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‘State of Iilinols Mortgage 13315093991

Loan # RAMSEY
This Indenture, made this 30th day of September 1987 petween

EN'I‘S CF ILLINOIS, INC, . Mortgagor, and

o corporation organized and inslmu under the laws of THE STATE OF ILLINOIS '. Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebied 1o the Morlgagee, ns Is eviienced by n cortnin promissory note bearing ‘even

dote herewith, in the principal sum of Fifty-four thousand eight hundred and %&39{ - ..52 an .60_ -

- e EE GE S W W e M Gn el B B e G B M e B W B W W

payabie with interest at_the rale of Eleven
per cemum!t 13,004 %1 per annum on ﬁ;{ unpaid bakance until puid, snd made payuble 1w ihe order of the Mortgagee ot its office in

4 GEO!GEI‘O'{F UAFF P\W Lo
at such other place as the hoide: may dus?gnme in writng, nn dtﬁl wrel: the’sak prin chIHTB d InlcrcsIPogpnynb}L f?i monthly instaliments of

on the first day of Nwertber 17 719 87 " anda tike sum on the first day of ench nnd every month thcrcnﬂer uneil the nore

is Tully patiic;ecxccpl that the final pui’i.nt of pringipal and interest, if not sooner pald, shall be due ond payable on the first doy
, 20

Now, Therclore, the said Mortgugor, for the better seci mg of the payment of the saitd principa) sum of money and interest and the performance
-af the covenants and ngreements herein contnined, doesbr-nese presents Mortgage und Warrant unto the Morigagee., its successors or assigns,

and the State of Hlinois, to wit:

*3- . LOT 2 IN BLOCK 18 IN ROBERT BARTLETT'S 99un STREET HOMESITES FIRST ADDITION,
> BEING A SUBDIVISION IN SECTION 7, TOWNSHI® 27 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED OCTOBER 16,

3o
N
J
§ the Tollowing desceibed Real Estate situate, lylng. and beingin the county of COCK

.
G\* . 1939 AS DOCUMENT 12383314, IN COCR COUNTY, ILLIF21S,

PIN:  26-07-119-002 (D 74, J
%V‘/ wpzer-g] RECO

L TR TRAN “/6 194’07/87 15, 37:99
Qi . Ml B w-87-5456494
e, :;663‘ . COUK POUNTY RECORDER

Item # 96TH

Also known as 6947 WEST W%OAK WNK %INOIE 60453

‘Together with o1l and sivguler the tenements, hereditaments und appurtenanees hereunto bcionumg. and thcaiﬁﬁuﬂ profits thereof; .
wdd all orparaius wnd fixtures of every Kind for the purpose of supplying or distelbuting heat, light, water, ur power, wiul all |alumbinn and

ather fixtures {n, or that may be plced in, any buikding now or herenfter sianding on saict lnl, and atso all the estaie, right, tltlo.and interest

of the said Mortgagor in and o sald premises.

Thio form ta usod In connection with marigagoa inaurad under tha ona: 1o {ounlamily progtams of the Nallonol Houuln? Acl which raquire
L Ona: Tima Mortgage Insuranca Fromium paymant (incluting asctions 203(b) and {i)) in ncoordance with the mgulnllonu Of |hoso prugrams,.

Provious editlon may he usad ditlon)
until supplios are exhausiod Popo 1 ol 4 0 0 M mc'fsz A7)

@.Mtil.l VMK MORTGAGE FORME o {313]782:4700 » |800)821.720) I
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To Huve and fo Hold thie above.deseribed premlises, with the
appurtenances and fixtures, unto the saki Mortgngee, J1y successors
and assigns, forever, (or the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws af the Siate of inols, which sold rights nn)
benefits 1o sald Mortgagor does hercby expressly release nd waive,

And Said Mortgagoer covenants al ngrees:

To keep saidd premises in good repalr, und not to do, or permit to
be done, upon sald premises, anything that may lmpuir the value
thereal, or of the securlty intended 10 be effected by virwe of this
Instrument; not 1o suffer any Tiew' of mechanics men or mulerial
men to attnch to said premises; to pay to the Mortgagee, as
herelnnlter provided, unti) said note Is fully paid, (1} o sum sulfi.
clent 10 pay all taxes and-ussessiments on sakl premises, or anty 1ag
or assessment that may te-‘evied by authority of the Staw of [
linols, or of the county, towa. village, or clty In which the said
lund s situate, upon the Moitgeyes on sccount af the ownership
there of; (2} a sum sufficier to keep all butdings that may ot any
time be on said premises, during tne centinunnce of sak! in:
debtedness, insuredt for the benelit of the Mortgagee in such forms
of insurance, and in such amounts, as muy oe required by the
Mortgagee,

In cnse of e refusal or neglect of the Mortozor o make such
paynicnts, or to sitisly any prier llen or incumbeiince other than
that for taxes or assessments on said premises, or 1o Leep aid
premises in good repair, the Mortgagee may puy such waxns,
pssessmients, and Insurance premiums, when due, and may-tinks
such repairs 1o the property hecein mortgaged ns in its discretio i
may deem necessary for the proper preservation thereof, und any
moneys so paid or expended shall become so much additiontal in-
debledness, secured by this morigage, to be pakd out of proceeds of
the suie of the mortgaged premises, if not otherwise paid by the
Maorigagor.

