest rale by adding
percentuge points ( %) 1o 2w Current Index. ‘The Note Holder will then round the

resull of this uddition to the nearest onc-cighth ot‘unc perceningepoint (0,125%). Subject Lo the limits stated in Section
4(D) below, this rounded smount will be my new interest rale ntil the next Change Date,

The Note Holder will then determine the amount of the mont b payment that would be sullicient 1o repay the
unpaid principal that I am cxpected to owe al the Chunge Date in'[:l on the maturity date at my new interest rate in
substantinbly equnl payments. The result of this cateulation will be 1::¢ new umount of my monthly payment,

(D) Limits on Interest Rate Changes

Theinterest rate | nm required 1o puy at the first Change Date will not begreater thin oo OF loss than

1.20.......%, Thereafter, my interest rute will never be incrensed or decreiac] on any single Change Dute by more
than two percentage polnts (2.0%) from the rule of interest 1 have been paying oo toc preceding (welve months, My
Interest rate will never be greater than .. 14490, %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amouiit of - new monthly payment
beginning on the first monthly pnyment date after the Change Dale unti! the amount of my monihly payment changes
again,

(F) Notlce of Changes

The Note Haolder will dellver or mail to me o notice of any chunges in my interest rate nnd the amdun. of my monthly
payment before the effective date of any change.  The notice will include information required by law to/o jiven me and
also the title nnd telephone number of a person who will answer any question | may have regnrding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Sccurity Instrument is nmended to read ns follows:

Tranafer of the Property or & Beneficinl Interest in Borrower, 1T all or nny purt of the Property or any interest in it is
sold or trunsferred (or if u beneticinl interest in Borrower is sold or transferrcd and Borrower is not 8 nalursl person)
without Lender’s prior writlen consent, Lender may, at its option, requirs immedinte payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal lnw
as of the date of this Sccurily Instrument.  Lender nlso shall nol exercise this option it (n) Borrower cnuses to be
submitted 1o Lender information required by Lender to evalunte the intended transferee as if o new lonn were being made
1o the transferces and (b) Lendor reasonably detormines that Lender's security will not be impaired by the loan
assumption and that the risk of n breach of any covenant or agreement in this Security Instrurnent Is nceeplable to
Lendes.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 6-2--Sml5 Family—=Fannie Mae/Freddie Mac Uniform inetrument  Form 3111¢ 3/“
44380 (VB GAP fyslams 3nd Foime, Ine.
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TH15 CONDOMINIUM RIDER 18 Made this cooeee 2o, Ay o 0o OSEOREE, i 19.87.
and is incorporated into and shall be deemed 10 nmend und supplement the Mortgage, Deed of Trust or Security Deed (the
vSecurity Instrument™) of the siume dpte given by the undersigned (the " Barrower'') 1o secure Barrower's Note 10 v e,

y ! Grent &gﬁ;ﬁegﬁ Qor%gagé ( )

DO PR PPUPNURPRIRRI + L Broiet B R R s e e reeecs e (TNE P LenGER')
: ' i I » s Pilseed § v arrity : . \ '
b B O o L 0

Wrepwly Andions " '

areprastann

The Property includes w unit in, together with an undivided interest in the common elements of, n condominium projeet
known as:
Glenwood East Conclominiung

‘Eondonumum Weert
{(the “Condominium Project™ ) If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associntion”) holds title 1w property Tor the beneflt or use of ils members or sharcholkders, the Praperty also
includes Bovrowes's interest in the Owners Associntion und the uses, proceccds nond benelits of Borrower's interest.

) .......... Criiaieenes R R T T R R TR R I N T T PR T T PR P FR PR P

CoONDOMINIUM COVENANTS, In additlon to the covenants and ngreements made in the Securlty Instrument,
Borrower and Lender further covenunt and agree us follows:

A, Condoraisium Oblligations, Borrower shall perform sl of Borrower's obligations under the Condominium
Project’s Constitacn Documents, The "Constituent Documents' nre the: (1) Decluration or any other document which
erentes the Condomirium Prajects (1) by-laws; (ii1) code of regulntions; nnd (iv) other equivalent documents. Borrower shall
promptly pay, when dee, L1l dues and assessiments Imposed pursvant to the Constituent Documents.

B, Hnzard Insurracy, So long ns the Owners Association malntaing, with o generally necepted insurance corrier, o
“master” or “blanket" poiicron the Condaminium Project which is satisfoctory 1o Lender and which provides insurance
covernge {n the nmounts, fortpsperiods, und agninst the haznrds Lender reguires, including fire and hazards included
within the term “extended covernse,” then:

(i} Lender waives tae eiovision in Uniform Covenunt 2 for the monthly payment to Lender of one-twellth of
the yenrly premium instollnients for hazned insurnnee on the Property; and

(i) Borrower's obligation vica Unilorm Covenant § to mnintain hazard insurance covernge on the Property
is deemed sotisfied to the extent that the required coverage is provided by the Qwners Associmtion policy.

Borrower shall give Lender prompt nojice ¢ Fany fupse in required haznrd insuranee covernge.

in the event of o distribution of hazardoipairance proceeds in New of restornlion or repair following a loss to the
Property, whether 1o the unit or 1o commaon gletaeriee, any proceeds payable (o Dorrower nre hereby assigned nnd shall be
paid to Lander Tor application to the sums secured by the Security [nstrament, with any excess piid to Borrower,

C. Public Llubllity Insurance, Borrower shal)/viwe such actions as mny be rensonable 1o insure that the Owners
Associntion mainlains n public liability insurance policy ueceriable in form, amount, and extent of coverage to Lender.

D. Condemaation, The proceeds of uny nward or cliim fur damages, direet or consequentinl, puyable to Borrower in
connection with any condenination or other inking of ull or wivypuirt of the Property, whether of the unit or of the common
clemients, or for nny conveyance in lieu of condemnition, nre hereky nssigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instinsient ns provided in Unifoem Covennnt 9.

E. Lender's Prior Consent, Borrower shall not, exeept nftér rnotice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent Lo

(i) the obandonment or terminntion of the Condeminiury Pioject, except for abandonment or terminntion
required by luw in the vase of substantinl destruction by fire or other casunlty vr inthe case of o tuking by condemnntion or
eminent domain;

(i) vy amendment 10 any provision of the Constituent Documents i 2ae provision is for the express benefit of

Lender;
. (i) termination of professional munagement wnd nssumption of self-manpgament of the Owners Associntion;
or .
{iv) uny netion which would have the effect of rendering the public abilily intuinnce coverage maintained by
the Owners Associntion unaceeptable to Lender.

F. Remedles, (T Borrower does nol pay condominium dues und nssessments when due, taeneader may pay them.
Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower reciired by the Security
Instrument. Unless Borrower and Lender ngree to other terms of puyment, these nimounts shall bear incercst from the date of
disbursemeni ot the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Rider.

Y Ay
(777 4;”;/.% YL o Seal)

e
regfebTisianes L L O F IR T RY TR PR 47 LR R T T P T PR T I Y
r

KéVin' Toc'l.d JOhl:I.B ‘Borioner

" .......................‘ﬁSScul)

rrowar

MULTISTATE COMDOMINIUM RIDER-—sSIngle Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140' llzi:l
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