1t is expressly provided, however (ol other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
OF remove any tax, assessment, or tax lien upon or ogainst the
premises described herein or any part thereof or the improvement
situnted thereon, so long as the Mortgagor shall, in good faith, con.
test the same or the validity thereof by upproprinte legai pro-
ceedings brought in a court of competent jurlsdiction, which shall
operate to prevent the collection of the tax, nssessment, or fen so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Morgugor furiber covensnts and agrees as follows:

That ke will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, a1 the times and in the
manner thereln provided, Privilege Is reserved to pay the debt in
whole or in part on any instalintent due date,

That, together with, und in addition to, the manthly payments of
principal and Interest payuble under the terms of the note sceural
fiereby, the Mortgagor will pay to the Mortgagee, on the first day
af each month until the said note is fully paid, the followlng sums;

(W A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on palicies of fire
and other hazard! Insurnnce covering the mortgnged property, plus
tnxes und nssessments next due an e mortgaged property il as
estimated by the Morigagee) less all sums afready paid therefor
divided by the number of months to ¢lapse before one month prior
to the date when such ground rents, premiums, taxes uni
assessments will become delinguent, such sums to be held by Mort:
gages i trust to pay saig ground rents, premiums, twxes snd

!
speclnl nssessments; an

parugraph nnd all paymenss o be made under the note secured

Jiercby shall be added together and the uggregate amount thercol

shali be pald by the Mortgagor each month in n siuflc yriont 1o oy
e applied by the Morigngee 10 the followlng items In the order set 1)
forth: . ‘ ’
M ground rents, if any, taxes, speclnl assessments, fire, and other "W
hazard insurance prembums;

() Interest on the note secured hereby,

() amortization of the principal of the siid note; and

{iv) Inte charges,

Any defleiency in the nmount of nny such aggregale monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constituie an event of defuult
under this moriguge. The Mortgugee may collect o “late charge”
not to exceed four cents (4¢) for each collur ($1) for ench puyment
more than fifieen {15) days in arrears, 10 cover the extry expense
involved in handling delinguent payments.

If the total of the payients made by the Morigagor under
subsection (o) of the preceding parmgraph shall exceed the umount
of the payments actuslly made by the Morigagee for ground rents,
wnxes, and agsessments, or insurance premiums, as (he case may be,
such excess, if the lown is current, 01 1he option of the Morigugor,
shnll be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Mortgngor, If, however, the monthly
payments made by the Mornigagor under subsection (a) of the
preceding paragraph shall not be sulficiemt 1o pay ground rents,
tnaes, wid ssessments, or insurunce premivms, as the case may be,
wien the spme shail become due and payable, then e Mortgagor
shall pay to the Morigagee any amount necessary 10 muke up the
dificiancy, on or before 1he date when puyment of such ground
fents, toses, nssessments, o7 insurance preimfums shall be due, 1F m
any tims (b Morigagor shall tender to the Mortgngee, in accor-
dinge witis 2ae provisions of the note sceured herchy, full pryment
of the entire "adcblediness representec thereby, 1the Mortgagee shall,
in campuliag the zmount of such indebtedness, credit 1o the ac
count of the Mor.eagor-uny balance remaining in the Tunds ac:
cumulated under thepravisions of subsection fa) of the preceding
puengraph, 17 there shait-bed defunlt under any of the provisions
ol this morignge resulting ipo-public sale of the premises covered
hereby, or if the Mortgagee seguvas the properly otherwise afler
defauly, the Mortgagee shall apply, wl the time of the commence:
ment of such proceedings or at the 1me \he property Is otherwise
acquired, the balnnce then remaining {nosumds nceumutiied
under subsection (@ of th preveding parapraph us a credit against
the nmiount of prineipal then remnining unpali under sald note,

? ¥
=}
b Al payments mentioned 1 the preceding subsection of this LN
ot
ag]

And as Additional Seetirify for the payment of-the indebtedness
aloresnid the Mortgugor does hereby nssign to the Mortgogee oll
the rents, issues, and profits now dug or which may hereafler
become due for the use of the premises hereinubove deseribed,

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property, Insured as may be required
(rom time to time by the Mortgagee agalnst loss by fire and other
huzards, cosunttios wid contingencles In such amounis and for sueh
petiods ws mny be required by the Mortgagee and will pay prompt:
iy, when dite, any premtiwms on such surance provislon for pay:
ment of which has not been made hereinbefore, All insurance shal}
e carrled in companies approved by the Morigogee s the
icies aned rencwils thercofl shotl be held by the Mortgagee and
have witached thereto Joss payable clauses in favor of and in form
ucceptable 10 the Mortgagee. In event of loss Morigagor will give
immedisie maiice by mail 1o the Mortguger, who mny make proof

Pago 2 ol 4 KUD-02110M-4
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FIIA Case MO.:__ 13115093991

HUD DUE ON SALE/ASSUMPTION RIDER

fHIS RIDER is made this 30th day of September , 1987 , and
is incorporated into and shall be deemed tO amend and supplement !.he Mortgaga,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS OF ILLINOLIS, INC.

(the "Meotoagee") of the same date and covering the property described in the
Security . 'r.-s‘ cunent and located at: %

5047 WEST 9874 961f

QM. LAWN, ILLINOIS 60453
(Property Address)

In addition to the covenants and agreements made in the Security Instrument,
Mortgagor and Mortgagee furtner covenant and agree as follows:

The mortgagee shall, with tre prior approval of the Federal llousing
Commissioner, or his designea, dexlare all swns secured by the
mortgage to be immediately due apd payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the.nzztgagor, pursuant to a contract
of sale executed not later than 24 morchs after the date of execution
of this mortgage or not later than 24 moatns after the date of a prior
transfer of the property subject to this mectgage, to a purchaser

whose credit has not been approved in accordanse with the requirements
of the Commissioner,

BY SIGNING BELOW, Mortgagor accepts and agrees to the torms and proviqtons
contained in this Rider, the day and year first writren.

fa:‘/ ﬁ / $PPRICLS . (SEAL)
,cj(smx

(SEAL)

(SEAL)

12/1/86

%
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